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THE FINANOIAL SITUATION. 


When Saturday, the closing day of last week, opened, 
the two adverse forces which had been recently of most 
influence in depressing the Stock Exchange market and 
shaping the course of general business were the war be- 
tween Japan and Russia and the situation of the Equi- 
table Life Assurance Society. It so happened that 
each of these depressing agencies took a turn on that 
day for the better. First came the announcement 
made by the Associated Press that it had obtained 
definite knowledge of the actual acceptance by Russia 
and Japan of President Roosevelt’s suggestion that the 
two contending Powers appoint a meeting to arrange 
terms of peace; such acceptance was of course an exhil- 
arating incident in its action on public sentiment. On 
the other hand, the changes made in the aspect of the 
Equitable Life by reason of the election of Secre- 
tary Paul Morton as Chairman, grew in public estima- 
tion more thorough and complete than when first 
published it was believed to be. Hence, the irritating 
influences noted above developed distrust day by day 
during that week, and as a consequence stock sales had 
declined materially until Friday, June 9, when they 
reached only 185,923 shares. But with the opening of 
Saturday, the changes and developments had so greatly 
improved the aspect of affairs that the stock sales during 
the short session of Saturday rose to 466,292 shares, 
values improving correspondingly. 

Under these circumstances it was anticipated that 
Monday would be an active, buoyant day on the Ex- 
change. This view was the popular one for the added | 
reason that Saturday afternoon the Agricultural Depart- 
ment’s report on the crops was made public, and was in- 
terpreted at the time to be quite favorable, as the | 
condition and acreage figures for wheat gave 
promise of a total product of that cereal of 
727,432,000 bushels, against a crop in 1904 of 
552,399,000 bushels, or an increase of 175,000,000 
bushels over last year, giving promise of a yield not only 
sufficient for home consumption but a fair surplus for 
export. In face of this expectation and report, and the 
buoyancy which set in so decidedly Saturday morning, 
the market Monday was every way disappointing. Pos- 
sibly this was due mainly to the return to life and 
activity of the causes of depression which had ruled pre- 
vious to Saturday. Russia appeared to be pursuing her 
old methods, current rumors indicating a hitch in nego- 
tiations; report said that the Czar’s plans included no in- 
tention to appoint plenipotentiaries with power to make 
peace but representatives with power only to receive terms 
from the Japanese and to conclude a temporary suspen- 
sion of hostilities. The Equitable affair was also again 
ina tangle, There had been, it was said, no final settle- 
ment; the State Insurance Department was about to make 
a report which, it was threatened, would be along the 
lines of the Frick findings and break up the Thomas F, 
Ryan purchase of the 502 shares of Mr. Hyde’s holdings. 





How could there be buoyancy with confusion reigning in 
such highly important negotiations, which naturally 
would cultivate fear instead of stability in business 
circles ? 

As a consequence, since Monday opened these two, 
influences continued variable in character until Thurs | 
lay, When uncertainty with reference to both incidents 
seemed to be reduced toa minimum, That is to say, | 
gvod progress was made in settling the preliminaries to: 


the peace corgress so far as fixing upon Washington ag 
the place of meeting, while the Equitable Insurance 
Company’s affairs also appeared to fall into a quite pacifig 
state, leaving very little, if anything, of consequence in 
the Morton and Ryan arrangement for one to take ex. 
ception to. But notwithstanding this material progress 
towards removing differences and uncertainties, the mar. 
ket has remained more quiet than almost ever before. The 
total sales on Thursday were only 134,401 shares and yes. 
terday only 138,205 shares. This situation is giving weight 
to the opinion that the law taxing stock sales has had 
more or less effect in decreasing stock transactions. Even 
granting, however, it to be a fact that the law has led to 
a falling off in transactions, can the law fully explaig 
the prevailing tendency to lower values which seem) 
to be the result of the little business in progress, : 
Then, too, this is just the part of the year when 
the market almost invariably gets into and passes 
through the doldrums. Uncertainties thicken about this 
period. Operators in the food and staple markets find many, 
imperfections in developments of growth on which to bull | 
their ventures. Such reports may make a good many 
believe the stories circulated. Others tell us of a war just 
in sight between France and Germany about Morocco,’ 
As industrial affairs are extremely active here, no one 
seems to be much scared over such an insane sugges- 
tion. 





A truth worthy of notice is that the public is getting 
a good deal annoyed with this unending Equitable dis- 
pute. It is time for it to cease. There is no one, except 
it be Mr. Hyde, who seems to have any care for the real 
interests ofthe company. The situation has had the 
aspect of a lot of buzzards clustered around a dying body, 
each scrambling to see who could carry off the larger 
share. Amid the confusion, the company needs simply 
to be let alone and it will right itself. At the moment 
Mr. Morton has been elected by the constituted authority 
as Chairman; he is known as an honest and able man, 
and has consented to accept the position, doing what he 
can to re-establish the credit of the company. In the 
same interest Mr. Ryan has sought tu wipe out the prop- 
erty interests now in control. These vested rights are as 
old as the company, and must be eliminated to reach a 
change in authority. One party, however, wishes the State 
to come in and forcibly eject the owner at the Staie’s 
valuation. That would not be just, and there is no reason 
to suppose that the courts wouid lend themselves to such 
an endeayor. Besides, this process means a receivership 
and a winding-up of this large and prosperous institu- 
tion, which course would be a disgrace to the country 
and of no benefit to any interest but a harm to all. At 
this point the hysterical party says those in control have 
done wrong and should be punished. That problem is 
an outside affair, There is a way to reach any who 
have done wrong, a way wiich does not involve the life 
of the institution and a harm to the insurance business 
which it will take years to recover from. 





The Industrial & General Trust, Limited, of London 
has this week secured a verdict for $336,750 against J. 
Kennedy Tod and the other members of the reorganiza- 
tion committee of the old Birmingham Sheffield & Ten- 
nessee River Railway Company, now a part of the 
Southern Railway system. The case was an important 
one, since the suit grew out of the failure of the reorgan- 
ization committee to submit its plan of reorganization to 
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the depositing security holders before the foreclosure 


sale of the property. The Birmingham Sheffield 
& Tennessee River Railway Company had been 
jn receiver’s hands about two years when, on 


April 9 1895, tae committee referred to invited 
pondholders to deposit their bonds for the purpose 
ef reorganizing the property. The Industrial & General 
Trust held $570,000 of the bonds out of the total issue 
of $2,975,000. These it deposited under the agreement 
and never afterwards withdrew them. The reorganiza- 
tion committee was empowered to prepare and adopt 
aplan of reorganization with or without foreclosure. 
Depositing bondholders, however, were to have the right 
any time within thirty days after the mailing to them of 
notice of the filing of the plan of reorganization to with- 
draw from the agreement and to get back their bonds 
upon payment of the pro rata share of the expenses 
incurred by the committee. On September 16 1895 
the road was sold at foreclosure and bought in by 
the committee for the upset price of $500,000, the 
bonds which had been deposited with the committee 
being used in payment of this purchase price. In No- 
yember 1895 the Northern Alabama Railroad Company 
was incorporated to succeed the Birmingham Sheffield & 
Tennessee River. The new company issued $1,700,000 
bonds, which, with its capital stock of $2,000,000, were 
turned over to the reorganization committee, The com- 
mittee continued to hold the bonds and stock of the new 
company until July 1898 (the outlook for the property 
evidently not being very bright), and then filed a plan 
of reorganization and gave notice thereof to all the de- 
positing security holders, 

Under this plan the bondholders were allotted 40 per 
cent in new bonds and 60 per cent in stock of the new 
company. In October 1898 the Southern Railway 
Company, as a result of negotiations with the reorgan- 
ization committee, arranged to purchase all the bonds 
and stock of the new company at a price of 80 for the 
bonds, equal to $320 for each $1,000 bond of the Birm.- 
ingham Sheffield & Tennessee River Railway. The In- 
dustrial & General Trust did not elect to accept the new 
securities, but brought an action for conversion against 
the reorganization committee for its use of the plain- 
tif’s bonds in making payment for the property. 

In this action, as was pointed out in an article in our 
issue of February 18 1905, the complainant was not suc- 
cessful, the Court of Appeals holding that the acts com- 
plained of did not constitute a conversion. In an 
amended complaint, however, for breach of contract, the 
Court of Appenls upheld the contention of the plaintiff 
after the Courts below had dismissed the complaint, 
The whole case rested on the one fact of a failure to file 
a plan of reorganization prior to the sale at foreclosure. 
The view taken was that such delay in filing the plan 
had really left the Industrial & General Trust 
helpless to protect its interests, Sharp differences of opin- 
ion developed even among the judges of the Court of Ap- 
Peals, and in the prevailing opinion the action of the 
Teorganization committee was characterized in rather 
harsh language. For ourselves we never believed that 
the committee had acted in any way except with good ! 
intent, and that they thought they were within their 
tights in deferring submission of the reorganization plan 
until the time when they could present a definitely ma- 
tured scheme for the disposition of the property, since 
&3aseparate road its full usefulness could never be 


submission of a plan of reorganization before foreclosure 
is to be preferred to its submission after foreclosure, 

As far as concerns the point raised by 
the Industrial Trust, the principle at issue 
was of course a vital one. The Industrial Trust had 
asked for $350,000 damages with interest from October 
29 1895. Calculating interest at 6 per cent this would 
have brought the total claim up to about $550,000. The 
verdict is, as already stated, for $336,750. Had the 
Industrial Trust accepted the offer of the Southern Rail- 
way Company it would have got $182,400 in cash in 
October 1898—nearly seven years ago. Calculating in 
like manner 6 per cent interest on this the amount at 
the present date would be $250,000, comparing with the 
336,750 obtained. The method of ascertaining the dam- 
ages sustained by the complaining bondholders was laid 
down by the Court of Appeals in its opinion last spring 
and was quite intricate and complicated. It was for this 
reason that the case, when it came up for trial in the 
lower court, was submitted to a special jury. The jury 
was instructed that since the bonds had no quotable 
value the plaintiff was entitled to show the intrinsic 
value of the railroad property and to receive its aliquot 
proportion of such value; that in order to ascertain such 
value the jury was entitled to consider the character 
and condition of the physical property; the character 
and population of the district through which the road 
passed; the resources, mineral, industrial and agricul- 
tural of the region; the relation of the road to other 
railroads and _ its position strategically; the cost 
of reproduction, the opinions of experts as to 
its value, and any other fact affecting its 
desirability as a going concern, It was on this 
basis that the jury rendered its verdict for $336,750. 

Whatever one may think of the merits or demerits of 
the complaint, one thing is certain. The decision of the 
Court of Appeals and the judgment which the complain- 
ing bondholders will get under it makes it absolutely es- 
sential in the future for reorganization committees to 
submit plans of reorganization before foreclosure rather 
than after foreclosure—unless, indeed, there is an ex- 
press provision to the contrary in the reorganization 
agreement itself. Such a course, too, is the usual one; 
the Birmingham Sheffield & Tennessee River Railway 
case had really formed an exception to the rule. 





There was no change in official rates of discount by 
any of the European banks this week. While unofficial or 
open market discounts were easy at London, they were 
firm at Berlin and Frankfort, and there was an import 
ant advance at Paris, due, it was reported, to prepara- 
tions for the negotiation of a Turkish loan for £5,000,- 
000, and also to some tension cansed by the Moroccan 
incident, Last week’s statement of the New York As- 
sociated Banks was deranged through the shifting of 
loans from banks to trust companies incident to the 
transfer, largely to the latter, of about $55,000,000 of 
Ja,anese funds, The bank loans were decreased $11,- 
76 :,200, and one institution alone showed a reduction in 
tb's item of $20,527,100, while four others indicated an 
increase of $9,918,200. The cash reserve was aug- 
mented by $616,000 net, deposits decreased 312,644, 
300, and the surplus reserve increased $3,777,225, to 
39,827,500. The bank statement of this week should 
reflect, among other items, the transfer hither, through 
the Sub-Treasury, from San Francisco, of $500,000, and 





attained, At the same time it cannot be denied that the 


ths transfer hence, also through that office, to New 
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Orleans, of $100,000. It may be noted that the sea- 
son’s output of Klondike gold has begun to move across 
the border. The Bank of British North America was 
this week advised of the receipt at Seattle, Wash., of 
$310,000 of such gold, which will be transferred hither 
through Assay Office checks. 


With a view to avoid possible derangement to the 
money market which might result from the surrender of 
public deposits concurrently with the semi-annual dis- 
bursements by the banks for dividends and interest, the 
Secretary of the Treasury this week announced that the 
final instalment of the call of April 5th for public funds, 
which would be payable July 1st, would not be required 
until July 15th; payments which have already been 
made on account of this instalment of the call have re- 
duced the amount from $14,821,000 to about 312,000,000. 


This announcement, together with the favorable 
bank statement of the previous week and _ the 
light inquiry for funds resulting from the dull 
speculation in stocks, contributed to easy rates 
for money this week. Loans on call  represent- 
ing bankers’ balances were placed on the Stock 
Exchange during the week at 2? per cent and at 2 per 


cent, averaging 24 per cent; banks and trust companies 
loaned at 24 per cent asthe minimum. On Monday 
loans were at 24 per cent and at 2 per cent, with the 
bulk of the business at 24 per cent. On Tuesday and 
on Wednesday transactions were at 24 per cent and at 
24 per cent, with the majority at 2} per cent. On 
Thursday loans were at 23 per cent and at 2} per. cent, 
with the bulk of the business at 24 per cent. On Friday 
transactions were at 24 per cent and at 2} per cent, with 
the majority at 24 per cent. The demand for 
time contracts on good mixed Stock Exchange collat- 
eral for periods up to six months was small, 
and rates for sixty days were 3 per cent, for 
three to four months 34@34 and for five months 
34 per cent. There was a good inquiry for loans for six 
months at 3} per cent and for seven to eight months 
at 4 per cent; foreign bankers were among the chief 
lenders for six months, employing the proceeds of finance 
bills and sterling and franc loans. Commercial paper 
continues in good request, but the offerings are insuflic- 
jent to meet the demand. Rates are 34@4 per cent 
for sixty to ninety day endorsed bills receivable, 33@4} 
per cent for prime and 44@5 per cent for good four to 
six months’ single names. 


The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 2 per cent. The 
open market rate at Paris is 13 per cent and at Berlin and 
Frankfort it is 23@2} per cent. According to our special 
cable from London, the Bank of England lost £155,983 
bullion during the week and held £38,117,661 at the 
close of the week. Our correspondent further advises us 
that the loss was due to imports of £93,000 (of which 
£5,000 from Australia and £88,000 bought in the open 
market) and to shipments of £249,000 net to the inter 
jor of Great Britain, 


The foreign exchange market was exceedingly quiet 
this week and the volume of business is very small. 
Fluctuations were within a narrow range, and indeed 
for the greater part of the week rates were without quo- 


cotton were fairly abundant early in the week, reflecting 
accumulations in the mails, but the demand therefor Wag 
sufficient to absorb the drafts, and firm rates were main. 
tained. Indications of good crops of grain and of cotton 
and expectations of free exports of both staples seemed to 
make it probable that lower rates for exchange woulj 
rule later in the season, and in anticipation of such cop. 
ditions bankers were disposed to draw finance bills, make 
sterling and franc loans and directly sell long dratts ag g 
speculative operation. Inasmuch as there were few or 


no bankers’ bills against securities either fo 
arbitrage or investment, the above-mentioned offer. 
ings chiefly contributed to the market’s supply, 


There was some covering of maturing finance bills, 
but the demand therefor was not important and the ina. 
jority of such drafts were extended or renewed for an. 
The inquiry for mercantile 
including settlements for 
to be quite generally met 
with long biils, the low discount rates at Lon 
don making these drafts preferable to short. The 
only feature of interest during the week was the rise in 
discounts at Paris and a fall of two centimes in the 
rate for exchange at the French capital on Lon. 
don. These movements were, however, regarded 
as of only minor importance, for they were reported 
to be due to preparations for the negotiation of the Tuk- 
ish loan at Paris and also to temporary tension caused 
by the Moroccan incident. Though there appears to be 
a large short interest in the market, the result of Jiberal 
drawings of finance bills and of speculative sales of ex- 
change, bankers do not seem to be at all apprehensive of 
undue activity or strength when these drafts shall ms 
ture unless something now unforeseen shall occur to de- 
range tle monetary situation and cause precipitate cor- 
ering of the overdrawn exchange. Gold received at the 
Custom House for the week, $76,131. 

Nominal quotations for sterling exchange are 4 8530 
4 86 for sixty day and 4 874@4 88 for sight. Rates for 
actual business opened on Monday at an advance, cou- 
pared with those on Friday of last week, of 10 points fr 
long to 4 8510@4 8520, of 5 points for short to 4 370 
48705 and of 5 points for cables to 4 8730@4 873). 
The market was steady and entirely unchanged as to 
rates on Tuesday and on Wednesday. On Thursday the 
only alteration was a rise of 5 points for cables to 
4 8730@4 8740. The tone was firm on Friday at an 
advance of 5 points for long and of 10 points for short. 
The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


other three-months period. 
other remittance, 
travelers’ credits, 
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seemed 

















FRL. Mon,, | TUES F Wep.. | THUR .| Fr 
June 9.| June 12.|June 13.,une 14.| June ts he rune ‘it 
ts 
Gage 456 86 808 86 sé 6 
_ibrothers & Co. {8 y 458 68 83 53 83 38 
Bar oa 456 36 86 6 SB 86 
=... & Co. Sear 4338 $38 438 $38 _ 68 83 
Bank B —— 2. 60 4 456 86 86 86 86 86 
No America. {sieht | 458 $8 88 $8 = +8 
Bank a $00: oe 4 S5i¢ RSE 851g SDg “6 
Montreal ..... Sight..| 48734 8744 S71 d7% one 3s 
Canadian Bank §60 days| 496 86 86 86 86 86 
of Commerce. ? Sight..} 4°38 $8 88 ps 88 88 
see. Ick- § 60 days| 456 86 $6 ri] 34 
imer & Co. {sight..| 458 88 88 33 58 +8 
L scoad 60 dayr| 486 86 6 +6 sé “6 
Freres......... Sight..| 488 88 88 88 88 t8 
Megqpenty Bk. © gage 455% 851g Sd S5lg aos = 
‘anada.... 4 8746 S746 S7ke 876 87 s 














The market closed on Friday at 4 8515@4 8525 for 
long, 4 8710@4 8715 for short and 4 8730@4 8740 for 
cables. Commercial on banks, 4 8485@4 8495, and 
documents for payment, 4 844@4 8530, Cotton for pay- 
ment, 4 S44@4 S44, cotton for acceptance, 4 $4890 





table change, The offerings of commercial bills against 


4 8495, and grain for payment, £ 8520@4 8530. 
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The tollowing gives the week’s movements of money 
to and from the interior by the New York banks. 


Received by | Shipped by Net Intertor 
N. ¥. Banks.|N. Y. Banks. Movement. 


Currency ....+++++ $6,545,000 | $4,497,000 | Gain. $2,048,000 
a <x sha caanabisbickdiaadaunanadiaie 846,000 549,000 | Gain. 297,000 


Total gold and legal tenders .. $7,391,000 $5,046.000 | Gain. $2,345.000 
With the Sub-Treasury operations the result is as 
follows. 





Week ending Jume 16, 1905, 














Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


$5,046,000 | Gain. $2,345,000 


Week ending June 16, 1905. 





Banks interior movement as above| 7,301,000 
Sub-Treasury operations..........- 22,300,000 | 23,800,000 | Loss. 1,500,000 


Total cold and legal tenders ...| $29.601.000 | 28,846,000 | Gain. _$845.000 
The following table indicates the amount of bullion in 
the principal European banks. 


























June 15, 1905. Jume 16, 1904, 
Bank of 
Gold, Silver. Total. Gola, Stlver. Total. 
£ £ £ £ £ £ 
England... | 38,117,661} —_....... 88,117,66i| 34,444,077] —....... 84,444,077 
France .....}114482.517] 44,317,667] 158,800,184/111,835,877] 45,266,051/157,101,428 
Germany.. | 40,380,000} 13,460,000} 53,840,000] 36,373,000] 12,780,000} 49,153,000 
Russia...... [104,003,000] 6,873,000] 111,276,000] 84,816,000] 8,058,000] 92,574,000 


Aust.-Hun..| 47,701,000] 13,086,000} 60,787,000} 46,987,000] 18,997,000] 60,984,000 
14,816,000] 22,077,000} 36,893,000) 14,740,000} 20,241,000) 34,981,000 


Spain...... 

Italy .......- 22,445,000] 8,638,400] 26,083,400] 22,045,006 8,999,300) 26,044,300 
Netherl’ds. | 6,783,900] 6,216,500) 13,000,400] 5,476,100} 6,508,800} 12,069,900 
Nat. Belg...| %.222,667} 1,611,338] 4,834,000] 3,060,667] 1,530,883} 4,591,000 





Tot. week... |892.851,745) 110,779,900/503, 631 645] 359,777,221 | 112,465,484 }472,242,705 
Tot. prev. ..1802,559.7611111.022.567|508,582.32%1358,314,090]111.264.674/ 469,578,764 


























THE PEACH NEGOTIATIONS. 

This week’s details regarding the Eastern peace nego- 
tiations have consisted mostly of rumor and conjecture. 
So far as the formal arrangements for a conference are 
concerned, there has been evidence that they were mov- 
ing forward. This was, indeed, to be expected when the 
Russian Foreign Office has shown itself in favor of a 
peace arrangement, even in the face of opposition from 
the Court party. At last advices Washington had been 
selected as the place for the meeting—a compliment, 
perhaps, to our Government’s position in the negotiation, 
but also a selection of one of the very few cities in the 
world against which some. positive objection could not 
be raised. 

The floating rumors of the week have repeatedly been 
unfavorable to a successful issue of this conference. They 
have been based for the most part on what seemed to be 
a shifting attitude of the Russian Government. For in- 
stance, while the Japanese Government fully and readily 
acceded to the suggestion that plenipotentiaries should 
represent it, Russia consented with the qualification that 
its assent was “in principle” only, with some not very 
obscure hints that the plenipotentiary would be required 
to report back his terms for approval at St. Petersburg— 
in other words, that he was not to be a plenipotentiary at 
all. It is impossible to say just how much of truth 
there is in the inference that Russia is playing fast and 
loose at this stage of the Hastern episode. Her repu- 
tation stands against her, as it does in the case of 
every nation and of every individual who, hay- 
ing once before broken his word, will not be trusted un- 
less he has given some hostage to Fortune. This is, at 
all events, clearly the attitude of Japan. ‘The response 
ot that Government to these signs of vacillation or trick- 
ery at St. Petersburg was characteristic. It consisted in 
a withholding of consent to an armistice until 
Russia should be absolutely committed and in an 
immediate forward movement of Oyama’s army. This 
was a useful illustration of the fact, which every one 
ought by this time to recognize, that however grave may 
be Russia’s need of immediate peace, Japan occupies a 





different position, Under present circumstances, she! 
can make war as easily as peace. To yield on any bué 
the most stringent terms would infer magnanimity, when’ 
her Manchurian army clearly has in its grasp the great 
prize of the war—the first Russian city which could be 
taken {rom the enemy. 

It is already obvious that the negotiations will be 
long, and that much time may be spent in discussing de- 
tails. Even supposing entire willingness on the part of 
each belligerent to come to terms, it is not to be sup- 
posed that the terms first to be suggested by the two 
groups of plenipotentiaries will be within any measura- 
ble distance of each other. What Russia would offer at 
the start Japan would certainly not accept. What 
Japan will ask for in the first place Russia will quite as 
certainly resist. 

From what we have seen in the dispatches and in the 
newspapers, such as those of Paris, which are friendly to 
Russia’s cause, we should suppose that the question of 
indemnity stands in the centre of the controversy. It is 
alleged, in fact, in as good a source of authority as the 
“Economiste Francais,” that peace was a possibility 
immediately after Mukden but for Japan’s understood 
ultimatum of a cash indemnity. Dispatches this week 
and last have intimated that Japan will ask for one 
thousand million dollars—exactly what the Prussian 
Government required from France in 1871—but that, 
granting other concessions by the defeated Power, the 
exaction might be reduced by something like one-half. 

Two questions arise as soon as this indemnity ques- 
tion is considered. One is, the right of the Japanese 
Government to exact it; the other, Russia’s capacity to 
pay it, and its economic effect on the financial situation 
in and out of Russia. It is admitted that exaction of an 
indemnity by the Power which declared war in the first 
place is, in the main, a novel precedent. The “Econo- 
miste Francais,” to whose article we have referred al- 
ready, takes the broad ground that demand of enormous 
indemnities from a defeated Power are, under any cir- 
cumstances, a demoralizing influence of the day. This 
position involves some large considerations; suffice it 
here to say that if an indemnity payment ever could be jus- 
tified, it is unquestionably warranted in the present case, 

Japan, it is true, was the first to make formal 
declaration of war last February. But it was 
not Japan which provoked the war; it is per- 
fectly well understood that the Tokio Government 
tock this step only when Russia, with her characteristic 
insincerity, had shown that while she would yield in no 
respect, she was sparring for time to put herself in a 
more powerful position. ‘There is, first, the considera- 
tion that the Russian Government, by its wholly unjusti- 
fied moves at Port Arthur and in Northern Manchuria, 
quite as much made this war necessary as if St. Peters- 
burg itself had declared hostilities and made the attack 
upon Japan. We regard the situation as one in whicha 
money reparation, for the expense to which Russia’s 
conduct drove the Japanese, is justified by all reason and 
precedent. 

The question of how the indemnity will be paid is 
likely to cause some interesting controversy. A St. 
Petersburg dispatch this week, citing a Russian Uni- 
versity professor and writer on political economy, argued 
that Russia’s poverty, and the difficulty with which its 
last domestic loan was floated, simply prove that a war 
indemnity of the reported magnitude would ruin Russia, 
Thia was assumed to be the cas¢ wven if Russia were to 
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raise the requisite capital abroad. Against this conclu- 
sion should be placed the fact, for which there appears to 
be reasonably good authority, that the French bankers 
stand ready to advance the necessary fundsif Russia agrees 
This is as much as to say that the soundness 
of Russian credit and her ability to pay the added in- 
terest on an indemnity loan are still accepted as facts by 
This attitude of the French finan- 
cier and the French investor toward the Russian Gov- 
ernment is undoubtedly peculiar; it has been a most 
puzzling phenomenon since the war broke out. 
all allowance, however, for a peculiar situation, it is but 
fair to say that if these capitalists show willingness to 
finance a war indemnity, it may be taken for granted 
that the indemnity will be raised and the interest thereon 
We shall doubtless have more to say 
later on, when definite details are at hand, as to the 
probable influence of a large loan of this sort on the 
world’s financial markets, 

Aside from the more or less conflicting reports regard- 
ing the peace negotiations, there is one factor in the 
situation from which real encouragement may be de- 
rived. The fact that the Russian Government, under 
the stress of its present circumstances, is proceeding rap- 
idly with its grant of reform to the Russian people, is 
Such details as the restora- 
tion of Finnish as the official language in Finland, the 
abolition of the special laws illegally introduced by the 
last Czar into that country, and the large grant of 


to peace. 


the Paris financiers. 


paid hereafter. 


unquestionably reassuring. 


political 


an earnest 


PUBLIC UTILITIES AND THE WATER-MAIN 
ACCIDENT. 

The bursting of the water main on Park Avenue last 
Sunday afternoon, with the interruption to the city’s 
transit facilities which it occasioned and the glaring in- 
efficiency and incompetence which it revealed in one of 
the city’s departments, teaches some lessons bearing upon 
the character of the work done by public departments 
that should not escape notice. 
importance in this aspect because the trend of popular 
agitation and public discussion seems to be in the direc- 
tion o! enlarging the functions of government—of get- 
ting our cities to take up much of the work performed 
by corporations under private control and supported by 
Our municipalities have long turnished 
their inhabitants with a supply of water. 


private capital. 


them go a step further (so the argument runs) and 
utilities—furnishing 
gas and electr-city for lighting and heating purposes and 


take over 


assuming the ownership and operation of street railways 
and other facilities relating to urban and interurban 
transpoitation, 

It is in this aspect that last Sunday’s accident, with 
the attendant misfortunes and d'scomforts, possesses spec- 





come hereafter. 
are confident, however, that the Russian people have now 
sufficiently grasped the situation to demand some security 
that these reforms will be permanent; and the only pos- 
sible security for that is a national legislature. 
will be heard on this phase of the question when the war 
is ended, and we shall see to what extent the saying is 
true, that as the Americans in 1776 fought England to 
preserve the liberties of Englishmen, so Japan’s victorious 
resistance to Russia has broken the shackles of the 
Russian people. 








The matter is of great 


ial interest and deserves close examination. Suppose 
such an affair had occurred in the case of service di. 
rected and furnished by some corporation under private 
control, (Can any one doubt that the sensational press 
would have sited the incident as going to illustrate the 
ills and evily connected with corporate management? 
How their demands for legislative action to repress cor- 
porate action and corporate undertakings would have in. 
creased! Every advocate of municipal ownership would 
have used the occurrence as an argument to show that 
the condition of things under corporate control was get- 
ting intolerable and would have iusisted that the only 
refuge for the people was in having the Governinent 
take over the thing in a whole-souled way for the benefit 
of the entire community—then every employee would be 
animated by a desire to prom»te the public weal; public 
spirit would be the dominating influence, and nobody 
would any longer have any rea3on to complain. 

As a matter of fact, it is invonceivable that any such 
thing could have happened under private management 
as the incidents which developed in connection with last 
Sunday’s break in the water main in a department of 
service directly and exclusively under municipal control 
and management. Consider the precise facts. Ata 
little past three o’clock Sunday afternoon a forty-five- 
inch water main burst on the west side of Park Avenue, 
between Forty-first and Forty-second streets. The De- 
partment of Water Supply was at once notified. But it 
is a well known fact that public bodies move slowly and 
with great deliberation. So great delay ensued. In the 
meantime the water was flowing in perfect torrents 
through the roof and sides of the Subway and rapidly 
filling the tunnel up. It was found impossible to get at 
any of the higher officials of the Water Departinent, 
only very minor subordinates being in charge. Nobody 
seemed to know where these higher officials resided or 
where they could be reached. The Intervorough Rapid 
Transit Company—a private corporation—had no such 
difficulty, General Manager Hedley was soon at the 
scene of the accident, hustling about endeavoring to 
relieve the situation and devising safeguards for the pro- 
tection of passengers, After an hour had elapsed and 
there was no evidence that anything was being done, he 
called up the Water Supply Department in person on 
the telephone to urge haste. He was informed (we are 
quoting from the report given in the New York “Times”) 
that a “gang of men” had been sent to find the trouble 
and correct it. 

After a delay of another half-hour the “gang of men” 
appeared in the shape of two laborers in a Department 
wagon, They dawdled away a lot of time, shutting off 
the water from several small supply pipes, but did not 
know and could not find the gate controlling the big 
main, Water kept pouring into the Subway until at 
5:40 o’clock a loud explosion at Forty-first Street indi- 
cated that a short circuit had been formed with the re- 
sult of an extensive blowing out of fuses, as a conse- 
quence of which the Subway began to fill up with smoke 
and gases. Instantaneously the power was shut off and 
the running of all trains between Seventy-secon:l Street 
and the Brooklyn Bridge had to be discontinued. Some 
of the passengers on the trains had narrow escapes from 
suffocation, General Manager Hedley did not relax his 
efforts, and as a result of constant hammering finally re- 
ceived assurances from the Water Department that a 
“relief gang” had been sent out and that soon everything 





would be set right. Despite these assurances, however, 
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the two laborers had received no reinforcements and 
continued to grope around in an aimless, hopeless 
fashion. 

As it happened, knowledge with reference to the location 
of the gate controlling the supply of water in the broken 
main finally came from an outsider. Thomas Crimmins, 
brother of John D, Crimmins, and himself a contractor, 
heard while down town of the break in the main, and at 
once proceeded to the Grand Central Depot and com- 
municated with one of his foremen, who fortunately was 
able to give the desired information. This was after 
seven o’clock. By that time the foreman of the “high- 
pressure gang” had arrived with half a dozen laborers, 
and with the knowledge obtained from Mr. Crimmins’s 
foreman they proceeded to the northwest corner of Forty- 
second Street and Third Avenue, took up a gate cover, 
and closed the gate, The flow of water immediately 
ceased. It was then nearly eight o’clock, and over four and 
a half hours had been lost. So much water had flowed 
into the Subway that no trains could be run between 
Forty-second Street and Fourteenth Street until Tues- 
day morning, and through service was not resumed until 
that time. 

We say it is inconceivable that such a thing could 
happen under private management. Even if the higher 
officials were away (which might very likely be the case 
seeing that the time was Sunday), at least a few compe- 
tent persons would be left in charge who would know 
just what to do in an emergency of that kind. Ample 
provision would be made beforehand for precisely such 
contingencies, and men, maps, supplies and everything 
else would be ready and available for use. We aver that 
this would be the method of a private corporation, for 
the dictates of self-interest would allow of no other 
course. The liability to loss and the possibility of dam- 
age claims would be so great as to enforce vigilance. 
Aside from such considerations, however, evidence of 
the readiness of private enterprise for unforeseen occur- 
ences is furnished to the senses every week in the year. 
Accidents on the railroads are dealt with with the same 
promptness and facility on Sunday as on any, other day, 
In the same way telephone and telegraph wires, if blowa 
down by a storm or rendered useless in some other way, 
are repaired with equal dispatch, even though the day 
be Sunday. And these illustrations might be multiplied 
almost indefinitely. 

The explanations which the various officials connected 
with the Water Department have made since the acci- 
dent present the matter in an even worse light than 
appears from the above narration of the circumstances of 
the case. It seems that the defective main had not 
previously been in use for some years—that it had 
been badly damaged at the time of the dynamite explo- 
sion that killed Major Shaler, and that no water had 
been allowed to pass through it since until 12:30 o’clock 
Sunday morning (after the execution of some necessary 
repairs). We are told, moreover, that the main was an 
old one, with only a four-inch hub, whereas the later 
ones have eight-inch hubs, and that this should have en- 
joined extra caution on the part of the Water Depart- 
ment. It seems to be the custom of the Department 
after extensive repairs to keep a patrol force on watch 
for twenty-four hours, and in this case the circumstances 
were such that wise precaution would have suggested 
keeping watch for four or five days, Instead of this the 
patiol remained on duty less than five hours and then 
departed, leaving no instructions as to what should be 





done in case defects developed, and nothing to indicate 
where the important gate was located or where maps 
could be found indicating its location. We are sure 
that such stupidity, such gross carelessness, such glaring 
inefficiency, snch unpreparedness, such utter disregard of 
consequences, cannot find a parallel anywhere in private 
management, 

Mayor McClellan, who is a man possessed of an un- 
usual amount of common sense, has made an excellent 
suggestion to guard against a recurrence of similar de- 
lay in the future. He has requested the Commissioner 
of the Water Department to confer with the Fire Com- 
missioner with the view to having the commanders of 
fire companies familiarize themselves with the plan of 
the supply pipes of the city, thus enabling the firemen 
to shut off the flow of water in the mains when neces- 
sary. Really, though, this suggestion, involving re- 
course to the services of another public department, 
makes the inefficiency of the Water Department all the 
more plain and palpable. We notice that the Water 
Department is seeking to fix responsibility for the de 
fective main upon the Rapid Transit Commission. We 
know nothing as to this, and it would alter the situation 
in no degree if responsibility finally did lodge there, It 
is important that discussions as to this responsibility 
should not be allowed to obscure the main point at issue. 
This point is simply that instead of the water being 
turned off promptly, as it should have been, on notification 
of the break, it took four and a half hours before the 
gate controlling the supply into the main was actually 
closed and that no one in the Department seems to have 
had any idea what to do or where to go to apply the 
remedy, 

Ite is unnecessary to pursue the subject any further. 
The whole affair simply furnishes new proof of the un- 
wisdom of delegating any additional functions to gov- 
ernment, All experience teaches that in this country at 
least, whatever may be the case in other countries, 
government never does work as well as do private per- 
sons, even though these private persons take the forin of 
large corporations. The reason is perfectly obvious. 
In public undertakings there is not the sense of responsi- 
bility that exists in private enterprise. There is no self 
interest, no accountability, and there is an unlimited 
amount of red tape (some of it quite necessary to prevent 
fraud and abuses), which militates against full efficiency. 
In the case of a corporation the directors can at once re- 
move the manager or official who may be responsible for 
the trouble and he in turn can (if he finds that a subor- 
dinate is at fault) displace those below him who 
may have been derelict, In the case, however, 
of a public official, action of this kind is 
necessarily slow, the process of fixing account- 
ability difficult, and even after the delinquents 
have been discovered politics frequently prevents their 
discharge. Just as likely as not, too, if they be dis- 
charged, the Courts will reinstate them upon some tech- 
nical ground after a long period of litigation. The 
Water Department and the Post Office Department are 
most often referred to as indications of tle success of 
government work. This week’s experience shows what 
the conditions are in our city Water Depart:nent, and 
the long list of cases of prosecutions for dishonesty in the 
Post Office Department, which have been taking up the 
time of the Courts the last twelve montlis, hardly en- 
courages confidence in the soundness and good conduct 
ot that branch of the service. 
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THE STATEMENTS OF THE VANDERBILT 
ROADS. 

The New York Central and several of the Vanderbilt 
Western roads have this week submitted returns for the 
hali-year ending June 30—the results for the current 
month being of course estimated. The figures are inter- 
esting as showing the course of traffic and earnings on 
an important body of roads. 

The New York Central statement naturally attracts 
chief attention. Two encouraging features appear on an 
examination of this half-yearly statement. In the first 
place a material improvement in the gross receipts is 
disclosed, and in the second place it is found that a very 
substantial amount of this gain has been saved and car- 
ried over as a gain in the net. Stated in brief, gross 
earnings were $2,762,900 better in the six months of 
1905 than in the first six months of 1904; in the 
case of the net there has been an improvement in amount 
of $1,667,500, Fixed charges were considerably heavier 
in 1905, while income from investments diminished to 
some extent. The final result, however, is a surplus 
above charges and the sinking fund in amount of 33,- 
110,900 for the half-year in 1905, agaiast only $2,482,731 
in the half-year of 1904. In other words, 2°35 per cent 
was earned for the stock in the six months of 1905, as 
against only 1°88 per cent in the six months of 1904. 
The dividend having been 24 per cent in each half-yearly 
period, this means that the company fell only $195,300 
short of meeting the dividend requirement in 1905, 
against a shortage in 1904 of $823,518. We presume 
the fact is known that the six months to June 30 con- 
stitute the poorer half of the year. 

It will no doubt be urged that the present year’s gain 
amounts simply to a recovery of what was lost last year. 
In large measure this is true, though obviously the 
gain is none the less welcome on that account, 
Conditions in 1904 had been extraordinarily unfavorable, 
in part because of phenomenally adverse weather, in part 
from other causes. It is well enough, however, to point 
out that, at least as far as the gross earnings are con- 
cerned, the 1905 increase exceeds the 1904 decrease. 
The falling off in 1904 was $2,227,194. The present 
year’s increase in the same item is $2,762,900, showing 
a difference in favor of 1905 of over $535,000. Stated 
in another way, gross now is $39,235,700, against $36,- 
472,802 for the six months of 1904 and $38,699,996 for 
1903. We lay stress on this fact because it indicates 
that in 1905 the Central’s gross earnings were the 
largest ever reached in this period of six months. In 
the net the present year’s improvement does not amount 
to a full recovery of what was lost last year, but never- 
theless the total of the net is close to that of two years 
ago, the present amount being $11,061,800, against 
$9,394,311 in 1904 and $11,276,072 in 1903. Fixed 
charges of course were heavier than in 1903. 

We need hardly say that traffic conditions in 1905 
were on the whole decidedly encouraging. General 
trade was good and active where in 1904 it had been 
dull and declining. In the iron and steel industry the 


smaller extent by changes in the iron and steel industry 
than is the case with the Pennsylvania system, which 
gridirons the iron and steel districts of Pennsylvania and 
the Middle West. 

The New York Central system, both east and west of 
Buffalo, no doubt got an advantage, the same as other 
East-and- West trunk lines, from the larger grain move. 
ment. The wheat shipments, to be sure, were smaller, 
owing to last season’s wheat shortage, but the loss here 
was more than offset by gains in corn and in some of the 
other cereals. However, while the grain movement as 
a whole was ahead of that of last year, it was by no 
means equal to that of two years ago. Taking asa 
guide the seaboard grain movement, we find that the 
receipts at these seaboard ports for the period from Jan. 
uary 1 to June 10 amounted to 89,959,983 bushels in 
1905, against 68,785,750 bushels in the corresponding 
period of 1904, but as against 130,464,190 bushels in 
the same period of 1903. There was a further advan. 
tage in 1905 in the absence of an adverse influence 
which had proved extremely disturbing in 1904. We 
refer to the Masters’ and Pilots’ strike, which paralyzed 
lake shipping for six weeks in 1904. These lake lines 
during the season of navigation constitute important 
tributaries to the trunk lines, and there was of course no 
extraneous influence of this kind this year. On the 
other hand there was no special stimulating agency in 
1905 to swell the passenger traffic of the roads, such as 
arose during May and June 1904 from the holding of 
the Louisiana Purchase Exposition at St. Louis. The 
weather during 1905 was by no means ideal, but it was 
somewhat less severe than the winter of 1904, when the 
lines in northern New York encountered unprecedented 
snow. 

As far as the Vanderbilt Western properties are con- 
cerned, the returns of the Lake Shore & Michigan 
Southern and of the Michigan Central both reveal the 
usual characteristics; that is, while both show gains in 
gross earnings, both also show an augmentation in ex- 
penses nearly equal to or in excess of the improvement 
in gross. It is not possible to compare expenses in 
these instances with the figures preceding last year, be- 
cause the basis has been changed, taxes now being in- 
cluded with fixed charges, whereas in previous years 
they formed part of the operating expenses. As a mat- 
ter of fact, the changes in expenses would possess little 
significance in any event, since on these lines it seems 
to be the policy to adjust expenses in accordance with 
the course of the gross, the plan evidently being to de- 
vote pretty nearly the whole of the earnings to repairs, 
renewals, improvements and additions, except enough to 
provide for fixed charges and the customary dividends~ 
atthe rate of 4 per cent per annum on the Michigan 
Central and at the rate of 8 per cent per annum on the 
Lake Shore. The Michigan Central in gross appears to 
have lost $738,132 in 1904, but to have gained only 
$211,414 in 1905. Contrariwise, the Lake Shore had 
sustained no loss at all in 1904, but rather had had a 
gain of $117,364, and for 1905 is able to report a furtier 
addition to gross earnings in tie large sum o! $1,027,- 





contrast was of course particularly marked, that industry | 
having been in a state of much depression in 1904, | 
whereas in 1905 the output has been enormous and un- 
precedented, notwithstanding that the last few weeks | 
somewhat of a reaction has taken place from the previous 
extreme buoyancy. It is to be noted, however, that | 
traffic on the Vanderbilt lines is affected to a much 





851, of which $1,003,772 has been consumed by in- 
creased expenses, leaving $19,079 gain in net. 

Besides the Lake Shore & Michigan Southern and 
the Michigan Central, returns have been furnished this 
week for the half-year for two of the minor Vanderbilt 
Western lines, namely the Lake Erie & Western and 
the Indiana Illinois & Iowa, For the Cleveland Cin- 
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dnnati Chicago & St. Louis we have as yet figures onl) apr. January 1 to April 30, 
for the four months to April 30, and for the New York (08 venta) 90 venta.) 4 

1905, 1904, | Inc.orDec| 1005. | 1604 _|Ime.or Det, 


Chicago & St. Louis and the Rutland the latest re- 
turns are for the quarter ending March 31. . To afford a 
general idea of the showing for the combined lines, we 
bring together in the following the figures for thes: 
several roads {or the last two years, 


Gross Earnings. ——Expenses.—— —Net Earnings.- — 
1006. 1904, 1005. 1904 1906, 194, 
Jan.1to June 30— $ § $ & $ z 
N.Y.C. & H. R 39,235,700 36,472,802 28,173,900 27,078,491 11,061,800 9,304.3: 
L. Sh, & M. So..1°,166,097 17,135,243 13,846,058 12,837,296 4,320,089 4,300,% 
Mich, Central. .10,676,886 10,465,472 8,524,182 8,277,166 2,162,541 2,188.3 
L. E. & West... 2,877,854 2,825,°28 1,687,352 1,743,650 590,472 §81,5.> 
Ind. Il. &Iows. 925,282 838,056 €83,819 649,37 241,43 19845 


Total ....... 71,281,819 67,280,803 52,015,291 50,556,280 158,366,525 16, 653, 573 
Jan, 1 to Apr. 30— 

CL. C,C. & 8t. L. ¢,543,670 6,195,104 5,362,886 5,098,403 1,181,285 1,086,711 

Peo. & East.. 837,302 985,983 695,174 764,673 192,128 = 224,310 


Jan. 1 to Mar, 31— 
N.Y. Ch.& 8t.L. 2,195,891 2,081,039 1,775,505 1,665,780 419,886 415,250 
RotiandRR.... 495,043 480,437 371,749 385,927 128,294 #4,5 0 


Grand total. .61,08,226 76,075,456 61,120,104 £8,501,018 20,283,121 18,471,443 

From the foregoing it appears that (for the mixed 
periods given) aggregate gross earnings for 1905 were 
$81,403,225, as against $76,975,456 for 1904; aggregate 
expenses $61,120,104, against $58,501,013, and aggre- 
gate net earnings $20,283,121, against $18,474,443. 
The improvement in this last instance, it will be seen, is 
$1,808,678, of which $1,667,489 has been contributed by 
the New York Central itself. The Central also has 
furnished the bulk of the increase in gross earnings, 
though the Lake Shore, as noted above, also contributed 
over $1,000,000 gain. It may be recalled that the 
Central fiscal year has recently been changed and now 
ends with December instead of with June. Accord- 
ingly the improvement in gross and net for the six 
months counts as that much gain for the new fiscal or 
current calendar year. 











GROSS AND NET EARNINGS FOR APRIL. 


Our compilations of the gross and net earnings of 
United States railroads for the month of April reveal re- 
sults about as expected. There is a quite considerable 
improvement in gross as compared with the correspond- 
ing month last year, and a somewhat more moderate 
improvement in the net. Conditions were markedly 
more favorable than a year ago, but on the other hand 
the fact must not be lost sight of that there was one less 
working day the present year—April 1905 having con- 
tained five Sundays, as against only four Sundays in 
April 1904. 

Last year in April there were many adverse condi- 
tions and influences which combined to reduce traffic and 
revenues, Inactivity in trade, a small grain movement 
at the West and a small cotton movement in the South, 
the backwardness of tle season, the miners’ strike in 
Colorado, severe storms and exceedingly wet weather in 
the Southwest—these were among the more conspicuous 
of the unfavorable agencies at that time. The present 
year conditions and circumstances, as already stated, 
were quite generally favorable. The*cotton movement 
in the South was of notable proportions (the receipts at 
the Southern outports aggregating 686,558 bales, against 
only 168,016 bales, and the shipments overland by rail 
being 167,044 bales, as against 36,610 bales), while 





8 8 8 $ 8 8 
#FOS6 @arD's|: 11,860,721} 104,474,716] +7,896,006)195,017,895/ 108,708, 88-) + 21814967 
Der. EXD...| 70,002,218} 74,282,281) +5,619,%~7/310,654,1 99 /293,1°9,040) +14472458 


Net earn’s| 81,952,50:| 30,102,445 +1,7€6,018) 114,962,£08/107,520,8:€ $6,842,506 


























On the roads contributing returns the increase in gross 
earnings over last year amounts to $7,386,005, or 7-07 
per cent, and the increase in net earnings to $1,766,018, 
or 5°S4 per cent. It should be understood that in the 
gross the 1905 gain is very much larger than last year’s 
loss. Indeed, the falling off in gross in 1904 was only 
$1,736,723, as against the present gain of $7,386,005. 
In the net, however, the gain now of $1,766,018 com- 
pares with $2,540,351 decrease in April 1904, Prior to 
1904 the month of April showed large increases in gross 
and net earnings alike for many consecutive years, as 
will be seen from the following table carrying the com- 
parisons back to 1896. 








Year 4) Gross Barnings. Net Barnings. 
Ne.o/| Year Year [Increase orf Year Year | Increas: or 
reads. Given. Decrease. | Given. | Precedino.| Deorsase, 





Apri. 8 ' & 8 & 8 
‘B6(12¥9) 50,608,560) 49,766,°03) +841,76¢]) 14,454.62] 14,657,110] —172,409 
‘97(127, 54,751,130) 64,704,841 +46, 25] 16,410,768) 14,974,156] +445,619 
‘9Q(1Bs)} 63,448,166) 55,427,918] 48,015,248) 16,740,h0] 15,695,627) +89,046,288 

2.4] 68,357,884) ¢4,838,2.0) +3,4€0,6-4/ 20,458,5 8] 19,110,604] 41,389,829 
‘00(187)} 78,077,472) 68,318,0z~} +9,764,444] 23,900,03.| 20,416,810] +2,858,294 
O1(127)) 9 94,430,377) 84,831,412] { 10,107,965]] 29.611,141| 24,076,116) +4,585.045 
08(120)) 100,562,800, 9 91,894,1"4) + 9,165,186) $1,260,120] ¥7,£91,1'9] +°,859,010 
‘08(109)| 107,517,310; 04,172, 42v] +13,844,820] 33,89 2,9 \| 29,785,8:0] 44,104,160 
04 (96)) 98,708.74) 100,585,617) —1,786,723) 26,562,275) 31,092.62] —2,540,861 
"06 (96) 111,860,721) 104,474,716] +7,386,005] 31,058,604} 3$0,102,4 5) {1,766,018 


Jan. Ito Apri 30, 
96(187)} 201,819,180] 190,465,45+) | 11,859,671) 58,892,1:9. 54,970,246: +4,621,084 

1 821,425,801] 234,854,853] —3,120,05x} 2,828,362) 60,841,52| +1,941,770 

) 248,004,261) 217,893,:19/+81,511, 126) 76,303,632 63,467,6-1] +12,835,061 
‘9A(192)) 265,538,247, 254,684,257] +10,908,8 6] 78,006,181| 78,088,400] +957,734 
'90(195)| 808,041,0 1) 264,684,615] +44,256,346) 96,220,084 78,529,6H8| +17,800,351 
O1(187) 872,454,171] 386,650,007] +85,896, 164) (20,750,379 104,321,810] +16,428,519 
08(117) 286,082,507] 361,929,975] +24,102,532]120,214,547' 114,842,047] +5,472,500 
03(108, 408,188,147} 960,096,814] +47,134,3-6}119,680,068)110,661,0%0] +9,810,087 
‘04 (96)| $78,284,441) 881,597,8.;| —8,562,856] 97,959,318 112,492,575] 14,583,260 
"05 (96) 425,017,265] 408,702,884) +21,814,087 114,8¢8,$02|107,590,20~ $6,842,504 























Notg.—Neither the Mexican roads nor the coal-mining operations of 
the anthracite coal roads are included In any of thcse totals, 


As last year most of the separate roads were distin- 
guished for large decreases, so the present year the chief 
characteristic is the large gains displayed. The de- 
creases are comparatively few and unimportant. In 
fact in the case of the gross there are only two for 
amounts in excess of $30,000. In the net the num- 
ber is somewhat larger, due to the augmentation in the 
expense accounts. We have brought together in the 
table we now present all changes, whether increases or 
decreases, in gross and net alike, for any sum over 





























Western it (treating them collectively) g got the bene- 
fit of a larger grain movement. General trade, of! 
course, was of larger volume than in — and the ton- | 
Baze derived from the iron and steel industries was of 
immense'y greater proportions, 





$30,000. 
PRINCIPAL OHANGES IN GROSS BARKINGS IX APRIL, 
creases, Increases. 
South. Pacific System. $794,90 $77,516 
Pennsyl. BR. (2. r’ds)t 761,200 62,868 
Union Pac. aan. so 622,65> ° 
Mo. & Tex 463,598 61,608 
Pye Lina Bante F Fe. 377,61~ pra tty 
ais & San > 
333,951 52,650 
328,034 52,132 
238,824 K 
236,72: 47,243 
222,304 45,58 
[linois Central .. o 220,814 t 34,95" 
8t. Louis Southwest... 211,45: | Alabama Gt. 8’th’n.. 32,701 
Louisville & Nashville 211,271 nemeeahe & Ohio... 81,+17 
Rock Island System... 201,313 | Georgia RR.......... ° 3u,418 
Norfolk & Western.... 188,869 —- 
Minn. St. P.& 8.8te.M. 180,098{ Total ~~ wom £ 
my acific...... 167,639 39 roads)........ $7,165,244 
name 8 Miss. Valley 132,617 
aff, Roch.4 Pittsb’gh 104,909 Decreases. 
Mobile & Ohio....... eo 98,364 | Peoria & Eastern...... 888,099 
Seaboard Air Line.... 96,966 | Northern Central..... 39,300 
rey of Georgia.... 95,078 —-— - 
| Sn RE 94,435 aay <2 Squats avn 
Phil’ & "Reading RR.*. 92,040 (AB). ceaccece $107,939 


. ~~ These figures are pa sae Railroad Co.; the Coal & Iron Co. reports 
au increase of $140,3: 

t These figures cover on'y lines directly operated east and west of 
Pittsburgh and Erie. The gross ou Eastern lines, fn creased $487,400 
and the cross on Weatern /tnea increased #273.9 
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PRINCIPAL CHANGES IN NET EARNINGS IN APRIL, 








Pacific By ~~ $516,001 | St. L. & nae 

Southern ic Bys.. y 7 

Union Pacific System. 313,191] Ohic. & E. Titnoisg «$41,561 

Rock Island System.. 188,587 | Hocking Valley...... ° 36,308 

Baltimore & Onio..... 158,877 | Louisville & Nashville 35,756 

ag Air Line.... 141,576 | Central of New Jersey 34,456 
‘o. Kans. & Texas... 124,466 & Alton..... . 33,999 

a Louis Southwest... 120,831 | Georgia RR...... ooeees 32,337 

Canadian Pacific...... mets - stal re er 

Southern Rallway..... li otal (representing 

Long Island..... 7 ecoce 94,688 arene sennens - $2,782,515 

Atlantic Coast Line... 80,977 


Yasoo & Miss. Valley. = 79.00 | vonneyl, HR (2 P'ds)t $312,301 





W. Jersey & Seashore. 66,300 = eeneeenecnenascneens 02,340 
Chic. Mil. & St. Paul.. 64,695 | Wabash... --.........-.. 230,22 
Norfolk & Western... 60.644 | Clev.Cin.Chic.&St.L, 116,350 
Buffalo Roch. & Pitts. 60,323 | Northern Central..... 106,100 
Mobile & Ohio......... 57.230 | Phil. & Reading RR.*. 67,690 
Central of Georgia... 56,502 | Peoria & Eastern..... 54,040 
Illinois Central........ 43,616 | Gr. Trunk Sys.(3rds) 32,607 
N. Y. Ont.& Western. 43,092 ae Seppuaains 
roads)......... $1,227,655 





* These figures are for the ST Company; the Coal& Iron Com 
pany reports a decrease of $131,507. 

t These figures cover only lines directly operated east and west o' 
Pittsburgh and Erie, The net on Eastern lines decreased $177,60¢ 
and the net on Western lines decreased $140,700. 

When arranged in groups according to the geograph- 
ical location of the roads, the general character of the 
improvement established the present year is strikingly 
portrayed. Every group records an increase in gross 
and every group also an increase in net with the single 
exception of the trunk-line group, which shows $594,988 
decrease, or 9°48 per cent. In this last instance aug- 
mented expenses have been quite a feature, and the 
Baltimore & Ohio is practically the only road of conse- 
quence that has managed to enlarge its net. 


SUMMAKY SY (ROUP! 





Net Barnings. 


SECTION OB Gross Earrings. | 





QRovp. | 1906. 194 ai 05. 1904, Inc. o Dec. 
April, % L g a 7 Pit. 
Trunk lines..10 | 32,614,460) 31,609,64 8,513,4- 9,438,474 —801,988) 94% 
Anthr. Coal..'5 8,764,816) 8,526,7-1) 3,676,338: 9,057,461 +18,880) O'S 
East. & Mid.(14)| 4,000,057) 3,697,7.0) 976,060 845,42" +150,640) 15°45 
Mid. West’n.(15| 6,843,664) 6,45°,64 1,450,23' 1,318,76 $131,473) wor 


Northwestern & 
North Pac.il 15,506,778! 14,181,6° 5,302,030) 4,747,1 4 +646,8°°] 136 
Bouthwestern 
South.Pac,.15 | 25,498.37") 22,669,41 6,880,50 5,789,744) +1,040,75*| 17°97 


Southern... .( 265 18, 782, 54 4%, 110,84! 5,088,95: 4,305,50° + 693,44> 16" 76 
Total (06 r’ds {Li 1,860, 721| 108, 474,711 31,958,503} 30,192,4- | ~ 1,766,015 684 
Mexican...... (4\| 4,412,165) 4,518,915) 1,576,67 1,412,458} +4164,215] 11°62 


Jan.ito Apr. 3 
Trunk lines .(10 |122,662,062) 115,239,671) <7,008,45+| 25,388,571) +2,614,88-| 10°30 
Anthr. Coal (5 | 32,104,64.) 30,179,1i« | 12,780,4-4) 11,140,87| +1,648,6( 8) 14°71 
East. & Mid.(14)| 14,369,683 | 13,387,50') 2,374,07:| 2,138,035] +2461,08 | 11-20 
Mid. West...(15)} 27,606,715) 26,949,911 6,681,071] 6,533,62+ +07,465| 1°49 
Northwestern & 
North Pac.(12)) 57,848,026) 53,15&,212]) 18,041,869) 16,186,047 2,755,822; 17°03 
Southwestern & 
Bouth Pac.(15)| 96,378,515) £3,352,62m) 24,258,142) 24,042,1°5 —683,968) 2°74 
Southern....(25 | 73,077,724] 71,498,164) 21,368,806) 21,200,18- +168,673} 9 O°7W 


Total (96 r’de)/425,017,205) 403,708,33~ 114,362,802 197,520,265) +6,842,504) 6°36 
Mexican...... (4)| 17,832,71¢| 17,576,54"|) 6,818,275) 6,287,432] +6580,848) 11°09 


























In the foregoing we have been dealing with the roads 
that furnish returns of both gross and net earnings. In 
addition, however, there is quite a number of companies 
which give out exhibits only of the gross. In the table 
which follows we start with the aggregate of the gross in 
the above and add on these other roads, thus furnishing 
a total of the gross comprising every road in the country 
from which it has been possible to procure figures for the 
month under review, 

ROADS REPORTING GROSS BUT NOT NET. 





| 
| Increase. | Decrease. 























April. | 1905. 1904. 
Reporv’d above (96 (86 3 $ | $ $ 
| ROS 111,860,721] 104,474,716) 7,38¢6,00 | ........ 
Ala. N. O. &T. Pac, — 
N. Orl, & No, East. 239,196 180,148 59,045 
Alab. & Vickab... 105,114 94,377 10,74 
Vicks. Shrev. & P. 109,99¢ 106,313 3,683 
Ohic, & North West. 4,369,794 4,038,260) 321,532 
Chic. 8t. P. M. & Om. 869,57" 769,163; 100,41 
Detroit Southern... 102,305 99,625 2,680 
Great Northern—) 2? 
St. P. & M. M.. 3,036,68* 2,647,901; 888,737; ........ 
Eastof Minn.. a 
Montana Central. 211,254 {j= 14,417 
Dilinojs Southern... 137 25,366 anes 6,234 
Intern. & Gt. North 452,050 352,106 7 ta 
ys 6 Seu 10,549 7,765 J) | eee 
0.Pacific System 
Central Branch, 8,274,682) 3,185,457] 139,225) ........ 





























[VoL LXxX,” ! 
April. 1905. 1904, Increase. 
8 8 & 
Mobile Jacks.& K.C 7 39,70S oh 43 6,466 
N. Y. Oent. @ Haak 6,555,11: 6,319,977} 236,135 
Northern a 4,100,78) 3,573,99°| 526,791 
Texas & Pacific..... 894,07: 802,582 91,495 
a st. L. & weet 287,677 286,169 1,508 
Toron, Ham. & Buf 57,503 C4,498¢ | cccocece 
Total (115 roads).| 136,595,868) 127,237,31: | 9,386,189 
Net ine. (7°35 p..). ecacces: cooseee-| 9,358,551) ......,, 

















{ Figures here are for the four wecks en !ing April 29. 

In this way it will be seen the final increase reaches 
$9,358,551, or 7-35 per cent, the aggregate of the gross 
for April 1905 being $136,595,868, as against $127,237, 
317 for April 1904. A year ago our total for the month, 
arrived at in the same way, showed only $3,389,777 de. 
crease, or 2°67 per cent. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO's, 

—The public sales of bank stocks this week aggregate 441 
shares, of which 99 shares were sold at the Stock Exchange 
and 842 shares at auction. The transactions in trust com- 
pany stocks reach a toial of only 10 shares, and include 3 
shares of stock of the Trust Co, of America at 7701, this 
being the first public eale of the new stock, The last sale of 
the old stock was made on May 10 at 577. 


yAares. BANES—New York. Pries. Tast previous sale, 
25 Amer. Exchange Nat. Bank.... 27 May 1805— 271% 
*149 Commerce, National Bank of... 205-209% June i9s05— 20:4 


Be Hanover National Bank........ 500 Feb. 1905— 529 

0 North America, Nat. Rank of... 240 May 1905— 240 
100 COUNOMORS TIRDE, ccaccocececscccces 259 May 1905— 25: l 

100 Union Exchange Bank.....ccc0. OL Apr. 1905— 215 

10 United National Bank.......... 90 Mar. 1905— 90 


TRUST COMPANIES—New York. 
8 Title Guarantee & Trust Oo.... 667-%71 
2 Trust Co. of Amer. (new stock). 77. % 


* Of this amount 99 shares were sold at the Stook Exchange. 

—Baron Nathaniel de Rothschild, brother of ihe head of 
the Vienna branch of the Rothschild banking hcuze, cied on 
Tuesday after a long illness, Baron Alphonse de Roths- 
child, the head of the Paris house, died, it will be recalled, a 
few weeks ago. 

—As previously noted in these columns, the merger of the 
Gansevoort Back by the Fourteenth Street Bank, cf which 
Mr. R. Ross Appiston is President, took place the past week, 
The enlarged institution has now a capital of $500.000 and 
deposits of over five millions, The Gansevoort Bank is to be 
continued as a branch of the Fourteenth Street Bank, with 
P, M. Sayford as Cashier and H. F. Meehan Assistant 
Cashier. 

— Edward P. Hatch, President of Lord & Taylor, Broad- 
way and 20th Street, was this week chosen a director of the 
Lincoln Trust Company, Madison Square, succeeding the 
late James I. Raymond. The electicn of Mr. Hatch pre 
serves the high character of the directorate of the Lincoln 
Trust Company. Mr, Gaorge James Bayles was appointed 
Trust Officer, 

—Messrs, Harv:y Fisk & Sons of this city will soon com- 
mence erecting an extension to their new banking house at 
62 & 64 Cedar Street, which the firm has occupied since Az- 
gust 1904, by building on the adjoizing plot of ground at 58 
& 60 Cedar Street, This addition is to be similar in de. 
sign to the present structure. 

—The quarterly report of thou Union Exchange Bank, Fifth 
Avenue & 20th Street, shows that deposits have risen from 
$5,962,885 on Dec, 31 1904 to $6,954,581 June 7th, surplus 
and profits likewise advancing from $517,912 to $577,079, The 
bank has a capital stock of $759,000 and total assets of §8,- 
281,659, The officers are: Henry 8, Herrman, Presider'; 
Herbert H, Vreeland and David Wile, Vice-Presidents; 
David Nevius, Cgshier, and Gzorge B, Connley, Assistant 
Cashier, 

— During the past three months the Guardian Trust Com- 
pany, 170 Broadway, has made considerable additions to its 
business, When Mr, Charles L, Robinson, Vice. President, 
assumed active management of the institation, about March 
15th, its deposits were $2,966,470, which compares with 
$3,207,935 on Juna 7th. Within this short period undiviced 
profits advanced from $45,619 to $56,550, The company’s Cap- 
ital and surplusis $!,000,000 and total resources are nUwW 
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* $4,363,651, The ¢ ficial staff includes: Frank W. Woolworth; 
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President; George W. Fairchild and Charles L. Robinson, 
Vice-Presidents; L. C., Haynes, Secretary; J. F. Chandler 
and Alfred M. Barrett, Assistant Secretaries. 

—A comparison of the last three quarterly statements of 
the Bank of Discount of this city reveals a gradual increase 
in the deposits of that institution. The amount on the 7th 
inst, reached $390,486, this contrasting with $273,141 on March 
2 1905 and $199,297 on Dec, 8 1904, The surplus fund is now 
$38,584, against $36,712 in March and $35,048 in D:cember, 
The bank began bu:iness in July 1903 and has a capital of 
$100,009. Joseph G. Robin is President; James T. Wood, 
Vice-President, and William L. Brower, Cashier. 

—The People’s Bank of Hackensack, N. J., organized two 
years ago, has received the approval of the Comptroller for 
its conversion toa national institution, the name becoming 
the People’s National Bank. In its changed form the bank 
will have a capital of ¢1°0,000. 

—Willism Jagels, of the H itl-Jagels-Bellis Coal Company, 
has b-en elected President of the new Weehawken Trust 
Company. The institution has a capital of $110,000 and sur- 
p'us of $25,900, and will open July 1 at Fourth Street and 
Bergenline Avenue, Union Hill, 

—Tae Connecticut Bankers’ Acsociation met in annual 
convention this week in Norwich. Addresses were delivered 
by Meigs H. Whaples, President of the Connecticut Trust & 
Safe Deposit Company of Hartford; Congressman John W. 
Weeks of Massachusetts; Abiram Cnamberlain, President of 
the Hcme National Bank of Meriden and ex-Governor of 
Connecticut, and Mayor Charles F. Thayer of Norwich. Mr, 
Chamberlain has been elected President of the Agsociation, 
and C. C. Barlow (Cashier of the Yale National Bank of New 
Haven) has been made Treasurer. The Secretary is Charies 
E Hoyt, Secretary and Treasurer of the South Norwalk 
Trust Company. 

—The directors of the United States Bink of Hurtford, 
Conn., on the 13th inst. elected William B. Davidson Cashier, 
to succeed the late Frederick G. Sexton. 

—At the regular meeting on Tuesday of the directors of 
the Rhode Island Hospital Trust Company of P-.ovidence, 
E\ward S, Ciark, heretofore Secretary, was elected a Vice- 
President. William A. Gamwell was elected Secretary and 
Jobn E, Williams and Henry L. Slader were chosen Assistant 
Secretaries. The complete list of officers is now as follows: 
P-esident, Herbert J. Wells; Vice-P:esidents, Samuel R. 
Dorrance and Eiward S. Clark; Secretary, William A, Gam- 
wall, and Assistant Secretaries, Peston H. Gurdner, Cyrus 
E. Lapham, J-hn E. Williams and H-nry L. Slader. 

—The organization of the Hyde Park National Bank of 
Hyde Park, Mass., was approved by the Comptroller on 
June 9 F. L, Childs, of Boston, Eijwian T, McKnight, John 
E, Eston, Henry L. Jewett and Charles H. Hooks are in- 
terested in the project. The bank will have a capital of 
$100,000. 

—The Massachusetts Bankers’ Association, organized in 
March last, will hold its first convention on Tuesday and 
Wednesday of next week at Hotel Somerset, Boston. The 
organization already has a membership of 114 national 
banks, 41 savings banks and 26 trust companies, A steam- 
boat excursion and a reception will form the social features 
of the program. Charles A. R :ggles, Manager of the Boston 
Clearing H.use, is Secretary of the association. 

—The new Girard Avenue Tit’e & Trust Company of Phila” 
delphia began business on Monday in its own building at 1846 
Ridge Avenue, which, it is understood, it will occupy only 
temporarily. George W. R>ydhouse, formerly President of 
the Northwestern National Bank of Philsd-!phia, is Presi- 
dent of the new institution. As previously noted, the com- 
pany has a capital of $200,000. 

—The opening of the Empire Title & Trust Company of 
Philadelphia has te2n delayed beyond the date set, owing 
to the fact that the alterations in its building are taking 
longer than an‘icipate* Weare informed that the institu- 
tion’s authorized capita. of $500,000 will be half paid in and 
that the par value of th. shares is $50, It is the intention 
to engage in a general trust company business in all its de- 
partments, Ths permanent offizers of the concern have not 
yet been elected. 

—A consolidation of the Farmers’ Natiora’ Bank and the 
K ystone Savings & Trust Company (the latter institution still 


in a formative state of organizition), both of Lebanon, Pa., is 
being considered. If the projsct goes through—it has not as 
yet sufficiently developed to give it definite assurance—the 
trust company will be merged into the bank, Tne last named 
now has a capital of $100,000 and a surplus of $70,000; the 
new corporation will have a capital of $250,000 and a surplus 
of $125,900, If the change is made, the enlarged institution 
will be virtually under the sams management now in charge 
of the Farmers’ National, 

—A charter for the Diuphin Deposit Trust Company of 
Harrisburg, Pa., has been applied for by the management 
of the Dauphin D>posit Bank of that city, The new ins'‘itu- 
tion will have a capital and surplus of $310,000 each, and 
will begin business shortly after August 1, when the bank 
will be closed out entirely. 

—It is reported that the Security T.tle & Trust Company 
of York, Pa., has obtained control of the sto°k of the Farm* 
ers’ National Bank of York (capital $200,000). The latter, it 
is stated, will be maintained as an ally of the trust company. 

—At the annual meeting of the Washington, D. C., 
Bankers’ Association on the 5th inst., John Joy Edson, Presi- 
dent of the Washington Loan & Trust Company, was elected 
President of the District A:sociation, The discussion of 
plans for the entertainment of the American Bankers’ Asso- 
ciation, whose convention is to open in Washington on 
October 24, formed the topic of moment at the gathering. 
The retiring President of the organization, A. K. Parris, rec- 
ommended that the annual meeting of the local association 
be changed from the first Monday in June to the first Mon- 
day in December, and that a special meeting be called on the 
first Monday in November to make the change in the con- 
stitution required for this purpose. - 

—The charter of the Merchant’s National Bank of Balti- 
more has jast been renewed for another period of twenty 
years. The institution’s history dates back seventy years, it 
having been incorporated under the name of the Merchants’ 
Bank in 1835, The following year it began active business, 
purchasing the assets of the Baltimore branch of the second 
United States Bank, which ceased to exist in 1836, the bill 
for the extension of its charter having been vetoed by Presi- 
dent Andrew Jackson in July 1882. The Merchants’ became 
a national institution in 1865. The original capital of the 
Merchants’ Bank was $2,000,000, but was reduced to the 
present amount of $1,509,000 in 1843 by the purchase of $500," 
C09 of ita stock originally subscribed for by the State of 
Maryland, Since the bank started it has had but six execu- 
tives. Toe presant incumbant, Douglas H. Taomas, has 
served since 1886, and under his administration the institu- 
tion has shown marked progress. The periodical auditing 
by public accountants of the accounts of the institution was 
inaugurated six years ago, and hassince continued to bea 
feature in the bank’s affairs. The latest statement, May 29, 
shows deposits of $12,430,218,against $11,624,452 on March 14, 
while surplus and profits in the same time have risen from 
$829 383 to $864,408 William Ingle is Cashier of the bank 
aud J. Cleveland Wand and J. C. Fenhagen are Assistant 
Cashiers. 

—The Farmers’ & Merchants’ National Bank of Baltimore 
has also re-extended its corporate existence for a twenty- 
year-term. The bank was founded in 1808, and en- 
tered the national system in 1965. The institution is one of 
those made homeless through the Baltimore fire of February 
1904, and is now occupying temporary quarters until the 
completion of a new building on its former site at South 
and Lombard streets, Charles T. Crane, President of the 
bank, has been connected with it for over twenty years, The 
capital of the bank is $650,000, while its surplus and undi- 
vided profits are $349,083. The deposits are $8,040,017. 
William P, Harvey is Vice President, Carter G. Osborn, 
Cashier, and J. E, Marshall, Assistant Cashier. 

—The stockholders of the Commercial & Farmers’ National 
Bank of Bultimore authoriz3d on Weduesiay an increase of 
$209,(00 in the capital, making it $500,000. Further increase, 
it is stated by President Mason, is reserved for future devel - 
opments, The new stock will be offzred at $139 per $100 
share, and full payment is reqnire1 by Jaly 10th. 

—The stockholders of the City D-posit B .nking Company 
of Columbus, Ohio, ratified on Monday the bank’s conversion 
to the national system under the name of the City National 





Bank. The change will go into effect on Jaly 5, 
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—James J. R bison, heretofore Cashier of the O.1io Savings 
Bank & Trust Company of Toledo, Olio, has been elected to 
succeed his father, David R bison Jr., as President of the 
inetituiicn, the latter tecoming Chairman of the board, 
G_orge A. Weber advances from the post of Assistant Cashier 
to the offico of Cashier, Eiward K -so!iner succeeding to the 
arsistant cashiership. 

—The stockholders of the Northern Tru:t Company of Chi- 
cago, at aspecial meeting on My 29, voted to increase the 
capital from $1,000,000 to $1,500,0.0. With the sale of the 
shares at $200 each (the price at which they are cff red to 
gs ockholders of record May 31), a like addition of $510,000 
will be made tosurplus, The new certificates will be issued 
on July 1, and payment is to be made be‘ween June 12 and 
June 80. The shareholders have the privilege of subscribing 
for ore share of new stock for every two now held. 


—The Governing C»mmittee ofthe Chicago S:ock Exchange 
has reappointed W. B. Wrenn, S-cretary and Chairman. 
James J. Townsend has been appointed Vice-President and 
Charles B, Eggleston Vice-Chairman. 


—Practical suggestions for needed reforms in matters per- 
taining to the ex:mination of State and savings banks, and 
the duties of directors, were off:red in an address by State 
Auditor B. F. Carroll of Iowa, at the convention of the Iowa 
bankers, held at Das Moines on the 7thand 8thinst. Rzesolu- 
tions advocating the repeal of the bankruptcy law were 
adopted by the association, but the report of the committee 
favoring the insurance of deposits was laid on the table, D. 
H, McKee, Cashier of the Citizens’ State B .nk of Mediapolis, 
has been elected President of the association. J. M. Dia- 
widdie, Cashier of the C-dar Rapids Savings B .ak of Cedar 
Rapids, has been re-elected Secretary. 


—W. B. Martin Jr. has been elected Cashier of the Iowa 
Trust & Savings Bank of Des Moines, Iowa, to succeed J. S, 
Mc Quiston, resigned. 

—Receiver G. W. Swords is paying to the depositors of 
the First National Bank of Grinnell, Iowa, a dividend of 10 
percent. This, it is stated, is the third dividend, and makes 
a total of 55 per cent paid since the bank suspended last 
July. The institution had a capital of $190,000 and an as- 
sessment of 1°0 per cent was made on the stockholders. 


—Frank G Bigelow, the former President of the First 
National Bank of Milwaukee, pleaded guilty on Saturday 
last to an indictment of ten counts, charging him with em- 
bezzling the bank’s funds, and was sentenced by U. S. D :- 
trict Judge J. V. Qiarles to ten years’ imprisonment at Fort 
Leavenworth, Kun, Sentence was begun at once, Henry 
G. Goll, formerly Assistant Cashier of the , who was 
implicated with Mr. Bigelow in the defalcation, pleaded not 
guilty on Monday, the 12th inst., to an indictment of thir- 
teen counts. Mr. Goll’s bail was increased to $20,900, and 
he was released upon furnishing the required amount. H.; 
trial is expected to come up nex‘ O- ‘ober, 

The bank on the 10th inst. paid through the Milwaukee 
Clearing House $1,000,000 of the sum advanced to it at the 
time of the run, following the disclosure of the defalcation. 
A second payment amounting to $500,000 was made to the 
Clearing House on Tuesday, reducing the $2,000,000 which 
had been loaned the bank ($1,000,000 contributed by the 
Clearing House and an equal amount by the Chicago banks) 
to $500,000. It is stated that although the stockholders have 
until August 2 to pay the 663; per cent assessment on the 
$1,500,000 capital, over $330,000 has already been contributed. 


—Owing to ill-health, F. A. Smith, Cashier of the Swedish- 
American National Bank of Minneapolis, Minn., has tendered 
his resignation, to take effect July 1. 


—The depositors of the defunct Capitol National Bank of 
Guthrie, Okla., are receiving a dividend of 15 per cent, the 
second thus far declared, and making a total return of 35 per 
cent, The bank’s suspension occurred on April 21904, J, A. 
Willoughby is the receiver. 

—The following resolution, favoring the repeal of the prerc- 
ent bankruptcy law, was adopted by the K.insas Bankers’ 
Association at its convention in T.peka on the 6th, 7th and 
8th: 

Resolved, That the Kansas Bankers’ Association views the present 
bankruptcy law ae an incentive to dishonesty in business affairs and 
a reward to those who engage in unsafe and disreputable undertak- 
ings, and therefore favors ite repea); and, farthermore, reqzests our 
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Senators and Members of Congress to use every honorable effor: to 
gecure such repeal at the next session of Congress. 

—Since Decemter ‘ast the Mississippi Valley Trust Company 
of S:. Louis has added over 244 million dollars to its deposit 
account, reporting on Miy 29 a total of $19,144,326, against 
$16,987,520 on Dacembsr 31. The present aggregate re- 
sources of $27,865,975 compare with $25,373,759 five months 
ago, Toecompany hasa working capital of $8,421,649, of 
which $3,900,0°0 is the paid-in capital, $3,599,009 the surpius 
and $1,9)1,649 undivided profi:s. 


—The Merchants’ & Planters’ Bank of Gr2enville, Miss,, 
capital $50,0)0, ass'gned on the 9th inst. J. T, Atterbury 
Vice-Presidext of the First National Bank of Greenville, was 
chosen as a33ignee. 

—The desire for bank ‘‘skyscrapersa” is spreading all over 
the country. Oar traveling representatives report an un- 
brok -n series of these sky-piercing buildings in nearly every 
Southern city, thelr owners and ground-floor occupants 
being principally banks and trust companies. In Memphis, 
Tenn., the two mo3: conspicu us objects ia the business por- 
tion of the city are the mamm th new office buildings of two 
prominent trust companies—that of the pioneer Memphis 
Trust Company on Main Street and of the younger Teanessee 
Trust Company on M.dison Street. Both are at about the 
same stage of construction, and will be occupied in Septem. 
ber or O_tober next. The building of the M-mphis Trust 
Company has a frontage of 37 feet. and a depth of 148 feet. 
Its exterior isa handsome composite of stone and brick, 
and the structure absolutely fire-proof. Its height is 15 
stories above the sidewalk, with basement in which will be 
extensive safety deposit vaults, and a large sub basement 
beneath. Toe main banking flsor will be tiled, pris- 
matically lighted at the side, and finished and furnished 
in white marble, mahogany and bronz3in the latest style of 
art metal construction. Ou. the second flvor will be located 
the trust departmeat,title guarantee department, law library 
and consultation rooms. F.w finaccial institutions any- 
where can boast of a more perfect modern office building, 
with every necessity, convenience and luxury for doing 
basiness. The Memphis Trust Company has recently adied a 
bond and stock department, which is under the management 
of Mr, L. K. Thompson. This department was successfal on 
the 5th inst, (as recorded by us last week) in bidding off the 
$1,000,0 0 issue of Shelby County, Tenn., 4 per cent court” 
house bonds. 

The Tennessee Trust Company’s new building has fifteen 
stories and basement, the lower three or four stories being of 
granite, with a beautifally sculptured facade, and the upper 
portion of pressed brick. Approximately a half million 
dollars will be invested by the company; already seven- 
eighths of the offises in the new building have been leased for 
from three to five years. The banking rooms will be ready 
for occupancy early in Saptember, it is expected. The in- 
terior finishing of these offices will be in rich mahogany, im- 
ported marbls and artistic bronza, John R. Pepper is Presi- 
dent of the Tennessee Trast Company, but its most active 
offivial and G »aeral Manager is First Vice-Pres, J. W. Keyes. 


—Thomas R. Preston, President of the Hamilton Trust & 
Savings Bank of Chattanooga, Tenn, and his associates, are 
back of a movement to establish in that city a new national 
banking institution—the Himilton N:tional Bank. The 
proposed bank will havea capital of $250,0)0, and while the 
individual shareholders of the H.milton Trust & Saving® 
Bank will represent a large interes‘ in the Hamilton National’ 
the latter will be maintained asa distinct corporation. Mr. 
T. R. Presto will be the President of the proj-cted bank, to 
which he will devote practically his entire attention, 
although continuing as President of the existing institution. 
C. M, P.eston, Cashier of the H:milton Trust, will also be 
Cashier of the new bank. He will, however, give the most 
of his time to the Himilton Trast & Savings Bank. Prep- 
arations are being made to open the contemplated bank 
about July 25 at Seventh and Market streets, The Comp- 
troller on Jane 7 sanctioned its organization. 

—A special meeting of the stockholders of the E.terprise 
Bank of Charleston, 8. C., will be held on July 10 for the 
purpose of amending the charter so as to change the par 
value of the shares from $25 to $100 each. The institution 





has a capital of $59,000, consisting of 2.900 shares; with the 
change in the par valu:, the stock will consist of 590 shares. 
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—Secretary of the Treasury Leslie M. Shaw addressed the 
Georgia and Florida bankers’ associations on Friday, the 
9th inst., at a joint session of the two organizations at A'‘- 
lantic Beach, Fla. Ac address on “The Northern B.oker 
Passing on Paper Offered by the Southern Banker,” by A’- 
fred J. McGrath, Vice-President of the National Shoe and 
Leather Bank of New York City, was also a feature of the 
program. The new President of the Georgia Association 
is Joseph T. Orme, Cashier of the Lowry National Bank of 
Atlanta and Treasurer of the Atlanta Chamber of Commerce, 
L P. Hillyer, Vice-President and Cashier of the American 
National Bank of Macon, has again been elected Secretary of 
the State Association. E. W. Lane, President of the Atlan- 
tic National Bank of Jacksonville, has become President of 
the Florida Bankers’ Association. 


—Recelver W. J. Butler of the First National Bank of 
Macon, Ga., on the 6th inst, began the payment of a fourth 
dividend to the creditors of the institution. The amount, 10 
per cent, brings the aggregate of the four distributions up to 
95 per cent. 

—The new Fort Sutter National Bank of Sacramento, Cal., 
has elected officers as follows: President, F. Ruhstaller; Vice- 
Pressidents, G. J. Bryte and E. A. Nicolaus, and Cashier, A. 
L, Darrow. The organization of the bank, whivh has a cap- 
ital of $200,000, was approved in Dacember. j 

—According to press dispatches an early consclidation of 
the Merchants’ Bank of Canada (head office Montreal) and 
the Royal Bank of Canada (head office Halifax) is looked for, 
The Merchants’ Bank has a paid-up capital of $6,000,000 and 
a reserve fund of $8,20),000. It maintains about a hundred 
branches throughout Canada. The Royal Bank has a capital 
of $3,009,000 and a reserve of $3,303,748, Over fifty branches 
(principally in the Maritime Provinces) are operated by it, and 
it has besides agencies in Cuba. The consolidated bank will 
be the third largest in the Dominion, It is reported that Sir 
H. Montagu Allan, now President of the Merchants’, will be 
the head of the new institution. E. L. Pease, G2neral Mana- 
ger of the Royal Bank, wiil hold a similar position with the 
new bank. Mr, T, E. Merrett, the Now York representative 
of the Merchants’ Bank, it is said will, after the retirement 
of Mr. Thomas Fyshe, becom®s the acting General Manager 
of the Merchants until the merger, after which he will be the 
Assistant General Manager, 

—A. B, Patterson has been appointed to succeed Diniel 
Miller (resigned) as manager of the Toronto branch of the 
Merchants’ Bank of Canada, Mr. Patterson had previou:zly 
been Manager of the bank’s Hamilton branch, where he is 
replaced by J. E. Magee, aes 

—The Bank of Toronto, at Toronto, Canada, which, under 
8 by law passed in January 1903, is authorized to increase its 
capital to $4,0C0 900 —$3,00),000 of which has heretofore 
been paid in—has issued $500,000 of additional stock. The 
shares were allotted to stockholders of record May 81 at 
the rate of one rew share for every six held, at a premium of 
109 per cent on each share. While the stockholders have the 
option of paying for the stock in instalments of 10 per cent 
per month, we are officially advised that the allotments 
are being very generally paid at once, and already more than 
60 per cent of the amount of the stock and the premium 
thereon have been paid, so that the increased capital will be 
made effective practically at once. The issuance of the new 
stock gives the bank a paid-up capital of $3,500,000 anda 
“re:t’ of $3,800,000, 

—At a meeting on Monday Eugene O'Keefe was elected 
President of the Home Bank of Canada, head office Toronto, 
Particulars regarding the bank, which is to succeed the 
Home Savings & Loan Company, L‘d., were given in these 
colamns November 19 last. In addition to electing Mr. 
O'Keefe President, the shareholders at Monday’s meeting 
also elected Thomas Fynn Vice-President. Lieut.-Col. James 
Mason was appointed G neral Manager. 

—The final dividend, making, so itis reported, 100 cent, 
on the dollar, is being distributed among the depositors and 
creditors of the Elgin Loan Company of St. Thomas, Ont. 
It is stated that sufficient aesets are s‘ill held to enable the 
payment of a substantial dividend to ths stockholders, The 

company’s suspension in June 1908 was said to be in part due 


IMPORTS AND EXPORTS FOR MAY. 
The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
M:.y, and from it and from previous statements 
ve have prepared the following interesting sum- 
naries. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
{Ir the ‘ollowingtables three ciphers (000s) are in allcases omitted.) 
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July-Sept... 14,501 20.981 ah enn 10,201 7 665 —7.464 
Oct.-Dec.... FP 16.10% +33,064 2.510 627 —30,517 
Jan.-Mch 4.015 gen +34,°93 223,115 —17.728 
ADTIil.....000 304 81 =h; | 70 1 +9,180 
May......0+ aul 3,657 —3,176 069 10,472 +3 
Total...... 88.568 51.199 +37,006 | 79,037 94,169 —14.232 
Silver and Silver in Ore. Me 
ly-Bept... ‘ 76s 5 +6,860 3878 6,620 +7 
Sveti: Garo T2500 mr | are +a 0 
‘an.-Mch... 13: ‘bo # 516 +6077 13.026 G2 +6,202 
April........ 318 2.560 —242 883 2. ae +1617 
MBY...+--006 Baa 3.707 +1,600 088 1,v63 +3,115 
Total...... 44.108 25,164 +18,950 45,062 35,016 +20,046 





+ Excess of exports. —Bxcess of imports. 


We subjoin the totals for merchandise, gold and 
allver for the eleven months since July 1 for six 
y cars. 








MERCHANDISE | GOLD. SILVER. 
Eeven Axcess Hacess Excess 
Exports.) imports. Ba- Im- Ba- Im |o7 o 
—_ a ports. | vorts. | nevorts| vores. | vorts. peg 





—-e- — | ee | a= | — ae | - ee —-— 


t : : $ ' ' t 

04 -05/1,397,557 | 1,027,768 360700 $8,568) 51,499) 3'7,(64/4 4,104) 25,154| 18.050 
03-0 4)1,367,602/ 909,930) 457672 '79,988| 94,160] * 1 4,289) 4 5,062/:35,016/20,046 
02-03)! ,394,918/94 3.719] 381 199) }34,553/43,214) *7,631/4'3,604| 33,113): 20,581 
01-02}! 202,479) §30,206 162273 48.177 47,935 242) 46 482) 46,42/ 20,058 
19O-@ 1|1,884,991/ 754. 768/ 630223 47 840) 2,790) *14.950| 59,716) 34 452) 25,264 
99-00) 1,285,931! 7 88,940) 496891 40,173| 40,344 *871'd 1,524) 30 3571-21167 


* Excess of imports. 
Similar totals for the five months since January 
l for six years make the following exhibit. 






































MBEROHANDISB. GOLD SILVER. 
Five 
Macess Hocess Boeess 
Mc8. | «pports.| imports. Sa- | Im- Bo- Im- 
P pesortd vorts.| ports. nesorts vorts.| vorts. |) Ma 


7 3 t $ 8 8 
1905 |619,964| 500,196 119765| 35,800, 1.4,460| 21,840/30,987/ 12,842) 7,495 
(904,580,501 427,180) 153321/66 926 43.877) 34,0402 1,957 11,(23/ 10.984 
(903.602, 429) 430 715) 17 168) 19,82-) 1 1,208 '7,620,15,949) 7,030) 8,019 
(902.548 95) 353,227] 163729 19,885, 9.101) 10,781/19,278| 10.415 8.860 
(9O1./6 19,079 365,097):25.4049'24,145) 12,606) 1 1,480):33,825) 13,201, 10 668 
{900.1603.381/37 8 417/:2:34964)2:2,347/12.806} 9,451/-25,182) 13.049 1 1,983 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
zold and silver. 

The following shows the merchandise balance for 
sach year back to 1875. 
































BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
months 31— 


lt dl al alee alate ad en a ee en ee 


heal 





to the difficulties experienced at that time by A. E, Ames & 
Company of Toronto. 
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MoncetaryiCommercialEnglishAews 
[From our own correspondent.) 
Lonpon, Saturday, Jane 8, 1905, 

The news of Admiral Togo’s great victory has somewhat 
improved the stock markets and has strengthened hopes. 
Bat there is yet not very much inclination to engage in new 
risks, chic fly because of the uncertainty as to whether even 
that crushing defeat will induce the Rassian Government to 
make peace. Moreover, there is fear of troubles in Rassia 
which may aff-ct the Paris Bourse. The best opinion in 
Paris, it is true, is that there will ro‘ be serious trouble in 
Paris no matter what may happen. If the National Conver- 
tion is called together everybody will conclude that peace 
will be made and great reforms introduced, and that will 
give high hope throughout France. If even there is a revo- 
lution, thoee who are best acquainted with Paris believe that 
the French are so disappointed by the incompetence shown 
by the Czar and his Government that they would not very 
much regret a change of system which might bring to the 
top a really competent man who would again give value to 
the Franco-Russian Alliance. Still there is a certain nervour- 
ness, and for some tims until an opinion can be formed as to 
the probable course of events in Russia, there will bs little 
inclination to do much. 

The disinclination is increased by the weakness of the 
American market and by the general stugnation upon the 
Continent. France is, no doubt, the largest holder of Rus- 
sian securities. Bat Germany and H>iland also hold im 
mense amounts, and in a smaller degree Switzerland and 
Belgium are likewise largely interested. Taere is so much, 
then, of Continental money invested in Russia that there is 
nervousness everywhere. As regards G2rmany, moreover, 





‘ tiere are fears of an irsurrection in Poland. If such breaks 


out there will be much disinclination to intervena lest that 
should aggravate the internal situation, Onithe other hand, 
Germany would harily sit still if the Poles seemed likely to 
win independence, Consequently, there is much nervousness in 
Germany likewise. In spite of all, howaver, thereis a cer- 
tain hope that peace will b> mad> soon and that somehow or 
other order will be maintained in Russia. 

Here in England there is undoubtedly a much better feel- 
ing than there was. The Russian fleet in the Pacific was 
looked upon as a seriovs menace to the general peace, and it 
is now believed that at all events the localization of the war 
will not be disturbed. Furthermore, the hopeful feeling 
has been strengthened by the annoucement made on Thars- 
day by Lord Lansiowne that the Anglo-Japanes3 Alliance 
will be renewed and probably will be strengthened and 
consolidated, 

Apart from politics altogether, a more hopeful feeling pre- 
vails. There has for a considerable time now been great 
activity of trade in Lancashire. In Yorkshire also there is 
improvement, and generally the most careful observers are 
coming to the conclusion that there are indications every- 
where that improvement has set in, I: has not made so 
much progress yet that the public is convinced; but the 
best observers are satisfied that it has set in, There are, like- 
wise, signs of reviving interest in ths mining market. Quite 
recently, to be ‘sure, there has been heavy selling of South 
African gold shares, bo‘h upon home and F:ench account. 
Ir is believed that a good deal of this seliiug is purely specu- 
lative, The rest of itis on account of operators who have 
grown tireiof holding shares which yield no dividend and 
have been depressed co long. Oa the other hand the mining 
industry itself is improving steadily. A great deal of im- 


portant work is being done which for the moment gives no 
evidence of its real importance. Moreover, the more careful 
people who have pleaty of money to lay by, both in England 
and on the Continent, are studying the situation, and are be- 
ginning to buy on a small scale. The purchases are purely 
tentative. for there is, as already said, much political uncer 
tainty. But if that political uncertainty is allayed there is 
reason to believe that the buying will attain considerable 
———— 

oney has been in good d-mand this week, owing to the 
fortnightly settlement on the Stock Exchange and the ususl 
reqnirements at the end of the month, Oa Thursday, in- 
deed, there was a good deal borrowed from the Bank of 
England. Still, rates are low, and everything points to a 
ontinuan ce of cheap money. The output of gold in South 
Africa is increasing every month, For the time being there 
is no buyer of the gold reaching London but the Bank of 
Eogland, And the Bank, therefore, is steadily increasing its 





reserve, Juitattheend of the month there was the u:nal 
outfl»w to the interior. But the money will return shortly 
and more gold will go into the Bank of Exgland. Tne 
French banks, moreover, are preparing to employ money 
more largely in London if politics do not become unfavorable, 
Last week, indeed, the French banks began to prepare for 
increasing the balances they had been employing in London, 
Tne Russian disaster has deterred them from remitting 
money to London; but if the apprshension decreases, the 
best opinion in Paris is that a considerable addition will be 
made to the French balances employed here. 

The Icdia Council offered for tender on Wednesday 3) lacs 
of drafts and the applications amounted to 28944 lacs at 
prices ranging from 1s. 3 31 32d. to 1s. 4d. per rupee. Appli- 
canta for bills at 1s. 8 31-32d. and for telegraphic transfers at 
ls, 4d, per rupee were allotted about 10 per cent of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
sompared with the last three years: 

1905 1904, 1908. 1902, 
May 81 June 1 oune 3. Tune 4. 


29,500,280 28,707,570 29,301,665  29.522,155 
eee 608.5 3,401.21 7,425 633 8 892,675 
«+ 41,613,526 40,241,412 41,276,001 40 446.672 
‘ 16,603. 14,790,505 14,293,985 

27,508,544 28,1500 
26,836,126 689,83: 24,224,719 24.403 701 
m’ts 37,886,406 92,847,401 36,361,404 36,550,856 
et % ae B S- 4954 50% 
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8 
9036 xd 91% xd 945-16 
WIVGOR. ...ccccccoccccccccccccccccocs 26 13-164, 2654). 2440. £4 1-164, 
Clearing-House returns......... 246,087,000 247,2%7,000 209,039,000 203,120,00u 


The rates for money have been as follows: 























= Interest siiewed 

3 Open Market Rates. for deposits bY 

L a ’ ’ 
seed * Bank Bilis. Trade Bilis, | Join: | 24v't B's, 
=| Stoch| Ac | 7-14 
| > Monthe.| 4 Months | 0 Months.| 3 Mos.| 4 Mes.| Bank: ‘ail Days 
May 6|2%%| 25-16 2% 13% |@6@2%| 24 1 | 1%) 1K 
13/234) 244@2 5-16 25-16 £34 2440‘ 54'24@2%4 1 14) 1M 
“ 19/2, 28-16 23.16 234 246 2402M| 1 Ua) 1% 
* 96/234) 21-16@26 | B1-1°@"4) 24S? 236 |23602% 1 | le) 1M 
June 2/%%| 21-16 | 21-16 m% (\le4ass! % | 1 | 136] 1% 








The Bank rate of discount and open market rates at th® 
shief Continental cities have been as follows: 




















June 3 May 27. May i0 May 18. 
Rates ef 
Interest 6t | Bank| Open | Hank| Oven | Bank| Open | Bank| Open 
Rate. |Marke:| Rate. |Marke | Rate. |Markei| Rate. | Market 
 cineiniens 3 1% | 38 1% | 8 ik | 8 7) 
Serlin. ...0+00- 3 234 3 2h 8 Lh 8 234 
Iamburg.....- 3 2h 3 234 3 234 3 2% 
frankfort...... 8 2h 8 234 8 27-16 3 2h 
imsterdam.... rey 2 2% | 25-16, Bi 24 234 24 
Srussels........ 8 2 8 214 8 234 8 2% 
Tienna......... 84 “hu 3s £% 34 £% 3% 234 
t.Petersburg.. 5k | nom 5k | nom by nom 6 | acm, 
dadrid......... Ay 8% a £4 ty fl “x 2% 
Jopenhager * ‘ 4 4 4 a 4 4 

















Mesers, Pixley & Abell write as follows under date of 
Jane 1, 1905: 

Gold—The large arrivals of this week have all been bought by ths 
Bank, and, so far, they have purchased £395,000 in bars. [n addition 
to the above, 28,000 has been received from Australia, and there have 
been no withdrawale. About £400,000 is due to arrive next week. 
The arrival of 2768,000 from the Cape constitutes a record in these 
shipments. Arrivals: South Africa, £768,000; Australia, £51,000; 
West Africa, 236,000; West Indies, £30,000; total, 2855,000. Ship- 
ments: Bombay, £63,000; Calcutta, 210.000; total, 273,000. 

Silver—The Eastera demand being satisfied and “‘shorts” for the end 
of May having covered, the market here has had a sharp set-back in 
spite of the filling of the French Mint order for 40,000 kilos. There 
has been some Eastern selling which hs contributed to the weakness, 
and ths prospects of an early termination to the war inthe East has 
also been an adverse factor. We have fallen to 269,44. for cash, whfle 
forward, which has been the better market of the two. is 26%1., and 
at the close the market is steady. Arrivals: New York. £139,000; 
Australia, £5,000; West Indies, 25,000; total, 2149,000. Shirments: 
Bombay, 2(56,100; Hong Kong,22i,193; Shangh si, 210,000; Madras, 
22,500; total, 2189,798. 

Mexican Dollara—There is no business to report. 

The following shows the imports of cereal produce into 
‘he United Kingdom during the thirty-nine weeks of the 
season comp%red with previous seasons: 

IMPORTS. 
1904-5 1903-4 1902-3. 1901-2. 

imp’te of wheat, cwt.76,617,200 67,308,869 59,867,482 51,076,495 
17,908,900 26,453,968 21,239,176 18,815,430 

ate... --10,553,900 11,667,263 11,115,712 13,080,509 
2 1 1,810,940 1,522,407 1,575,987 

t 8... «=» 1,270,640 1,766,698 1,258,273 1,388,662 
{ndian COrn.......... 31,842,200 36,681,415 29,819,208 34,010,428 
CBGUE . ccccnccccscouses 8,749,720 16,087,055 14,545,607 15,242,156 


Supplies available for consumption (exclusive of stock 


m September 1): 

1904-5. 1903-4. 1862-3. 1901-3. 
Wheat imported, owt.76,617,200 67,308,869 59,867,432 51,076,495 
{mports of flour...... 8,749,720 16,087,055 14,545,607 15,242,156 
3ales of home-grown.12,716,262 15,165,028 20,064.570 20,897,059 


REE 98,033,182 98,560,952 94,477,659 87,215,710 


aver.price wheat, week.30a. 114, 26s. 9d. 27s. Sd. 3s. 61 
Average price, season.30s. 5d, 278. 2d. 258. 9a 278. 5%. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week, Last week. 1904 1903 














Wheat..........qr8. 3,030, 165, 4,115,000 1,914,000 
t ars. 3,030,000 3,165,000 pines 901000 


Flour, equal to qrs. 140,600 135,000 
Maize qrs. 


cae oaahien 720,000 785,000 465,000 555,000 
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The British imports since Jan, 1 have been as follows: 
1905. 1904. Difference. 
IMPORTS. 


a 2 & Per Ot. 
ececsceesee £7,766,460 46,132,520 +1,633,940 +3°5 
265,582 








—_......... 42,844,937 44.110,519 —1,265, —2°9 
March.............. 48,983,312 48,692,275 +291,087 +06 
April ..... eacecseee 43,282,826 45,181,763 —1,898,987 —4'2 

Four months....182,815,935 184,071,500 -—1,255,625 —0°7 


The exports since Jan, 1 have been as follows: 


1905. 1904. Difference. 
EXPoRstTs. a 2 z£ er Ot. 
39,777 24,083,365 +906,412 +3°8 
39,063 23,894,813 +1,374,250 +5°7 


070,823 24,251,796  +3,819,027 +15:7 


38,468 23,484,834 +653,634 +28 
Four months....102,468,131 95,714,808 +6,753,323 +70 
Tne re-exports of foreign and colonial produce since Jan, 1 

show the following Contrast: 











05. 1904, Difference. 
RE-EXPORTS. a 2 2 Per Ot. 
January.......... - 6,113,887 5,712,000 +401,887 +71 
February........... 7,619,723 7,405,341 +214,382 +2°9 
Maroh ............. 6,812,209 5,946,649 +865,560 +14°7 
BOGE .cccccesce eeee 6,303,877 6,754,370 —450,493  —S°7 





Four months.... 26,849,696  25.818,360 +1.031.336 +40 
NoTE.—The aggregate figures are official. They indicate that slight 
adjustmeuts have been made in the montily returns as issued. 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londcn 
are reported by cable as follows for the week ending June 16: 








Wed, [taure. | Fri, 





























LONDON. Mon, | Tues. 
Bilver, per ounce....d-. : 26% =| 21516) Vig | 27114 
Consols. new, 248 p. ots. t | 9O1lye| SO% | 909 4] 90% 
For account i ; 9U13; £078 | 90116) 909g 
ee ce js)fr : vad he. % x 2s 
ni coos ‘ o i 
Atch. Top. & Santa F ; 83% | 885% | B4ilg | 8 
C) : 105 05 |105 105% 
Baltimore & Ohio +4 H 111% {111 112 lll 
‘erred i 991g | 991g | SB%® | 9Dle 
Canadian Pacific... s | : 15449 /155% /155 15438 
Ghie. ; |} $f [foe | 95" | fom | fy 
6. oa 3 ; 
que mse pes! ft (apt [ag (aay [tas 
Chic. ok I. acific. : : 3 
Den. & Rio Gr.,com....| - 29, | 288 | 29° | 28% 
ae = 1 
Erie, common.. =| = 42% | 4]% | 417% | 4138 
lst preferred........./ = S + 2 Blie | 80% 
winch Oe. 9 Rf iéale [164 16a 165° 
———- — fej i} he ty a isn 
6xican Central ....... a P 26 
“ =. & Tex.,com..| = + th =e 28% 
a ccbittinninen oS : 4 
Nat.RR.of Mex.,istpi.| 5 & | 35% | 35% | 35 | 35 
N. Y. Cent. & Hudson... nD n 46 145 145 1444 
N.Y. Ontario & West.. S 563 52% 53% 5214 
Norfolk & Weatern..... % 5 82% | 82 82 824 
Preferred ............. ° = | 95% | 95le | O5i9 | Ory 
Northern Securities... A 1674, [168% (167149 |1674 
Phila Reedi ng*. as < rt fi rie tH rts 
a. or H 3 
lat preferred *.....--. S| i | 46% | 6m.| 46m | 46% 
preferred *....... a | : 4513 | 451g | 4549 | 459 
Southern Pacific.......)5 O | H 64% | 63% | 64¥e | 631g 
Southern Railw.,com.., = | } 32% | B2% | 32% | 82% 
) cssncneipdeieeh a 4 : 89's 9% | 99 99% 
Union Pacific .......... : H 127 125% |126% (125% 
MENGE ccoascececoes H ‘ 999 99% 991g 9% 
U. 8. Steel Corp., com. . H H 29 28% 28% 281g 
ccnccccece wae . | : 75g 96 967%, 96% 
Wabash ...........2.---- H 4 1 191, 19 19 
Prefe oenagsqascocs 2, f : 3D 381g 39 3918 
,..% : 5 5 Tale 74% 


Debenture “ B’’...- 
* Price per share. 


Commercial and Miscellaneous Rews 


Stock oF MONEY IN CouNnTRY,—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for June 1, 1904, will be 
found in the CHRONICLE of June 18, 1904, page 2422. 


-~Stockot Money Junel.~ 
le —Monevin Oirculation.— 
Inthe Unsted Heldin June l, June l, 

States. Treasury. 1906, 1904, 


3 
Goldcoin(inc.bul’nin Treas.)1,552,063,088 1£1,320.P51 £59.079 08 644.894 518 
Gold Certificates ......sescsee 9 o wares 36.°51,970 482,919,009 450,683, 
Standard silver dollars 655,67¢,558 18 1,~12 73,617,444 72, A0F .727 
480,462,103 464,155,526 


Silver certificates. cscsesce 9,487,807 
. 113,977,467 13.50°,478 100 4734-9 — 94,679,099 






















Subsidiary silver... 7 
Treasury notes of 1890. - _ 9,617, 83.700 9.583 29! 19,874,424 
United States notes.......... 846,681,016 14396,383 9832.244.698 317,504,380 
Curr’cycert.,ActJune8,'72. = wees, nes , pee Preaen 

National bank notes.......... 488 $27,616 13,964,127 474,3593:9 431,730,084 





Total........ .-.....-ss-e0+ 2,969,944.583 284,673,857 2,684,670,716 ° 520,279,017 

bopulation of the United States June 1, 1¥U5, estimated at 53.143,vV0; ciren- 
ation per capita, $31 09. 

*Forredemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money Is held inthe Treasury, and is not included 
in the account of money held as assets of the Government. 

+This statement of money heldinthe I'reasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of the Treasarer of the United States,and amounting to 
869 482,820 57. 

GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for 
the eleven months of the fiscal years 1904-05 and 1903-04, For 
statement of May, 1904, see CHRONICLE June 18, 1904, page 








RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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Note.—Total disbursements under ‘Civil and Miscellaneous” in 
1904 includes $54.600,000 paid on sccount of Panama Canal and 
\oan to Louisiana Purchase Exposition Company. The Jast instalment 
of the loan to the Louisiana Purchase Exposition Company was 
repaid to the Government on November 15, 











FOREIGN TRADEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures fcr 
the full months, alsoissued by our New York Custom House, 
The firststatement covers the total imports and exports of 
merchandise and the Customs receipts for the eleven months 
of the last two seasons. 


MERCHANDISE MOVEMENT AT NEW YORE.|Ccstoms RECEIPTS 
AT NEW YORE. 














MONTH. Imports. Baports. 
1904-05. | 1903-04. | 1004-05. 1903-04. | 1904-05. | 1908-04, 
8 8 ' ' $ ' 
Jaly....+ 42,676,639| 50,256,186) 935,656,730) $7,816,937| 12,031,148) 15,629,280 


August.... | 52,798,420) 47,672,045) 39,694,900) 37,676,464) 16,015,971) 16,100,614 
September | 49,260,9°0| 47,205,127) 44,685,636) 42,155,250) 16,042,410, 15,393,122 
October... | 57,084,340) 49,924,076) 48,803,417) 52,927,484) 15,904,040 14,422,025 
November. | 57,902,844) 46,018,563, 45,354,507) 43,684,231) 14,701,716, 18,307,201 
December. | 57,993,580) 47,774,041| 45,290,467/ 47,440,240) 18,633,309 18,845,008 
60,787,016) 61,497,193) 42,609,064) 45,850,584) 15,848,006 14,708,854 
Vebruary.. | 66,183,438" | 57,437,86| 33,180,018) 30,210,746) 14,.597,462| 14,503,986 
March..... | 70,646,661{ 56,382,38 | 47,289,62"| 48,660,11¢| 15,781,706/ 14,918,203 
April...... | 68,248,120) 60,961,125/ 49,178,41 | 41,002,679) 12,530,157) 18,108,256 
May....... 65,268,731| 47,824,241; 42,365,565) 86,404,98-| 12,696,800) 12,100,948 


Total... |619,623,0%" |55!,840,7++ 478,797,314 |487,935,76) 159,049 185/ 157,648,618 


























The imports and exports of gold and silverfor the eleven 














months have been as follows: 
| GOLD MOVEMENT AT NEW YORE. SILVER—NuwW YORK 
MONTH. | Imports. Ezports. Imports. | Bxporte. 
1904-05. | 1903-04. | 1904-05. | 1003-04 | 1904-05. | 1904-06, 
$ : 8 | § $ ry 
SUR sess 155,360} 154,24 535.552) 7,489,76°| 257,804] 3,548,135 
August..... 243,588} 225,83 | 8,283,088  422,84°| 263,174) 8,475,384 


455,428] 383,42 | 1,256,845, 584,648} 818,214) 2,508,481 
1,384,045] 908,3°-| 9,523,096 110,280] 294,08) 1,687,888 
November | 985,860} 7.085,6 | 19,616,284, 178,100, —19,0¥4| 2,168,977 
December. | 1,312,487| 11,611,010, 8,061,564 896,16"|  279,847| 2,499,866 
15,088,007, 812,454) 825,706] 3,188," 65 








January.. B14,19"| 4,019,11"| | | 

February. | 610,96»| 174,926 14,647,°36|  686,28t/ 226,813) 8,587,090 
March..... | 8,833.17+|  257,873| 2,202,060 2,883,05+/ 655,04¢| 8,060,028 
April. ..... | 1,151,484|  218,934| 1,186,012} 19,278,679) 644,886 1,480,707 
MAT iccsess- 267,60) 1.1840" | 115,7:4) 41,078,067) 508,22'| 2,416,719 








| ———— | | 
Total... | 10,163,66 | 2¢,341,47 TONED | 74,800,81;) 8,735,418| 29,766,283 








—Bartlett, Frazier & Carrington, the well-known stock, 
bond and grain honse of New York and Chicago, have moved 
from Nee. 5 and 7 New &t., opposite the Stock Exchange, to 
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spacious and finely-furnished ground-floor quarters at Nc. 25 
Broad St. The new : ffices are imposing in their furnishings 
and arrangement, and are equipped with every facility for 
the transaction of the extensive wire and local business han- 
dled by the concern. The firm is a consolidation of Bartlett, 

Frazier & Co. and Carrington & Patten of Chicago. W. T. 

Carrington is the senior resident par!ner in New Yorr, and 
his aseociates here are John P. Grier and Wm F. Z-ller. 
The resident Chicago members are W. H. Bartlett, F. P. 

Frazier, G. W. Patten, J. A. Patten, H. F. Patten and C. B. 

Pierce, The firm is represented on the New York Stock Ex 

change, Chicago Stock Exchange and the Chicago Board of 
Trade, and is said to have the largest direct wire connectior: 

of any house in the United States. A new bond depart- 

ment bas been created by it under Mr. J. P. Ryan’s manage- 
ment, and in the future, besides its stock and grain business, 
it will deal largely in investment bonds and high-grade se- 
curities of a)l kinds. 




















Breadstuffs Figures Brought from Page 2470.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange, The receipts at 


Western lake and river ports for the week ending Jane 19 
and since Aug. 1, for each of the last three years have been: 
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| Per | Wher. Books Closed. 
Name of Company. |\Jen:|Payab/e| (Days Inclusive.) 
| — 
Ral | 
Ashland Coal & [ron (quar.) | 1 |J’ne 20\J’ne’6 to J’ne30 
Bald Eagle Valley... ‘ 5 IA 1} Holders of rec. J’ne 13 
Chie. we & Quincy RR. a juar.). -| 1%4|\Jly ijJ’ne27? to Jly 2 
Chic. B. I. & Pacitic Ry. (special) e«-../$1 63\J’ne 17| Holders of rec. J'ne16 
Concord & Montreal, all classes (qu) | 1%/|J’ly 1|Holders of rec. J’ne 1 
Del. River BR & Bridge..... aseeeee--| 2 |J’ne 26) Holders of rec. J’ne13 
Fitchburg, pref. (quar.).. 1\/J’ly }|)Holders of rec. May 31 
n a ills. & lowsa..... 2 ug 1/|Holders of rec. J’ly 21 
Lake Erie & Western, pref... i "ly 15/Bolders of rec. J’ne 30 
Lake Shore & Mich Southern | 4 |J’ly 29) Holders of = J’ne 30 
Mahoning Coai RR., com..... 5 |Aug 1/Holders of rec. J’ly 21 
Maine Central (quar.).... |} 1%\J’ly 1|Holders cares. J’ne 15* 
Michigan Central .......... | 2 jJ’ly os Holders of rec J’ne30 
Minneapolis & St. Louis, pre | 2%\J’ly 1f|J'ly 1 to Jly16 
MODIS @ ORI0....0--cccecccccccecccce- GB LO Biiccenceccocnqncacocsenesece 
N. Y. Central & Hudson River (qu.) 1\|J’ly 1*|Holders of rec. J’ne 30 
N. ¥Y. N. Haven & Hartford woes ).. 2 |J’ne 30; Holders of rec. J’ne 15* 
Northern Central . 4 |J’ly 14) Holders of rec J’ne 30 
hila. Balt & Washington | 2 |J’ne 20\ Holders of rec. J’ne 13 
Philadelphia & Erie, com. . -| 3 |J’ne 3° Holders of rec. Jne 22 
Pitts. Cin. Chic. & St. Louis, 1s|/Aug 15, Holders of rer. Aug 5 
do do do 2 J'ly 1* Holders of rec J'ly 5 
Southwes'ern of Georgia 2u\J’ly SJ’nelé to J'ly 5& 
« Rallways | 
Boston & Worcester Electric, pref.. 2 \J’ly 1|Holders of rec. J’ne 24 
Capital Traction, Wash, D. C. (qu.).. | iW)J°me 30)J’ne 1 6 to Jly 1 
Lynchburg (Va) Tr. & ight......- 1 [J°'M@ 15). ....0.-----ccenees---000- 
Manchester (N. H.) Tr.,Lt. &P. (quar); 14 \J’ly 15) Holders of reo. Jy 1 
ORS THRU. c0<- ccccscccec<secce | 750 |J’ly — of rec J’ne 17 
Roanoke (Va) Ry. & TERG. cccnccece 1 BD Bil cc- cae: - ceccnnsncccacs 
3t. Joseph (Mo.) Ry.,' t..H.&P spt (qu.)) l'\J’ly " | Holders of rec. J’ne 19 
Twn otey BR. T, Minneap , pref. (qu ) | 1%\J’ly } \J’ne to Jly 2 
United Traction, a, Pittebureh, » pref... | pa ied ool uolders of rec. J'ly 6 
| 
Jefferson areeeeereceesereeeens| 24y\J’ly 3 J’ne25 to J'ly 4 
Mechanica’ National. --| & |J'ly 1| Holders “ a J’ne 19 
Mercantile National ..................- 4 \J’ly i)\J’ne20 Jly 2 
~ — 25 |J’ly i/Jne 10 2 J’ne 30 
| 6 jJ’ly i\J’nelé to Jly 
| & ‘the 1\J’ne22 = =to ; 
ial 5 jJ’ly 1, Holders of rec 
Frenne, Brocklyn 3 |J’ne 30\J’ne 24 
@uaranty (quar.) 5 |J’ne 30 Holders of rec. 
Knickerbocker. . 10 Diy 3\J’ne 21 to J'ly 4 
do (ext 10 J’ly «J’ne2l to J'ly 4 
Long Island Lean & 24 \J’ly 1|Holders of rec. J’ne 17 
Metropolitan (No. 34) 8 |J’ne 30 J’ne 24 J’ne 30 
SE Mi nicnesnncesgascanaaganeoessess | & |J"ly i1J’ne20 to J'ne3s0 
Wilhamsburg, Bro. kiyn (quar.)....... | 2 |J’ly 1)Holders of rec. J’ne17 
us. 
Acolian, Weber and yom pt., (qu.).| 1%\J’ne 30 J’ne 21 to J'ne30 
American Bank Note (quar.)......... $1 |J’ne 3¢ J’nelé to J’ne30 
American Can, pref. (quar. l1s/\J’ly 1J’ne21 to Jly 
American Caramel, pect. (quar.).. 2 \J'ly }| Holders of rec. J’ne 20 
American Iron & Steel Mi, com. (qa. ) 2 \J’ly= 1 Holders ofrec. J’ne 24* 
do do "pref.(qu. 2 | Fe 1 Holders of rec. J’ne 24- 
American Screw (quar.)...............-. 14/J’ne 20 J’ne 21 to J’ne 30 
ae “ae pe Founders, com. (qu.).| 1 |J’ly 15 Holders of reo. J’ly 10 
do pref. (qu.). 1%\J’ly 15 Holders of rec J’ly 10 
Celinloia Co <quar.). 1 J’ly _} Holders of rec. J’ne 15 
Central Coal & Coke, com.(qu.) (No. T9)) 1s/\J"ly 15/7’ 1 to J ly 15 
lo do pref (qu.) (No. ” ls J'ly 15 J'ly 1 to J ly 15 
Empire Steel & Iron, pref. ly Jly ilJ’me2l to J'ly 2 
Mackay Companies, com..... 1 J’ly :J’ne25 to J’ly 12 
lo pref. (quar. 1 J’ly 1 J’ne25 to Jly 12 
Mergenthbaler notype (quar.).. 24 J’ne 30 J’ne 18 to Jly 9 
National Sugar Re! & pref. (q -, leiw’ly 38J'ne22 to Jily 4 
N.Y. Air Biake (quar.) . -| 2 Jly 1sJily 1 to J'ly 17 
Otis Elevator, pref. — | l\J’ly 16 Holders of is ; 30 
>. Lorill pref ‘om.) -| 2 J ly 1J’nei8 e 30 
thode Island Perk orseshoe, pf. (qu.)} 1%/J’"ly 16 Holders as reo. Tue 26 
i ill A I ty | Qu\Jly 15 Jy 1 to J’ly 16 
f Neon Bhemeld Steel & Iron, pf. (qu.) 1%\J"ly 1J’ne21 to Jly 2 
f L., N. Y.,com. and pref.| 3 J’ne 30 J’ne 21 to J’ne30 
. forrington Ga, BOGE cece pesvcccouggcce 3%\J’ly 1 Holders of rec. J’ne 19 
Bag & Paper, pret. fan) (Wo. Wo.95)| 1%\Jly 15J’ly 1 to Jy 1é 
TC Paton 8 a - p nee 2 Jly ludvily 1 to J'ly 10 
do * ref. (quars..| auieiy 10s 1 to Fe 10 
United Fruit eauar ) os 24 4) seneasteces | 1%\J*ly 15 Holders of rec. J’ne 30 
United Gas yo (quar.)...........- 2 |J’ly 15 Holders of reo. J’ne 30 
Va -Carolina C ma Be (qu.) (No. 39) 3 \J’ly 16 J’ne3u0 J'ly 19 
West. Union Tolew (qu.) (No. 14")) 1%/J’ly 15 J’ne 21 to J’ne30 





 * Pransfer books not cl. sed. 
Auction Sales Ry Messrs, Adrian H. Muller & Son : 


Stocks. 
100 Oriental Bark. ee | 25 Realty Associates. 1524-15: 73 
50 Nat. Bank of No. Amer.240 8 Title Guar. & Tr. Co.667-671 
10 Firat Nat Bank of Red 100 Unio:. Exchange Bank..201 
a OD .. . ‘nembatased 3 | 100 Title Ins, Co. of N. Y....1901,g 
10 United Nat. Bank....... 90 50 Nat. Bank of Commerce.‘ 0697, 
300 First Nat. Bank of Mil- 2 Truet Co. of America...77( 4 
= kee, Wis. (aesess’t | 1 Wel:bach Co..... wcecccs SO 
fé: %p.c. unpaid)...100 Bonds. 
20 Onin & Ind. Cons. Natu. $217 41 Metopetnen Water 
& I'lum. Gas Co......815 lot Co. of W. Va (Kansas City) 








i) 


7 Hanover Nat. Bank..... 500 lat 4 p. o. bond OGTED.....000 40 
€0 Amer. Brass Co. of batea $3,000 Pitts. Shaw. & North- 
terbury. Conn..........112\5| ern RR. 48, 195?........... 


50 Unitea Wine & Trad. Co. 52 | $8,000 Nor.C: Jat bonds (West. 

25 Amer. Exch. Nat. Bank.275% | N.C. RR.). due Oot. 1898. 2 
1 Bond & Mort. Guar. Cv 400 $2.000 Nor oar. bonds (West. 

10 N. Y. Nat. Exch. Bank..20:19| N.C. BR.), due 1897....... 50% 


By Messrs. Richard V. Harnett & Co.: 
Bond. 
$50,060 Gra: d Rapids Edison Co. 1st 58,1 16.......cc.cccececeee O49" 








Recetpteat- | Flour. | Wheat. | Com. | Oats. Barley. | Rye 
Bbis.196 1bs| Bush.60 tbs Bush.56 lbs Bush 8? lbs| Bush.48 Ibe Bu.66 Ibe, 
Chicago... 109,88 30, 000, 1,844,100 1,695,874 $43, 448 15,000 
Milwaukee 87,100} 58.960 38,000 168,60} 172900 10,400 
Duluth... 86,300] 20,776... | 25,500) 5,361) 137 
Minneapolis 1,182, 300 62,580 460.100 76,770. 8,490 
Toledo..... , 8,000 191,000 98080|_........| 400 
Detroit .... YS ao } $9,000 85,00)  ........ 
Cleveland . 1,083, 3,060) ~ -_ yer anaes 
8t. Louis .. 87,615, —93,4¢8 828,050, 20 
Peoria... 10,400 4,800, 188, pean u0.8 8,100 
Kansas City| —........| 261,000, 978,000 167.2) wes.) 
Tot.wk.1006] 286,686 1,611,289) 9,444,153, 3,581,038, 646,079 38.87 
dame wk.'04 | 245,659, 1,826,400 6,828.1:9 2,751.78] 505,369 64,430 
Same wk.’03 | 917,566, 2,020,451) 3,170,035 3027,790| 609.503 83.498 
Since Arg. 1 | | 
1904-5...... | 14,996,'85 191,838,823 164,171,423 145,969,35"| 62,287,682, 6,888,688 
1908-4....... | 17,882.044 204,880,476 152,459,482 144 185,757] 63,001,488. 7,344,756 
1902-8 ...... 18,°29.047 230.431,604 143,240,356 147,489,601! 52,820,965. 9,640,608 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 10, 1905, follow: 








Flour, Wheat, Corn, Oats, 
Recetpts at— bbis. bush. bush. bush. 
New York, ... 90,646 108,400 217.150 965.900 
BOStOD.....seseceeeee 20,57 4.260 187.568 Old 
Philadelphia, $1,1>3 37,222 12,52) 81.736 
Baltimore ...... 27,2¢8 19,178 36,583 100 309 
Richmon 600 36,490 26,708 23,112 
New Orleans*., Ber 63,500 1.600 
Montreal . 9,034 182,40 157,500 945,142 
MODE .« cccsvesees 1,€06 eeecese 6,750 5,250 ee 
Total week... 192 603 "489,180 6568463 1.609.377 146.672 4576 
Week 104.. .... 242,860 1,360,173 485,037 580,338 16,064 2,616 


® “* Recetpts do not include grain passing through New rieans for foreign 
sorts onth rough bilis of lading. 


Total receipts at ports from Jan. 1 to Jane 10 compare as 
follows for four years: 











Receipts of— 1905. 1904. 1903. 1902, 
sagen wf bbls. 4,512,159  7,857,-43 «9,395,637 —=-9,073,806 
_bush. 9.68°69 14,772,010 43,9-0579 47,470,772 

- bush. 54,25%, 98 25,209,396 57, 22.036 9,532,496 

.. bush. 20,281,656 Is avr 623 2+,118,1.0 19,717,778 

“Jpush. 3,768,766 0463 02) LBB 483.94 

push. orsae 86 boeaes «= eorios «6408308 

Total grain....... bush. 89,059,088 68,775.76)  130,464,1v0 79,611,705 


The exports from the several seaboard ports for the week 
ending June 10, 1905, are shown in the annexed statement: 





Wheat, Oorn, Flour, Oats, Rye, Barley, Peas, 

bush. bbls. bush. bush. bus bv 
20.595 3°93.2.8 46,402 88,50 coo-ce- SRBRT 4,236 
7 107,683 2B18_....... ° . soee 
235 18.421 60,00 oe see 
eo 86,722 29.718 eoee 
New Orleans.. 9,394 6 387 948 —Ci«s‘ss 90 
Montreal.. 361,367 4 4741 23,210 S7P,164 = ..60 woe ~ mn 8,645 
MODI. cccccce — -seecee 6,750 1,606 5,259 coee os cece 
Total week.. 466,902 1 42 680 134.047 534,712 ceeerces 224, 172 13.8:2 
Same time 04. 873,673 121,605 112540 192,034 ........ 6,850 18,305 


The destination of these exports for the week and since 
July 1, 1904, is as below: 





— - Wheat.  ————Corn.——-—~ 
Exports for Week Since July “Week Tate 6 July uly Week Since July 
week ana since June 10. 1, 190: June lO 1, 1904. June 10 1, 1004 
-=_ to— ate bbis. bus ih. ush. 
United Kingdom. 38,4 ¥,0°3,545 455,496 11,020.607 645,608 35,452 021 
Continent... $1, a6 1,695.125 71,406 = 1,837,201 $43,037 48,354,016 
8.&C. America. 17 1881 720,171 cs seseee 3,360 17.505 647,817 
West Indies...... 1.809 1,014, Sséeccee, es ane eee 33,485 1, mat 636 
rt. N. Am, Colu’s 2°07 ENE = cwatccse §=— sapeceng so eevee 64,955 
Other countries. 21,548 522,0<4 S2414 ona eee 0.780 
eeececcos 7 2519 456,90 90. On 13,022,672 1 012, 630 80,352. 625 


Total 1803-04..27. lis'sa0 18 ie .768 873,6,2 59,945,543 '121,c.5 55,081,096 

The visible supply of grain, comprising the stocks in 
granary at the prizcipal points of accumulation at lake and 
seaboard ports, June 10, 1905, was as follows: 






Wheat, Corn 

In store at— bush, bush. 
New York 107,000 
Do  afioat..... 82,000 ........ 
on .. 180,000 
Philadelphia........ 84,000 ........ 
Baltimor 77,000 
New Orlea 59,000 


Galveston. 





‘pat 


Do _afio 
Minneapolis.. 
8t. Louis 





Do _ aflo 
Kansas City.. 
Peoria 





pesienapolis 


katentbonse 488,000 
On p—— and river. 136,000 


Total June) Q. 1905.18, 166,000 
Tota! June 2, 1906 29,033,000 








T 10,0. 4,000 
Tota! June 14. 1902.%3,57 6000 





ee 


Bue eeeseuaaceagarescer lt | 8 a8 
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‘New York City Clearing House Banks.—Statement of 

condition for the week ending June 10, 1905, based on aver- 

age of daily results. 

We omtt two ciphers (00) in all cases. 
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BANES. | Capttal.| Surplus.; Loans. | Specte. | Legals. |t Deposits) Xe. 
00s omitted. 8’ ve. 
—— Bom 

& g & g & * P.C. 

Bk. of N. ¥.| 2,000, 2,604,3] 18,247,0] 8,178,0| 1,682,0) 17,608,0/27-5 
Manhat. Co .050,0| 2,491,7] 26,873,0] 6,772,0) 2,301,0]) 31,410,0)/25°7 
erchants’ 2,000,0) 1,435,5] 14,304,8) 3,284,1/ 1,615,383) 18,206,9)-6-9 
echanics’ . 000, 3,468,4) 22,362,0) 3,394,0) 2,529,0) 23,187,0/25°5 
CR.cee ,500,0} 8,563,0) 21,975,2) 4,036,8) 2,177,4) 23,754,7/26°1 

aE case: ,V00, 218,8) »122,0) 1,070,0 274,0| 4,998,0/26°S 
seceseee} 26,000,0] 17,480,7)184,117,8) 36,502,1| 9,559,5/180,809,9/256°6 

Cal .. 300,0] 7,.38,7] 24,299,0) 4,152,9/ 1,767,989) 22,742,3)26°0 

erch. Ex . 600,0 365,8} 6,170,1 950,1} + 628,9 667,2/23 6 
tin....| 1,000,0) 2,234,4) 8,639,0/ 1,086,7) 587,4) 6,671,1/25-0 

it. & Drov; 300, 0) 119,9] 2,098,6 651,6) 69,2) 2,867,1/25-1 
ech.&Tra. 700,0) 357,6) 4,990,0 942,0 5690.0} 6,854,0/26°1 
Sscanwich. 500,0 647,4) 4,.99,6 630,0} 878,1) 4,470,6/22°5 
Amer.Exch. ,000,0] 4,260,9) 28,608,8] 3,197,4] 1,924,8) 21,632,1/23-6 
Oommerce..| 25,000,0] 12,113,0/154,103,3) 21,019,1]/13,830,4/139,293,1/25°0 
Mercantile.} 3, ,0] 4,371.9) 21,486,7] 3,558,8) 1,391,7) 18,333,%)/27°0 
Pacific... 422,7 618,7} 3,610,5 287,8 43,2) 3,911,6/18°6 
th one 450,0} 1,045,5) 6,266,8 647,5 #67, 6,383,383) 25°4 

People’s ... 200,0 422,65) 2,217,8 451,1 308,2] 2,774,6)27°3 
y, America} 2,000,0 2.021,8} 14,800,0] 1,043,5] 2,116,2) 13,016,3}24°2 
Zanover ...} 3,000,0) 6,961.5] 47,899,1/ 10,252,2] 6,014,6] 57,199,1}26°6 
rving .....| 1,000,0} 1,088,5 046,00} 1,160,9} 403,2) 6,517,0}24-0 
Citizens’ ..| 2,550,0: 634,4) 14,449,2)  8,796,8) 1,653.1] 18,646,5)28°7 
\ i aead 500,0 317,3 5 29,6 878.3) 407.4) 3,868,5/20°3 
Mar.& Fult.| 1,000,0) 1,385,8) 6,928,38 947 614,6] 6,460,2)23°4 
Shoe &Lthr 1,000,0 429,1) 6,146, 2,096,0} 471,7| ¥,695,1)26°7 

Exch .| 2,000,0} 3,276,0] 30,569,0] 5,836,0] 3,806,0] 37,762,0/26°5 
Oriental ... 760,0| 1,077,3 ,532,9) 2,227.4 56,7) 9,477, 2)28°3 
Imp. & 1,500,0} 6,718,9] 23,883,0} 3,808,0/ 1,411,0} 20,996,0}24°8 
Park ee 3,000,0} 7,324,7] 69,745,0) 18,211,0) 5,556,0) 82,860,0/23°6 
East River 260,0 109,0] _1,222,6 231,2) 201,4) 1,507,1/23°7 

ose 3,000,0] 3,015,9} 21,852,2] 4,319,1) 2,339,4) 26,434,4/20°8 

Second .... 300,0} 1,619,4 .743,0 618,0} 2,083,0} 10,431,0/25°3 
at ......| 10,000,0) 15,914,3] 97,358,3) 22,249,4] 2,425,5) 91,4097,0)26'9 
r.Y.Nt. 1,000,0 883,1] 8,908,3] 1,728,0] 495.8] 8,673.2]25°6 
jowe pws 260,0 768,5} 3,327,0) 612,0) 391,0) 3,910,0/23°0 

. = ail 200,0 79,5} 4,799.6 937,0 468,0} 6,822,5)24°1 
sermal 750,0 532.2) 8,924.4 605,2{  199,0] 3,762,1/21°3 

1,000,0] 4,309,5] 44,700,0] 11,590,5] 1,800,9] 52,584,2/25°4 

Fifth Ave .. 100,0 784,7 .429,2 415,7| 10,993,5/25°8 
German Ex. 200,0 05,6 i 705,9| + 3,937,4/23°3 
yermania .. 200,0 3,0 463,6)  695,5) 5,590,4/20°7 
Lincoln..... 300,0 6 74: 2,613.7] 14,191,2)23'8 
Garfield....) 1,000,0 i 1,711,5) 07,4) 7,853,0)25°7 
phate 250,0 2,7) 138, 2,841,7/24°6 
Bk. of Met..} 1,000,0 1,873,2 823,8/ 11,719,5)/23°0 
West Side.. 200,0 ° 350,0} 4,668,0)25°1 
board .. 500,0 2,833,0] 1,647,0] 17,247,0]/25°9 
lst N. Bklyn 300.0 7,0; 783,0] 4,623,0)3u"4 
Liberty.....| 1,000,0 2,455,6 250,0) 10,254,3/26°3 
N.Y. Pr. Ex} 1,000,0 1,145,6| 462,8] 6,301,6/25°5 
New Amst. 500, 1,020,5] 683.4) 7,43%,6/21°5 
Astor ...... 360,0 35,0 281,0) 9 4,579,0/26°5 
Total .../115,972,7)138, 953, 6) 10895209/205,492,7/85,293,0 sae Tes we 8 


























t Total United States deposits included, +12,731,70u. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending June 10, 1905, based on average of daily results, 
We omit two ctphers (00) in all cases. 














Loans & Leg. 7.| Deposit with 
BANKS, | Capi-| Sur- | jnvest- | specte.|4Bank Net 
00s omitted} tal. plus. " , |Clear’g| Other | Veposits 
eae tne “Agent Bks ac 
































N, ¥. Crry. 
Boroughs o/ 
Mané Br'nz $5 bf f 3 $ & 
Wash. Hgts} 100,0) 142,6; 781,6 6,2 5,5 BG cccoe. 
Century .../ 100,0] 68,2) 763, 26,1 29,1) 60,9) 19,5 
Chelsea Ex.) 100,0 82,8] 651,8] 24,1) 31,0) 38, 26,9 
Colonial ....) 100,0) 264,5] 3,382,5; 71,7) 315,6) 388,2) 23,0 
Columbia ..} 300,0] 315,9) 6,077,0) 407,0] 275,0) 354,0) 6 
Consol. Nat./1,U00,0]1,055,1/) 3,696,3/ 299,1/ 42,0) 592,8/ 175,0 
Fidelity ....| 200,0} 124,9)  897,1 49,6) 68,5) ...... 
4th Street.| 100,0) 131,4) 2,573,3}) 147,8] 119,1) 231,6] 243,0 
Gansevoort.| 200,0 7,1) 4,089,8 x 185.5) 1165,7 x 
Hamilton ..| 200,0] 133,2| 4,360,8) 193,5/ 144,1! 226,56) 310,0) 
lefferson ..| 400,0| 333,5] 2,923,6 170,4| 200,2) 178,7 
Mt. Morris | 250,0| 129,7] 2,756,5] 160,7/ 109,1! 277,2) 56,2 
utual ..../ 200,0] 226,0) 4,394,5 ,0] 262.4) 232,4 3, 
9th Ward .| 200,0] 194,0| 2,327,2] _ 32,2) 201,98) 381,83] 261,0) 2,907, 
Plaza ....... 100,0] 242,2) 3,556,0) 196,0) 208,0/ 299,0) ...... 3,805,0 
Riverside ..|/ 100,0] 103,2) 1,505,1 ’ 92,3 202,1) 1,716,3 
state ......| 100,0] 767,3] 3,681,U0[ 525,0/) 388,0]. 88,0/1,660,0)10,554,0 
2th Ward 200,0! 117,5) 2,089,0 0; 206,0] 251,0 75,0] 2,677,0 
ard ..} 100,0; 109,5] 1,698,0 53,1! 165,1) 182,%) 174,5) 2184.4 
Union Exch| 750,0; 536,%) 5 88¥,0) 114,2! 436,0} 603,8) 516,0} 6,789,0 
United Nat./1.000,0} 163,0) 2,204,8] 246,3 55,1 83,0) ..... 1,271,4 
Yorkville ..| 100.0} 293,7) 2,921,] 42,7) 307,0} 241,5) 137,8] 4,378,2 
Coal&I.Nat} 300,0| 212,7| 2,577,2| 527,3, 191,1] 742,1 4] 3,605,1 
Metrop’ht’nj1,000,0/ 250,0] 2,107,5] 123,0 27,5) 265,2| 843,0) 2,127,5 
S4th Street.| 200,40] 205,0) 1,255,5| 305,1 2,4) 128,4 10,9] 1,298,9 
Borough o/ 
Brooklyn. 
Borongh ...| 200.0) 97,3) 1,982,6/ 26,6) 135.4) 170,4f 66,8) 2,180,2 
Broadway .| 150,.| 348.4) 2,627,5 11,3} 214,4) 403,9) ...... 2,320,7 
Brooklyn ..j/ 300,0} 159,1| 1,841,8) 109,1 $1,7| 267,0) 48,9) 2,032,8 
Mfrs.’ Nat..{ 252,0} 607,8] 3,598,3) 389,5) 107,2) 681,2) 300,0) 4,68z,0 
hanics’ | 500,0} 500,3/10,086,7] 305,3) 562,6/1,355,7) 184,9]12'638,0 
erchants’.| 100,v 34,3) 1,621,5) 11,1 8} 307,5) 142,0]) 2,145.4 
Nassau Nat} 300,0) 806,2] 5,349,0] 255,0] 406,01 681,l] ...... 5,431,0 
Nat. City . 300,0] 598,4] 3,509,0) 145,0, 357,0{ 829,0) 197,07) 4,461,0 
North side 100,0]  170,0] 1,417,1 21,9 ot 40,0 82,9] 1,550,2 
Peoples..... 100,0| 191,6) 1,905,3 58,6) 163,7 4 111,5] 2,115,3 
i7th W -| 100,0]) 92,7] 74,7) 10,7) 60, 72,4 34, 3.8 
Union....... 200,0]  112,2] 2,949,1] 96,0) 19,0) 297,4] 85,3) 4,194.4 
Wallabout 100,0} 95,8) =938,7/ 62,6) 37,7) 34,5) 114,5] 1,013,0 
JERSEY CITY 
First Nat...} 400,0]i.118,7} 4,402,8] 172,35) 326,7/1,428,3] 933,0] 5,643,1 
Hudson Co 


72 
National .| 250,0] 663,4| 2,537.2] 86,2} 71,0) 355.1] 103,0] 2,363,5 
Second Nat| 250.0] 122.4] 894,94) 69,2] 17,7] 2088] 26,3] ~'946,7 
Third Nat..| 200,0| 301.4} 1,624,1| 48,0) 92,1) 379,6} 11/8} 1,914,1 
HOBOKEN. 


First Nat...| 110,0] 546.3] 2,612.5) 1 32,6) 172,4) 480,3) 2,906,3 
74,3) 80,9 





























92,3 d 
Second Nat.| 125.0] 169,2] 1,366,0! 45,3) 47,7 1,297,9 
Tot. J’ne1 0) 114370] 130349] 1230734) 3,737,7/7.079,1|140232|9, 351.8] 1395015 
Tot.J’ne 31114370) 128954) 1222505/5,795,0/6,481,7| 139725 58178 1375853 
Tot. May27' 114370! 1289541121 383815, 718,516,618, 91139751'9,279,5' 1392487 








New York City, Boston and Philzde'phia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omtt two ciphers (00) in ali these figures. 





Capttal & De- Cireu- 
BANES | Surplus. Loans. | Specte. | Legals. posits.t | lation. Clearings. 








N.Y. $ g ® $ & 8 
May20/253,629,2/ 1 1204268/215,174,°/84,333,7/11651517/45,308,3/1,782,317,8 
May27/253,629, 2/1 1110034) 214,622,8/85,625, 3]11651292/ 45,835, 7] 1,821,694,8 
J’ne 3) 253,629,2)110128:31/204,546,5/85,623, 2111364777 ergy ie it-c 

‘ : 





8,144,0 6,0/222,715,0) ,0} 131,042,0 


5 

5}191,864,0) 1 6,776, 7,84 
1,115,0) 18,100,0] 6,012,0/223,878,0] 7,775,0] 126,574,9 

é 7,64 

61 


42,139, 
J’ne 3) 42,139,5 
J’nel0} 42,139,5 
May27| 47,960,0/221,722,0 67,962,0 
J’ne 8} 47,960,0/220,879,0 67,295,0 268,802,0)12,725,0) 131,602,4 
T’nel10| 47,960,0/221,403,0 66,049,0 262, 200,0|12,738,0] 136,736,8 


1 
I 
0895202|205,492,7|85,203,0111238328|46,570, 
9 0 
9 





1 
i 
J’ne10}254,926,3)1 
1 
1 
1 


92,153,0) 17,284,U) 6,389,0/221,837,0 3,0} 140,750,3 
265,235,0]12,615,0 195. 507,2 
































t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposite 
amounted on June 10 to $1,747,000; on June 3 to $1,742,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for ne go 
June 8 and for the week ending for general merchandise 
June 9; also totals since beginning first week January. 


FOREIGN IMPORTS. 











For week. 19065. 1904. 1903. 1902. 
Bee Beet, .cceccnceses $2,022,980] $1,338,546] $1,777,891) $1,591,296 
General Merchandise} 9,556,375 7,603,918] 10,658,428 8,163,067 
Total. .o0cccoce-covese $11,579,355) $8,942,459) $12,466,319) $9,754,363 
Since Jan. 1. 


Dey Goods, .......-c00- $64,726,047| 855,263,423] $63,051,969] $56,184,096 
General Merchandise! 262,359,329) 215,338,574] 211,058,230] 190,869,180 


Total 23 weeks...... $327 ,0865,376|$270,601,997/%274,110,199/$247,053,276 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 12, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 






































1905. 1904, | 1903. 1902. 
For the week.......... $10,158,657) $8,761,345] $7,872,403) $7,736,065 
Previously reported..| 232,467,019] 208,759,154] 222,814,153] 212,990,970 
Total 28 weeks...... #24 2,625,676 |$217,520,499]4280,734,646]220,727,085 





NotTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the month 
totals, also —— by the Custom House, we shall from time to time adjus' 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 10 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 und 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





KL XPORTS, IMPORTs. 





Gold, Week. |since Jan. 1. Week, |since Jan. 1. 





Great Britain ..........- oncpenee $1,500 ercesece Mt 
excesses] 20,899,553 eeseeeee| 3,880,00: 


$122,600] 4,671,793 $3,705) 380,944 
5,000 63,300 











a 2,320 78,77 
7,250,000 91,693 712,71 
8,000 2,205 61014 
$127,600) $32,839,146 $99,923) $5,353,453 
23,110) 64,292,519: 274,773 $6,854,811 
1,642,958] 21,064,007 13,882 3,019,084 
$622,243) $13,138,010 
167,335 475,335 
1,892 12,892 
8 89,582 
; i 670,959 
All other countri 6, 












Total 1905..... $815,557| #14,402,725 $65,001| $1,596,349 

Total 1904. 721,495| 19,605,259 19,266 426,77 

Total 1903. ..2.202.7. 198;490] 15,632,171 41,740 767,15 

Of the above imports for the week in 1905, $42,700 were 
American gold coin and $347 American silver coin. Of the 
— during the same time, $127,600 were American 
gold coin and $17,700 were American silver coin. 




















Auction Sales.—See page preceding. ‘ 
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WALL STREET, FRIDAY, JUNE 16, 1905.—5 P. M. 

The Money Market and Finavcial Sitaation.—Saturday’s 
news to the effect that both Russia and Japan had agreed to 
enter into negotiations with a view of establishing peace 
and the announcement of a more hopeful outlook in Equita- 
ble affairs gave a decidedly more active and buoyant tone 
to the security markets on that day. This tone continued 
to some extent duriog the early part of this week, but the 
factors mentioned have ceased to exert a stimulating influ- 
ence and the volume of business has gradually declined to a 
point below last week’s minimum and almost down to last 
year’s low record, which was on June 28th, 

A little more doubt has been created as to the reliability 
of former estimates of the spring-wheat crop by the esti- 
mate given out this week of a well-known Western expert 
whose figures in past years have proved to be very nearly 
correct, It is reported that some of the granger stocks have 
been freely sold and prices somewhat depressed by this 
estimate. 

However this may be, it is true, as noted in our review of 
the stock market below, that there has been a substantial 
reaction from the advance which followed the news men- 


tioned, and closing prices are about on a level with those of ; 


a@ week ago. 

A slightly firmer tendency is noted in call-loan rates, but 
by far the larger part of the business in this department has 
pene at about the rates that have prevailed for some time 
PeThe open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 234 p.c. To-day’s rates on call were 244 @2% p.c. 
Prime commercial paper quoted at 814@4 p. c. for endorse- 
ments and 83,@4}{ for best single names. 

The Bank of En land weekly statement on Thursday 
showed a decrease in bullion of £155,988 and the percent- 
age of reserve to liabilities was 50°91, against 50°02 last week, 

e discount rate remaining unchanged at 244 per cent. The 
Bank of France shows a decrease of 4,850,000 francs in 
gold and 2,575,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS, 






































1905 ae 1904 1908 
June 10 previous week June 11 June 13 
* $ $ $ 
Capital ............ Oe) aa 115,972,700} 109,822,700 
BEB ancccaccees tir) ao 134,148,300} 129,251,100 
Loans & di ts}1 089,520,900 | Dec 11,762,200] 1,042,093,300] 903,362,000 
Circulation........ 46,676,100) Ino 302,100 38,088,000 44,006,100 
Net deposite ...... *1,123,832,800| Dec 12,644,900) 1,109,231,200) 886,829,700 
Specie ............. 205,492,700|Ino 946,200} 231,642,500; 156,145,400 
Legal tenders..... 85,293,000) Deo 330,200 81,227,700 75,039,200 
Reserve held...... 290,785,700| Ino 616,000} 312,870,200} 231,184,600 
25 p. c. of deposits! 280,958,200)Dec 3,161,226) 277,307,800) 221,707,425 
Surplus reserve! 9,827,500\Inc 3,777,225 35,562,400 9,477,175 








aD gs go a United States deposits included, against $12,768,500 last 
week and $23,363,800 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $13,010,425 on 
June 10 and $9,242,400 on June 30. 

Norse.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was almost stagnant this 
week, rates were without important change and there were 
few features of interest. 

To-day’s ge ey nominal rates for sterling exchange 
were 486 for sixty da 
(Friday’s) actual rates for sterling exchange were 4 8515 
4 8525 for long, 4 8710@4 8715 for short and 4 8730@ 
4 8740 for cables. Commercial on banks, 4 8485@4 8495, and 
documents for payment, 4 8414@4 8530. Cotton for payment, 
4 8414@4 84 ; cotton for acceptance, 4 8485@4 8495, and 
grain for payment, 4 8520@4 8530. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 181,@5 Tig for long and 5 161¢4{@5 1614* for short, 
Germany bankers’ marks were 94 13-16@94%+ for long and 
95 8-16+@95 3-16 for short. Amsterdam bankers’ guilders were 
4014§@40 5-16* for short. 

4) 4 at Paris on London to-day, 25 f. 181¢c.; week’s 
range, 25 f. 181¢c. high and 25 f. 16%. low. 

The week’s range for exchange rates follows: 





et Short.i———— ——Cables.——~ 
Sterling Actua!— 
High....{ 48515 @ 48525 48710 @ 48715 48730 @ 48740 
Low..... 43510 @ 43862U 487 @ 48705 48730 @ 48735 
Faris Bankers’ Francs— 
OF 518', @ 517%* | ti. SL: oD. eee 
Low..... 5 18 %,* @ 51s5's SISSF BD SISG | cecenccccccocccece 
Germany Bankers’ Varks— 
7 9413.4 @ Y4%t Ao aon ae ee 
Low..... 94514 @ VA%t | 95 ‘st @ 95's | one 
Amsterdam Bankers’ Guilders— 
BigR..ce} — cccece D ncccce 40%43 @ 405 
a | eocces D ncccce 40316 @ 40% 





Less: “¥ of is t tgq of 1%. $332 of 1% Plus: J 44¢ 0f1%. ** 199 of 1% 
32 0: O- 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 124¢0. per $1,000 premium; New Orleans, 
bank, 60c. per $1,000 discount; commercial, 750. per $1,000 


and 488 for sight. To-day’s| N ¥ Dock Oo, pret 


State and Railroad Bonds.—Sales of domestic State bonds 
at the Board $10,000 Virginia fund. debt 2-3s at 971. 

A conspicuous feature of the bond market has n great 
activity in the various Japanese issues at advanced prices,’ 
This movement is the result, as is well known, of the pros. 
pects of peace an’ of the future standing, financially and 
otherwise, of the Japanese Empire. Aside from the deal- 
“—> these bonds the market has been unusually dull. y 

ntral of Georgia issues have lost a part of their recent 
advance, while Rock Island and Union Pacifics have moved to 
a hizher level. Green Bay & Western debenture Bs show 
a@ gain of 2 points on very limited sales, Other changes in' 
the active list are fractional and unimportant. 

United States Bonds.—Sales of Government Bonds at the 
Board are limited to $1,000 4s, coup., 1905, at 133. The 
following are the daily closing quotations; fur yearly range 
see third page following. 






































Linterest| June | June | June | June | June | June 
\Periods| 10 12 13 14 15 16 
2a, 1930........ registered|Q —Jan |*104 |*104 [*104 |*104 |*104 /|*104 
is i ncewaennad coupon|Q —Jan |*10449/*104 '2/*104 19/*1041y/*10449) +104 
iy, Ds CURE DORNEEDOE ccc cocel ceasce] coscéal cadneel ecetéal coseesl scents 
er GS, PP Seatte eeen pases Gee Bait: 
>} Sewer registerediQ —Feb|*103%/*104 [*104 [*104 [+104 [+104 
BR, BPO Ricccccsnscas coupon|Q—Feb/*104 |*1U4 |*104 [#104 |*104 /|*104 
38, 1818, small. registered|Q—Feb| ......]) ...20.] sccnse} cocece| secese] sccees 
3s, 1918, small. ...coupon|Q—Feb | * 103 '9/*103 4/*103 49] *10349/ * 10322/* 10344 
4s, 1907 registerediQ—Jan |*104 |*104 |*104 |*164 [+104 |*104 
8, 1907... *105 }*105 [+106 [*10 *105 
48, 1925 “132 |*132 [*182 |-13 *132 
4s, 192 *132 (+132\l*132y! 133 '*132q 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks —The stock market 
was more active and strong on Saturday and Monday than 
we last reported it, but the daily transactions are again re- 
duced to very limited proportions and the high quotations 
of Monday have not generally been maintained. The ex- 
ceptions in this particular are Atchison, Lllineis Central, 
Manhattan Elevated and General Electric. Some of the 
grangers have fluctuated widely, presumably on crop news, 
while the coal stocks have been relatively firm during the 
general decline. The latter averaged nearly 2 points for 
the entire active list and there have been few exceptional 
features other than those noted above. 

Miscellaneous and industrial stocks followed closely the 
general trend of the market and were inconspicuous in the 
week’s transactions, The United States Steel issues advanced 
2 points on the week-end upward movement, about half of 
which has been retained. Tennessee Coal & Iren moved up 
sharply and closes substantially higher than last week. 
Anaconda Mining, on the other hand, shows a net loss of 
216 points. " 
for daily volume of business see page 2450. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 











STOCKS | » 
Week Ending June 16 yA Range for week Range since Jan. & 
Amer Beet Sugar........ 100) 24 J’ne' 6) 24 J’nel6|; 24 Jan| 344Mar 
Preferred ............... 800, 84 J’nelO| 85 J’mel0|| 77 Jan| 85 Mar 





620, 25 J’nel5) 27%J’nel6|| 25 J’ne| 27%J’ne 
13,916 134J’mel2| 14 J 
32/183 J’ne 


e 

mer Ice Securities. : 
ne 3 

13,183 J’nel3//182%Masile5 Jan 


A - 
Chic & No West rights:. 
eve bese 











Ol & Pittsb, guar 
Del & Hudson rights..../2,430 ‘eJ’ne1 6} \J’nel3 igJ’ne \J’ne 
Det So trreocte...; 100) 42 J’nel6é) 42 J’nel6|| 42 J’ne; 42 J’ne 
ritwe v O,stmpd..| 700) 694J’nel0, 70 J’nelt|| 44 Janm| 70 J’ne 
General Chemieal........ 100} 60%J’nel4; 60%J’nei 56 Mar 62 May 
Havana Eleo Ry......... 1 15 J’nel5; 16 J’ne} 15 Apr} 17 Apr 
peeoeupoccccccs 700; 50 J’nei5) 66 J’nel 60 J’ne| 62%2Apr 
Homestake Mining...... 100 78%9J'ne' 6) 7184J’nel 71 Jan| 80 Apr 
Keokuk & Des Mo, pref.| 200) 45 J’nel2) 45 J’ne! 40 May 52%4Mar 
Knick Ice (Chicage)..... 690} 19%J’nel4) 19%J’ne! 10 J 21\Apr 
New Central Coal........ 160; 42 J'ne10) 42 ‘ne: 42 b Feb 
eenece 256) 63%J’mel3! 63%J’nel J Mar 
Pitted Ft Wayne & Chic $2)1844J’nel3,155 J’nel6//i824J'ne nf Jan 
bry tng epece 1 1 J’nelé; 1 J’ 1M 3,Feb 
edo & West...| 100] 19 J’nel2) 19 J’nel2|} 19 Feb; 19 Feb 
tio ee 12,795 4g J’ne10) \J’mel4 %J’ne 1,J’ne 
vs OP .cocecccecoced 400 114J’ne! 4) 12%J’nel6]| 11 Apr) 144Jan 
Preferred............-.- 800) 107 sJ’nel6 108%J’ne13}|100%Jan | 1092 Mar 
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Outside Market.—Apart from Greene Consolidated Cop- 
per and Greene Consolidated Gold, both of which displayed 
considerable activity and much weakzess, very little inter- 
est has been manifest in the market for unlisted securities 
this week. Various unconfirmed rumors concerning the 
condition of the Greene Gold property induced heavy 
selling of this stock, and resulted in a_ break 
of 23 points, to 25g; subsequently there was 
a recovery to 41¢ and the close to-day was 
at 4. Dealings in Greene Copper have also been on a very 
large scale; the price of these shares rose 1% points, to 241g 
in the early part of the week, but on Tuesday dropped to 
2014; at the close to-day the price moved up again to 2244. 
United Copper common fluctuated between 23 and 251g and 
ends the week at 24; the preferred was quiet between 6934 
and 713g; the last sale was at 70144. Standard oil was con- 
spicuously strong and rose from 605 to 620; to-day there 
was a reaction to 61514. Practically no attention was given 
to Northern Securities, only about 4,000 shares changin 

hands during th: week; the price ranzed between 16344 an 

165 and the last sale was at 164,on Wednesday. The “Stubs” 
declined from 26244 to 200 and ended the week at 21244. 
U. 8. Leather common (when issued) rose from 405g to 454¢ 
and closes to-day at 45; the preferred ran 4 from 10034 to 
1013g._ New Orleans Railways preferred (when issued) ad-, 
vanced from 781g to 81; the common (when issued) rose 
from 8714 to 885, but later fell back to 8734. Inter- 








discount; icago, par; St. Louis, 45c, per $1,000 premium; 
San Francisco, 50c. per $1,000 premiur ” . . 


borough lost 8 points to 201 and ended the week at 202 
Out ide quotations will be found on page 2450. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly ; 
: OCCUPYING TWO PAGES 4 
' } STOCKS—HIGHEST AND LOWEST SALE PRICES ,| Range sor Year 1905 |\Range jor Previoug 
bonds Reacuceea now og Sales 0" on basis of 100-sharelots| Year (1904) 
Saturday Monday Tuesda Wednesday| Thursday Friday Exc NGE Week 
great June 10 June 12 June i June 14 June 15 June 16 HAD Shares| Lowest Highest Lowest | Highest 
rices, Railroads. 
pros- 80% Sl} 80% 81%) 80% 81%! Sl% 82%) 81% S24) Sly 81% 14% See 61,940 774 o May22 93% Mar 9|| 64 Feb| 89% Nov 
102% 102%) 1024 luz 103% 102% 0168 103 |$102% 102%/*1024 103 . 1,025 v u |104% Nov 
y and 157 160 158 160% 158% 159 158 158 %/*1657 158% Atlantic Coast Line RR.. 
deal. 108% 109%| 1U8% 109%, 108 4 109% 108% 109%! 108% 108%] 108% 109 Baltimore & Ohio ......- 
97% 974) V7 97 | *97 BT] *97) BT) 497% 97%) “97 = =—971y) pref, .......00..-200 
t 63% 65 63% 65's} 63% 65 63% $4) 63% 64%) 63% 64%) Brooklyn Rapid Transit. . ‘ 
Scent ias% 1495 1483 1314] $29 1814—] 120% 181441 18041814] 150% 180% Buifale & Susd “ha 
14 4 151%) 149 o 
a a 70 | *6 0 | #69" 2. | e870 | +69" 70 “|Oan 
show 199% 199% “198, 200, 
re ' 49% 2 
es in #360 37_—-| «436 fy ‘4 
80% 81%) 81 y pret 
t the 18% 19%) 187% 10% Chionxo Great Western.. 
86 «687: | *86)0—O 87 =| *86 C837 : Do 4p. o. debentures onnual ° 
The *60% 61 | 60% 60%! *60% 64 | 60% 60's! *60's 64 | #61 64 Do 5p.o. pref. “A” 300 74% Nov 
“ange $14} 31 31 | #29 31%] * 31%] #29 S14] #29 Sli =Do 4p.c. pref.“B”..| 100) 29 3915 Nov 
173% 176 174'9175%| 173%175 | 173% 174%) 174 174%) 174% 174%/Chi gage Min. St. Panl.| 49,600 177% 
#182 *184 186 |*183 186 {*183 186 /*183 186 De atten 8 185% Oct 
pws #192 194%] 194 195%) 192 195 193 193%) 191 191 192 193 Chicago & 3 3,141 214 Deo 
June 02356 250 |*235 250 |*250 ...... Coe ‘Se | canes eepeedl cannes ween DO pre®s....ccccc-20-] cesecs 237 Nov 
16 #170 180 |*170 130 {-170 180 {+172 175 789 175'a)01 78 "lis “Ichic. St. P. Minn. & Om: 100)150 160 Nov 
#180 200 |*180 200 |*180 200 |*180 200 180 200 |*180 200 i ga 192 
*104 17 18 | *17 18 | *17 18] * 1 * 1 *1 1 cago pe 16% Nov 
"1044 30% 30%) *30% 32 *30%g 33%) *30% 33%) *30% 334] *30% 33% Do 100) 27% Nov 
oeeee " ° *6 8 6 6 *5%, cago 40 15% Nov 
ecees #304 37 *30 8635 *30 8 35 *30 "32 «38 *32 #838 Do odes 484% Nov 
“104 95% 95% 96 96 96 | *95% 96%) ¢ Cleve. 1,32 93% Deo 
104 #115 120 {*119 120 [|*119 120 {+119 120 /2118 118 [*119 120 Do pre R 115. Nov 
adine js 27% 274] 27% 27s] *26% 27%] *26% 274) 27 27 | =26% 27%4/Colorado& er aK trust 700) 24% Nov 
*10384 68% 69 58 58%) *58) = 59 *56% 58 "564 58 *67 585 Do lat pf. vot. tr. cfs. 900) 
*104 359 37 37 374] 36% 364s) 36% 36%) 36 36 | *36 87 Do 2dpf. vot. tr. ctfs.| 2,900) 37% Nov 
*105 181 182 182 182%) 18141824) 1814 18115 181g 181%] 181% 182 elaware & Hudson....| 1,500 0% 
*132 #375 384 |*375 384 |*375 384 380 380 [|*379 384 [*375 384 elaw. Lack. & West’n tees 359% Deo 
~132% 28% 25%) 28% 28%) *27% 28%) 25% 28) 27% 28%) 27% 27% Denver & » Rio Grande... 1,100 35% Nov 
ae *87 =889 88% 88%; 88 88 88% 88%) *88% 894] 884 88h) _' 3 Seen 900 9 
“16 48622 *16 22 “17 4 4=622 *17 22 "17 22 *17 22 |Des Mothes & Ft. Dodge.| .---.. 7 
arket 90% 91%, Y1l% 92 91 Bl} 91% 91%) 1% 93's) 92% 93%y/Detroit United............ 4,340 79% Deo 
th priigr ie: TS eae 13% 13%] *124 13%) 213° 13 | *12% 13%/Duluth So. Shore & Atl.. 50) 1g bois Nov 
an #2419 256%) 26 27%] *26% 274] 26% 27%) 27 27 | *256° 274] Do pret i 21 7 9\ Aug) 2842 Nov 
h Te 40% 414) 40% 41%) 40% 41%) 40% 4149) 40% 41 40% 40% Eze besecusoasep 41% Nov 
tions 79 794s} T9% 79%) 78% TI! 73% 79 78% 78%) 79 79 Do ist pref if Deo 
66% 67%) 66% G7) 65% 67 65% 66%) 65% 66 | *655 66%) De 24 58% Deo 
6 ex- 62 70 | *62 70 can 70 | *62 470 | *62 70 | -62 70 |Evansv.& 4 67 Deo 
tral #35 90 | *85 90 90 | *85 90 | *85 90 | +85 90 Do pref Feb2si| 73 Nov 
the 280 281 27y 280 298 233 280 282 279 279 |*277 2380 po Northern, «4 Apri? 1 4 263 pee 
@cccce cocccs] ccccce cecere] ccccce ccccce| coccce coece eo] ccccce eccees] ccoce is oni an 
ews. 21 22 BTS BSG) “Bsaig YSig) LITT II) “gaa Baa) “Sea 23 24 1 20% Nov 
the 93 «93 *87 8994 "37 94 *88 04 “83 04 *88h 94 Heck'2s a 30 4 
; the V3% 93} 93% B34) *93 94 | 493 G4 | 294% 941s] 294%, 941g LA Do pret. 7 Mar| 95 
s for 159% 160%) 160916148) 15694161 160% 160%) 1609161] 161 161%s/ ] Llinois Central... 25%, Febi159 Deo 
‘onal 24% 25%) 24 25%) 25% 25%) 2543 254%) *25 26 254 25's) Lowa Central... 4 J’ne| 33° Nov 
ee Ada Sta Hazae| ag bg] gz rst] ahs Nev 
" K “ 4 Ft.8.4&M.,tr. cts. pfd p an ar "ne ov 
r the #24 «925 | *24 *23 26 23% 24%) “23% 24%) *23% 25 Kicsas city So. '¥ ~<a 600} 22% May22) 34 Febl4 Feb 31% Nov 
56 56% ont 304% “55 66 | 55 55 65 55%) +62 55 ref vot. tr. ctfs.| 1,400} 52 Jan 3| 70 Febl 1 Feb] 56% Nov 
| the 31% 31%) *31% 35 | *31 35 | *31 35 29% 31 22% 29 [La tiie Western... 950} 28% J’nel6) 44% Marl4/] 26 Mar] 43% Deo 
nced #9643100 | *96%2100 | -961100 93 96 91 91 | «36 96 Stein iam 600} 91 J’neld|106 Marl3|| 85 J’nej105 
If of #300 330 |*300 330 “= 330 |*300 330 [*300 330 |*300 4 L Shore & Mich. South’n| ...... #290 Jan 20/2350 Marl3//#245 Nov/#300 
o *60 55 | *50 55 55 562 62 | *50 55 | #50 Long Island............... 100} 50% May22) 655 Feb 46 May| 6215 Nov 
d up 147 148 | 146% 147% 143% 147%] 146 146%) 145% 146% *145% 146 Loulsville @ Nashvilie...| 26,960|71345 Jan 25 1 Febjl48% 
eek. ar tae oe Shes t ist 16p%e 1g6% 1631s 168 e8 189% 192% vated 600|16 1/175 9 $9 Nov 
s of 120% 123 122% 124%] 122'5123%! 121% 123%] 122%,122%) 122 123 130% Oot 
20 20%) 20% 21 20% 21 204 20 20% 20%) 20% 20% Apr| 23% Nov 
#130 146 {#180 146 |~130 146 $130 130 |*130 146 assess -»-00-| Michigan Central 160 Nov 
*62 69 | *562 59 | *54 +4 v4 “54 8659 | *54 se ~~ evesee| 56's Jan 12) 64% Apr 7/] 40 J’ne| 67% Jan 
- not *85 94 | °85 95 | *85 “85 *85 (94 | +85 Do Mecscescesesees] cesses] 86 Jan19] 91 Febp24 Tiy| 96% 
117 117%} 117119 13715 118% iitails #117 «#117 | 117% 134% Minna. 8. a 8.8. Marie.) 5,120) 89's Jan 11/122 ar’ J 95 
L 168 168 [16741584 eT 4gi-157 158 [#157 1582/0156 = | = arenes 400/148 Jan 13/169% Mar29/|116 May|150 Oct 
27% 23%) 28 238% 7% 28%) 28 28%) 28% 28's «27% 2 Mo. Kansas & Texas .| 5,600) 24 May22) 33% Jan18/| 14% Feb; 36% Nov 
an. 1 81° 62% G24 63 | *G1* iy] 63 63% 62% 62%) 61 a oe Phot acsiceeneeee-s- 56's May23| 02 Marl3| 32% J'ne| 85's Deo 
or 98 99 98% 9%) OR 98%) 98% 98%) Y5% YY g ‘acific 1992 Mev32 110% Marl3 Feb|ll1's Deo 
——* 148 148 [+146 150 | 146 146 [+144 146 [#144 146 [e144 150 Nasi cate 4 si Louis 200)1 Jan12)158 Apr20 101 's Feb 147% Deo 
'gMar *34's 35 35% 35% 35 35 -os'3 34 B49 3415) a -) at.of Mex, non-cum.pf 490) 35% May 3 Jan 16 % Feb) 4513 Nov 
M ie #17%...... OP. sensei ORF scone SRT. seceeel SRE noes Do 2d pref.....cccccce] _ s-2<-- 182g May2| 24% Jan 15% Feb 5's Nov 
4J’ne 140 142 | 141 1424) 1409 rT te dls iid 14141414 Hudso: 136% May22/167% Marl4f112 5% 
ieJ’RO “44064 *4 46 45 56 45 | * 45 & x 00) 4 2 5 25 47 Deo 
Jan #110 115 j*110 115 “110 iff #110 115 |*110 11 5 ‘ov 
4J’ne 13%, 78 *76 80 81 e y 78 
J’Re ec-cee esecs-/*198 200 198% 1y8%4j°197 1994/4196 19 . 99 Oct 
J’ne 561 51%! Sly 52 50% 51%) 60% 52 5l% 51%) 61% 514IN. ls 64 Mar3v) 47% Oct 
May 80 1 80% $1 Rt Bos 80 80's; 80 80% 80% 80%/Norfolk & Western.......| 6,650) 76 Mayl 881s Mar] 1} 534 Mar| 80's Dec 
Apr *92 94 | *92 694 | #92 185 92 | *92 98 “92 94 Do ~~ we pret. 10] 914s Feb24|) 94 Feb 3) 88 May) 95 Deo 
2Apr 185 187%) 186%188 | 1386 1874) Bo' 1369 185% 18 185% 186 {Northern 110. ..0e0--- 6,534/165 Apr24j196 Mayl5/}...... ...-|----- 0 -gnce 
Apr bd 87 85 «85 ” 8 *83 Coast Co. 400) 78%Jan17| 9844 Feb 51 Feb| 82 Deo 
a Mar "100 198 [+100 105 |-100 105 “100 103 [9100 105 |e100 105 Jan 3/108 Feb ol 95 J"ly|lU1 Sep 
<Apr *85 93 5 92 94 | *85, PO, | +85, 98 85 Jan 1% Feb 7] 61% Jap) 86 
Feb 13419 138% 135% 136 18444 185% 1544 138% 134% 135%) 134% 135% 191%» Maydz 147% Mar13]]111% Marjl40 Deo 
Mar ¢ 33 i 38 "33 «3 *3300 337“ «|P Jan 25) 48% Apr 3 Mar| 32 
Jan eoccce ccccce] 100 100 io0 100 eewee coceee| coceee seeeeel ceceee sonces Jan 6/106 Foebl4i 74%J’ne| 81% Jan 
sFed eusece canged cccece seoee- eccces secece] cocces copes] cccce eee errr 80 Janll| 875 Feb 6 ay| 79's Nov 
Feb 116° 117° Je116™ 120 }--°7° UBO%) roorco I+. pe0e 130%] 114 174° "|Philadel. Rapid Trans 1124J’ne 3/132 Apr eeece poacloesese _sese 
,J’ne “71 #77 | *7) 77 | *71 77 | *71 76 | *7L (76 | #7 76 |Pitteb. Cin. Chic. &@ St. L.| ......| 70 May23| 87% Marlyi| 55 Apr/ 8 
»Jan *100 107 |*100 107 |*100 107 |*100 107 | *¥7 107 | *97 112 Do pref..............-] _.-.--.|L05 Feb17/112_ Marl3/| 90 vd 107. Deo 
» Mar 95% 96 4% 86%) 94% 96 94% 96%) 95% 96%) 95% 967% ID eading........ 800/279 Jan13) 99% Mar 9 38% ar] 82% Deo 
91% 91%) 14% 91%) *91 «Bl 's] 91 = Bg} PUL «= Aa} 1%, 9145) let pref +......... 0} YO ~May2z) 9 ‘ek 6 Marj 92 Deo 
= *88% 89%) *88 90 | *s8y “88% 89%) "88% 89%! 83 88%) 2d pref ......... eo 700 Jan 565% Feb| 85 
Jop- 37% 27% 7% 28 27% 28) 27% 27%) 27% 27%) 27% 27% Company 0} 24% May22] 37% Jan 18]| 19% Mai| 37% Nov 
ed 74% 74% 4%3 75 74 75 74% 74%4| °73 75 | *7 15 Do pref...............| 1,000) 71's May22 67% Jan| 86% Nov 
y "12 #16 4 14] 13% 144) 130 16 | 413) «(16 | #1 16 Ss Joseph 4G7'd isiand, 00] 12. J’ne 2] 17% Jan31} 9 Mar] 18 ov 
ter- 47'9 49 | *47 2 “49 «4662 | *47 «24562 | *47)= «(562 *4 52 os pres. ote 300] 46% May24/ 58% Jan21\| 35 May] 60 Nov 
ties 30 2 22% 23 “224 24 *19 «22 | *21 “2 23 1, 20 J’ne 5} 29% Feb 3] 16 Jau| 30 Nov 
°74 7 | *74@ 77%) *756 0 «677 | *75 477) «77 «| +7 78 |s8t. Te nist pref... 35| 73% May22) 51% Mar 6//¢61 79% Deo 
the Gate Ghte] 64% GAS) 64% 64%! 4a Ghigl “64 65 | #64 GH id pref..........- 350) ay26| 73 jl] 39% Jan| 72% Deo 
AVY Nge ‘a1 $3 192 194%/+190 195 |*190 195 |*190 195 |*185 195 C.& E. 1.com steck tr otfs} 710|)1756 Jan30/194%J’nel2//150 Jan|185 Deo 
k 2% 23% 3% 23%) 2B%™ 2B%®) 422% 22%) *22 23g] +2 St. Louis Southwestern.. 0 May22) 27% Jan2 e| 28 Deo 
ea 4 60%] 60% 60%) 59% 591 60% 60 60'g GU) *59% ret. 60% Dec 
vas 3% 634 a 63%) 62 62% 62 6243 62%) 2g © se 6 rp 68% Nov 
as 119% 119%] 119% 1194/*119 120 Ss ae tte 119% 119%)+119% 120 PPOL......ccccccceeoe 650/115% Jan Te Rg +4 
31% 32%) 14 32% Fs 3 31 31% 31% ‘4g 31%|Seuthorn v.tr. cfs. stmped| 21,850) 28 Mayl9) 3 18% Feb} 37% Dec 
ery *96' 97 7 97 6% 97 | 296% 98%) 97 97 | *9 97% Med diate do 1,060; Ht Aeris 100 Mar22]| 77‘eJan| 97's Deo 
Ag “99 100 | *89 100 | *99 100 | *984100 | *99 100 | *99 100 | M.&O. stecktr. ctfs...) ...... rls 98's Feb23]| 90 Feb] 98 Dec 
YY 2% 33 3 33%) 82% 32 33 33% i323 33%) “32% 33'i/'P\exas & Pacific........./ 4,900 20% Abea0 41 Marl3} 20'sJ’ne| 38's Nov 
1g. "1 180 [+126 136 {*127 180 | 126 126 (*125 130 | 129 129 yn FR Bedose 120)124 Apr2vj134% Feb16"115 134 Oct 
and BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
93. 
o%4 Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks | Bid | Ask Banks Bid | Ask 
ere Chemical ....! 4300 (4350 || Fifth..... o---|340 |...006) Interboro]../155 [165 || Metropol’ ni 1: 7's — >). eee) 535 peel 
Citizens’ Ctrl) 165 |170 || Wirst.........|755 |...... {rving ...... 235 |245 || Mt Morris{,../ 21 pipet 1290 | 
ren ee 275 |285 |)14thStreet]./300 |...... Jefferson‘}...)177%|185 ||Mutuals)..... 300 oopen P 
in Coal & lron.|235 |245 || Fourth ...... 200 |216 || Liberty ....- 515 Nassaufj ....|190 [200 
Colonial {j ...)450 |......//Gallatin ...../410 |420 || Lincoln...... 1500 |1700 || New Amster] 475 |510 
38) Columbia{]..)/400 |......||Garfleld ..... BOO Locos Manhattan{).)325 [335 i York Co} 1300 }...... Riverside] ../250 (280 
bs” Commerce...| +205 |#209%, German Am§}155 |185 ||Market&Fail265 (275 ||N ¥ Nat Ex./200 |219 ||Seaboard . 670 |7uU0 
| Consolidated 150 |152%/|German Ex{}400 |...... Mechanics’ .|285 |295 ||New York...|315 [325 ||Second ...... esccce 
16. C’rnExchge‘|375 [385 ||Germania{)..)/450 | ..... Mech & Tra‘|| 155 |...... 19th Ward‘).} 350 |...... Shoe & Leth.|155 (165 
1g Discount] .../150 |160 ||Greenwich‘ |235 [250 |}Mercantile../27u |280 || North Amer-_| [240 |......)| State] ......-] 1200 |..... ° 
to East River..|150 |160 || Hamilton{ ../190 |...... Merch Exch.|170 |175 ||Northern....]135 |...... 34th Street...) 200 |...... 
Pe Fidelity{ ....)190 |...... Hanover..... +500 |......|] Merchants’..}173 {185 |/Orientalf!....]+250]....../|L2th Ward{.j175 |...... 
ad- elaca bz: 170 |....../] Fifth Ave" ..]3500 j3750 || Imp & Trad.j/590 |..... Metropolis‘ . 400 |...... | Pacitics] .....)250- ]265 {23d Ward].4160 |...... 
086 ‘Bid and asked prices; no Sales werb nade on this day. ¢@ Less than 1UU shares. ¢ HX rigats. ‘| 3cate banks a@ Bx dividend and rights, 6 New stock. 
er- {Baleat Stock Exchange or at auction this week. s Trust Co. certificates. A Assessmout paid. n Sold at private sale at this price, 








































2442 Stock Record—Concluded—Page 2 VoL. Lxxx, 
: EP. ES Range for Year 1905 ||Range for 
STOCKS—HIGHEST AND LOWEST SAL RIC. 5 OOO Sales of| = 0 eal ose 
Wednesday | Thursday Friday ” Week ———4 
Soe 18 Fone t RS1 June 14'| June 15 | June 16 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
a1 ¢ r 4 “33 34% 34 B44) 34 34 Rail & Light 600) 22% Jan 13) 87% Apr12|| 1749 J’ne 27% Oct 
Fi Hd a7 ty pth Sea) 3 38 *37 «= 338_—| «*37 $4, FRelode Patware & Ligh 700 $4 io ewas 43% Apr 6} 21%3May) 38 Nos 
56% 56% 56%) 56% 56% 052 56's) 66% 56%) *55 65% ref. vot. tr. ctfa. 6v0] 51% Jan 25 +4 = 7 32 Feb! 57% Novy 
1104,111% toa lll 110% 1104] 1114111 sis el in nel ys ae 1,150 = Jan 6)122%Apr 4/| 87's Feb [107% Oct 
sais Goie| 199% i24%| 12BQITy] 1235 123% i2iy iz3' 123% 128%, 
sow tea] “it, ae) “ity deal “aes Geel 8g 024 “Gs gas 
42 ‘9 
ai ais $i* ix) 81% 81%] #1% 81%] 82 82 | 230% 80%) vos 
Pk Bhat “30% 824] 780% $24) “80% 82) 78 8s United 4 Kysot St Low prei 
18% 19 ¢ t 4 Sia 29 |\A/ abash........ eccccecce 
soe 38 | seu 38%] 437% 89 | 37% 38 | 38% 38%! 137% 89 
“15 «16 15% 15%] 415 15 15 6 | 215 1 
38%] 38% 38%] *38% 39 | +38 40 | 37, 39 | 738 8 
Bo BY HHS BB LBs BH, Be lmseade ce 
22% 22% 72% Geel 464 48% 48% 49 | 49° 51 | 50% 61%) Do pret. Tot ir. otfn 


Industrial & Misc 


‘ +243 250 |*243 250 |*243 251 [#243 251 EXxpress.......-- 
243 251 [°243, 250 eea% 15 | "14% 16 | *14 15 | #14 16 A ‘tis-chalfners 


4% 

5 Bl) °61 =. “61 67 Slig 51's) *51l'9 55 Do pre ee 
“Ei 87a] 'BO% Sim] 25% $0% 78% 79% 79% 79%) 79%|Amalgamated<o 
22 24 1°92 26 23% 30 9D BBM]. .ccce wocnce]*-mpe 26 Amer Agricult C Sateal. 


"aa" 38" Py ees me er 
w3h, 85 | tty 8°] 7% ore 
304 314) 31 31 on pt 
“93S |: “92% 100 98 
#925, 240. |*225, 240 “235 240 
5% 5%) *5% 8 
6% 6%) 6% 8% by 64a 
40% 40%] 40% 41%) 40 407% 
74% 64) 45 6 5 6 
*y5 874) 735 «= B74) *35 88 
17. 19%) *18 = 18s] 18 ° 





























e “40 42) °40 4 
G7 48%] 47% 45%] 47% 48 
111 112 th ae 111 . z 
5 z , 2: 
#21 24 | *21% 22%] *21 23 | 22% 235] 23'_ 26 0 Di 
am # 97% 98 | °97% 98 | ......--.-2- 97% 98 | *97% 97%| Amer Smelters ee pret 5 . t 
112114%) 112% 114% LLL 4]114 | 111% 112%) 112) 112%) liz 112 slamer. Smolt's & ft a 92°30 79% Jan 9/12: 
11a%118%| 118 lly | 118%119 118% 1 Ls £11349 118%)* 1239 113% ef 9,200]111% Jan 13/137 
#167 180 |*167 180 m4 180 i. 76 wt K+» Plas od eacese , 
WEED adabad PID: eclinca ~ pees “1014 ...... ee ey 7 > Tee Per 
“My Tit 1L 114) 10% 11 9% 10 8% 10 | *8%, 9 lamacieue Steal Foundrs. 6,610 ° 
40% 43 | Siise 13391349 133° 495) isanises FEN cart sere a Stroy Refi mr 
‘ eri u enning « 
134 135 | 136% 10M) oe Tae | 136 135 '|*132'9 136 weap ony yy a ae 200)133 Mayl 


185 136 | sence --- pre 
140s 140% 14050 145 ee ead aos 141 |*139° 141 [+140 id1 | amer. Teleph. & Telex. 9 38 


#93 Y84) 493 Ye | *95' Bein Amer. Tobac.(new),pl.ciis 2,28 Ze Jun 25 
oe +4 Bz 33 | 32% 32%) 32% 32%| 32% 32%) 32% 32%|American Woole 3,430 
102% 102% 102% 102%] 10242102 4/ 102% 10244/+102% 102% 1u3_ 103 Do re. jeeeee 
106 105% 105% 183 ano Netes son «189 2198 igo "vs | paeco oR 
* 195 |* q Too! 2 nion 
“iss ise aT 18 | 13% 18 | *15% 164] *15% 1641 Dranew 
2573; “G3""] *57% 63 "| *59 63 | =59 G3 | *59% 63 | "67% 63 [Butterick Co 
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5 9b) J-J}/* ¥6%...... LUOY May'05| ..|| 09% 1004]] St LM Bge Tet au & 88. 193u}A-O 1122" iy Od sesel| wees sree 
Southw Div lst g 6a..1947/A-O} 99% 102 j1U1 May'v5 lvl loz |j)'fex&NO See So Pac Co =ys e 
Refunding g 4s....... -1951/5-J|* 90% 90%) gu 90%,/ 95) 88% Y2% Tex & Pao. lst gold Sicoses 2000} J-D 121% J’ne’U5)... 120% 13 a“ 
6-year gold notes 4i9..1908|J-D] ............ YO Dee’)... .--.- ------]| 2d gold ine bs.....-..... ai Y6% 96%) 10) o3% 1 
K C FtS & M cong 68..1928/M-N/ 1344 ...... 124 1244) 2i9iig 136% || La Div BL lst g Sa....-1931/5-J] 2 111% Apr’0o|.... 1118 12% 
KCFtS&M Ry refg4s1y36/A-O} 89 Sale | 88% 89 | 3S] xB8y 92 in W & N W lst gu 58’30/F-A -|106 ‘9 Nov’04 " 
KC&M R& Bb lst gu 58.1929) a-O}..... © eecece)sccsoscocccéen|ss etl. cdi acbdit Vol & O C 1st g 58......... 35] J-J $ te 
t Louis So See Illinois Cent eastern Div lst g 58...1935)/A-O0 111 May’04).. 
it LS W lst g 4s bd otfs.1989|/M-N 98% 985.) 12/) H6y1014)] @ Ape 5e.. 35) J-D llz Apr U6) 
2d g 4s inc bond ctfs...p1980)] J -J 85% 85%) 15)| 84 87%/| Kan & M lst gu g 4s....1990/A-O ¥54 J’ TT ; 
msol gold 4s -lf J-D 81 81 6) 80 844 Lol P & W 1st gold 4s8....1917}J-d v4 4%) 
ray’s Pt Ter lst DEE  cadéce concnciccccee coccsses acditeddiseodba " Bo.year poll 4s on g 398.1925) J-d O15 may08 
t Paul & Dul See 50. 48..........1950))A-O 4 49 
Paul M & Man 2 A-O 108 9 May’05)....//1084% 111 uff lst g 48.h1946) 5 -D is May 05 
1at consol \ gold I-d 39 J’ne’05)..../1136 139 [justeraé Delist cot bs 192] J-D] 110% Sale [110% 1104 
achiihiaiaidahiehe J-d 40 May’0% ee lst refund g 48.......1952/A-O #105 103% ¥5% Jan 'Ui}...- 
— to old ds J-d 113% J’ne’v5 ill 113%]]/Um Pac BE & gr g 4s... 947|J-J| 106% dale /106% 107 _ 
Rogister J-d en, | | ee Bere Registered............ 1947/5 -d] sone oon nee 064 J’ne’V5 
Dakota ext gold 6s M-N 110% May’05)....//110% 112% ]}- 1st en seonvert da..--221911 M-N} 122'aSale [iz2's 124% 
Mont ext lst gold reaper é-Di" B% 1034) 4))1lu83 1lvd en LIIM-N]  cooees ..00. mr “Yoo 
Re A-Dy secece ccccef 108 MagUll. ..fiscocs .c-dee y & Nav con g 48.1946] d-D)*..--.- 102% 
E Minn lst div istg A-O}* 103% . 104% Mar’U5)....//104% 104% Ore Short Line lst g 6s..1922) F-A Me o. 2600 rer ‘9 125%) 
Nor Div 1st gold 8 | Pees Bee & étiteadh tho tina let consol g 5s....... --1946] 5 -J goss ae . 
inn Union lst J-§)"1232% ...... 124 May'05)....//123 124 Guar ref: 1920/3 -D ow | Y 
ontC lst gug J-d| 137% ....../135 Jan 'V5|....//135 135 he Nor +0021 929) T-D «neces sees 
Registered...... Td] sanese cooeee[ 134% Deo ’U4]..../]. 20... 2.20. Utah & Nor lst 7s U3} J - 4 112” Deo"s 
let d & J-d) 119% ......]118's Feb’U5)....//1184g 1184, id 5: Bjd-d] seecee ceoeee| Ll4'g ADE’U2]....}]. 
iid S ¥ lst Jd-D] 117% ....../117 Jam’04)..../)...... 2... Uni NJ Bit & TGs See Pa BR 
8t P & Nor Pac Utah Cen See Rio 
Bee es Gy SeeC St PM Utah & North See Un Pacitic| 
Balt Lake C ist EE ee eee raw Tee ne & R \ 
8 Fe Pres & Ph Ist 2) M-8) 110° Fam Oa] 227)/052272 222075 Vanilalia consol g 4: 1 104 1044)/104% 104%] 7/j104' 104% 
SAG@AP See8o Series 1y eeeees cecces|ocecee o+Hewenes coccee 
BF&N P lsteinkt J-d 108 May’05/..../)108 108 Jer Valind& W Mo 
Sav F & West See A’ tL irginia Mid See So R. J 
Scioto Val & N E See Nora W Va & Southw’t lst 568.2003) 4-3} 112 115 [110 Mar’0d]. . |]1U7%110 
Air Line g 4s ...1950/A-.0 867 879 50|| 84% 92 abash 1st gold 5s..... 1939|M-N] (1749117%)117% 117%) diiL16 1109's 
eel cote g 5s ......1911|M-N lus 10. viluz 104% 2d gold 58........... 1939) F-A| 109 lugyiluvy 109%, aiv7 112s 
Cent lst con g 4s...194) J-J oS Mar’ 0S . «1 95 98 ——_, series A..... 1939] J -J 0 MY 
Fla Cen & Pen lst g 58.1918) J-J -j|luy Feb’vd)....)/109 lov |] | Series B................ 1939) J-J 7 
lat ree «»- L930] J-J oclgceden eabcuite 2 Pate sts ie = egaih a idaiatpat M-S|* 
Consol gold enogece d-Jd --|109 4g Mar’vd -++||109 'y 109% 1st hen 5 et ot) i-J 
J-J --J1L2 May’05!....!/109% 114 Det & Ch Bate lst g 58..1941|/J-J 
J-J -|11l0 Jan’V5)....//110 Llu Des Moin Div Leto 40.21939 Jed 
OLS -d 111% May’03}----/]...... ...... Om Div ist g 3498.......1941/A-O 
Tol & Ch Div lat g 4s...1941/M-5/* 
St Chas Bridge lst g 6s.19U8/A-O 
4iJ-J 102 Jan ’03)....))...... ......]/Wab Pitts Term lst g 48.154) 4-D 
| 2d gold 48...........2.0- 1954) J-D 
J-J 96% 97 (263) 96% YS%]] Warren See Dei Lac & West 
51 -O luz May'05|..../|101 102 |}|Wash Cent See Nor Pac 
J-D 2 2 ia ¥2% 974]]/Wash O & W See Southern 
J-D 94 May’05). - 91 94 |) West Maryland lst g4s...1952/4-0) 89%Sale | 39% 89% 19 Rit 4 94 
J-J L099 Feb’05].°°7!|108% 1114] West N Yd Pa lst g 58..1937| ¥-J [*1i3% ......[119%gJ’ne’Vd]....||118 11048 
OT F-A T6||L00% 104 ld 3-48. B|A-O|*-seee. D7 4o} YO% May’05). .. 138% vo% 
1949) F-A eodlacegse ececes BINOV] -eeeee 27 40) Mar’U)]....|)...... +--+" 
Mort guar gold 3 9s8..41929) J -D 40] S749 9v j see th Ry ‘ 
Gal Har & S A lst tg 6s. -1910) F-A -/|L08% 1107.1] W a saas ® P vist 5 68.. ivi Bott 138% ...csc L112. May’O:]... ]111 112 
GE Mivcchstidimdnes 1905} J-D) 10: oe eee at g 58...1926 GIA-O}*112114 11.14% Mar’vd)....//1144 114% 
Mex & Pac lst g5s....1931/M-N] 111 1lz4 115 Fev’05)....//113 4 115 Whee Div ist gold 58..1928|J-J| ----0- 12... 114% May'ub ~.+-{{114%9 1148 
Gila VG&N lstgug6s.1924|M-N| 1074 ...... LUT 4g J’ne' V5). ...|/L07 43 110 Exten & Imp gold 5s...13u|F-A] ---- 114% Mar’vd).../t13 114% 
Hous E& WT st. g 5s. tet M-N/ 103% ...... 1074 Feb’v5 --||103 107% RR lst consol 4s.... ....1949/M-S|} Y3%— 94%) Y4%g V4) 2U/) YZ 959 
lst guar 6a red.......1933/M-N] ...... ...... 1u3 4 J’ly aL Pandietede: stihiies 20-year equip s f 58 ...1922/4-J} 1024%...... 102 Jan's . el[lO2 102 
H & TC lstg 5s int gu. O37 Benn BES <acesc 112% J’ne’U5).... “oe 112%|| Wilkes & East See Erie 
Cousol if 6s int guar...1912/A-O/] 111 ...... 113. Dee'’v4!. cance -aaee- |] Wil & Sioux F SeeStP M&M 
Gen gold 4s int guar..1921|A-O] ............ 1004 J’ne’ 03)... “| 951g 1004 |] Wis Cent 50-yr lat gen 4s.1¥4y|J-¢] 95 Sale| 943%, 95 | 44/] 90% 95 
Wacud N W div lstg 6s’30/M-N} 22... 200... iz 17g Feb'U2| Re ate 
MISCELLANEOUS BONDS—UConcluded. 
Manufacturing & Industrial] | Miscellaneous 
Con Tobacco registered 481951/F-A| ............ 85% Deo’04)....!!...... ...... Adams Ex col tr g 48......1948/M-S} 1034, Sale |1U3% 103%) 4//1U3 105% 
Distil Sec Cor conv 1st g 58.’27|A-O| 78% Sale BA 9 , it) dg 82%/|;Am Dk&Impis See Cent NJ 
Distill of Amer coll tr g68.1911/J-J) ...... ...... Sep ’t Am SS Coot W Va g 5s....1920/M-N} ...... ....../100% J’no’02)..../]....-- 2.200 
int Paper Co 1st con g 68.1915) F-A} 109% 1lu 109% os “a ie “110" B’ki’n FerryCo lst cons g 5s8’43) F-A|* 48 : 
Consol conv s f g 58..... 1935) J-J| 94 Sale | ¥4 96 | 26) 93 95 |{ChicJc& St Yard colg5s.1915|J-J 
Int St Pump 10-yr conv. 68°13) J-J) 105 105%/1U54 105% 4 10: 2% 1054 Det M & M ld gr incomes..1911/A-O 
Knicker toe eon ies let ete. MO casane coded ¥8'y Feb'05 98 88 Hoboken L & I gold 910|/M-N 
Lackaw S' 1923) A.0} 10548 ....../105%8 105% 4) 11034 108 Mad Sq Garden lst g 919|)M-N 
Not Stareh Mtg Go ay ys 1920/M-N| ...... 5 J'ne’ud 85 93 ||Man Bch H& Lgen 940/M-N 
Nat Staroh Cos f deb 58..19025)J-J| 6U\Sale | GUY 60% 70 mere Se Ship & D D5sd1990/J-J| . — Seger 
Stan pe & T lstg --- 1946 F-Aj 61% Sule srt Bl o 58% ock 50-yr lst g 48..1951|/F-A| 96% 97 96 964. 4) ¥45 96% 
Income gold 5s.......... 1946} ....| ...... 4 May'5|. Provident Loan Soc 4498.1921|M-S| ............ 100 >far’V5}..../| 98 100 
Us th Co sfdeb g6s..1913/M-N| luv llu 105% 109% - nose 113%, St Joseph Stk Yds 1st 4498.1930) J-J 
US Kealty 21 conv dedg5a'24/J-3| 101 1lv2 jiviy 101%) 103}/St L Ter Cupples Stat’n & Pro 
US Steel "Corp10-60 3 rye -@OXM-N| O83 Sale | 92% 93% 98% Co 1st 4455 5-2U year..1917) J-D 
Registered........ UOSIM.N} ...... .2.... 8% 93 t% Y7%I{S Yuba Wat Co con g 6s..1923|J-J 
Va-Car Chem col tr oe - 112 xr 09% ...... 907% May'U5) 99% 101% 7. Val Wat Works 1st 68.1906) M-S 
S Red & Ref lst sf @ 68.1931) .... 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
STOCES—HIGHEST AND LOWEST SALE PRIOES STOCKS Sales Range tor Year Range for Previous 
CHICAGO STOCK | the ree Fear (2004) 
‘jaturd Monday Tuesda Wednesday | Thursday Frida, EXCHANGE ‘eek 
June 16. | June dt? June 1 June 14 June 15 June 16 XCHANG Shares| Lowest | Highest Lowest | Highest 
Railroads 
187% pense 196 saan soar Chic City Ry eccces 180 Jan 5199 Feb 1//155 Marj190 Aug 
« . coe Comeet ecccccleccege cecegelecsece  cdbege]igccoce cacele cess o enne 
CHIC Pass BY...ccccccccce| sesees| veces cccccclecccce cecces|foccsce coceleccs-0 cose 
Chic a Oak 100) 100 Sia sneis 7% Si Nov 
Do 00 60] 19's Apr 8) 24 Jan3 27 Nov 
694 70% 2|Chi 00} 7,350] 583 Mar3l| 73%J’ne 5]/.. daloasets cos e 
Last Sale|7% May’05 Chico 00) ...... 7 Apris} 13% Feb Feb; 15 Nov 
Last Sate 3u Apr’05 Do 5 ee 00} .-..-- 30 Aprils} 51 Feb 2) 45 Nov 
Ml* . ..c00 GOW wcccce bdaces Kans City Ry & Lt..100) 500) 30 Jan 9 su oue 2 31 Deco 
*. .ccce SB] ccccce  cccecs Do re we-eeeeel100} 135) 82% Jan 4| 89% Mayl2|| 80% Nov; 85 Nov 
LastSalel254 J’ne’05 Metrope ws ner. 00) ---.- 20 Jan 18) 254J’ne ‘| 15 Mar) 26 Sep 
Ge GO T ccanto  camacs _, SEER .100) 150) 59%4Jan10) 66 Marl0j]] 41 Mar] 68 Oct 
60 32 O62 65 North Clie Street....100) 120) 60 May31| 99 Feb 2// 65 Mar| 88 Sep 
B05; . oe Pa ae cecece cecces Northwestern Eley..100) 285) 21 May23) 244Jan10)) 15 Jan} 26% Nov re 
60% 6! pote OS Oe 8°Oe. GB ft cesses cnsace |: ae ARS 100 65) 60 Mar27| 66 Jan 5|| 44 Apr] 67% Nov 
aa’ 95 Ste -| 94% O44) 95Ig G54) *9S%......] .. cee ceenee South Sik ° Eley i eciemees 100 336] 90% Mayl7) 97% ah v0 a4 98's Nov 
2 G  . Me *2s8lg......| *28%g......| LastSate|?8y May’ 05|Streets WStable CL 100| ......| 23 Feb24) 204 Jan 238 34 Oct 
9 1004 id, 1008 = 1005510144] 1005 101 ‘3° — 101 101% Do_pret..........100 642) 97 Feb 3/1034 Mari AD pipe 103.‘ J’ne 
tf gees 403 40% 41% 41%] *40 ...... 424, 45 |West Chic Street.....100 77) 40 J’nel2| 72 Feb 3|/ 33° Apr| 66% Sep 
174 Miscellaneous 
ey (aa ee saci Spire salina eesded SPREE! Ge een Leer eoee.e/Allis-Chalmers ....... OE isha ncdeas, setae Sr aeigeres | S, SO Ace 
So 6, ee BRR GERE TPE LAER Bey Ror gee it, EE casencnce = CRS TE Ne ore Ecotas. nana 
Ty ll% 114) lls 11%) 11% 11°, 11% 11%) 11% 11% |american Can. eccccees 100} 1,850) 9%Feb 9 14's Apr25 3% Jan| 12% Dec 
Lig 69% 697%! 69% 69%) 69% 692) Rh 69% 68"s 638% Do _pref..........100} 1,900) 60 Jar 25 yuk Apr25|| 31% Jan] 64%, Deo 
+44 2% 82%] *82%...... “BD. xccee] *8S'g...20- asecee  osenss Amer Tediatf.°"100 75| 76 Jap 24) 82%J’ne!l2|| 40 Mar] 7914 Deo 
22% + E Last Sale 130° Jne’U5| “Do _pref.......-.- 135 Feb21/130 Mar20/|115% Jan |123 9 Sep 
2 54% 544) 54% 6544)Amer shipbldg. ea 100 38 Jani1| 57 Mars0|| 19 J’ne| 4042 Deo 
3 Miials Meer Tie ay. ONS Sno 100 98's Jan 17/105% Mar27|| 82 Aug] 4% Oct 
8 LastSalej19S8 May’v4 goes eS S yak... tag ep cunie . mepatepessne tween 183 Marjl98 May 
t LastSaie40 Apr’05 mene tA) & Co ......100 3 Ja 40 Jan 4/| 33  Nov| 40 
2% LastsSale|lu6 Apr’vd Di csiinacns 100 105 Marl7|106 May 2/|100% Marj110 Feb 
4 LastSale|55 Apr’vd cal Cine Canal & D100 5 62 Aprl15 
Central Trust a — 148 4 Feb 23/150 arl$//120 J'ly/123% Jan 
jaate Chica o Auditorium. . 10 Jan 10 Jan 5j| 10 Oct| 104 Noy 
- mao rew —_ Malt’g.. %J’ne 2} 1 Jan18 Jap \ Nov 
4 3 iy Sis, gail ih 64 J’ly 16) 7 Jan20|| 7 Feb| 8 Feb 
Li Last Sats onie Raison epaenoasit 100 153 Jan 25/172 Feb20'//140 May|173' Nov 
Li's 44'5 45 Chic Pneumatic Tool. 100 32 Jan 7 52 Marl6|| 183 J’ly| 36 Nov 
v7 % 133 135 Chie Telephone ...... 1 $125 May 4/143 Feb17||115 Mar|1479 Nov 
Lb 100° 100 Chic Title & Trust...100 5| 95 Apr 6|105% Mar 6|| 86 Feb/103 Oct 
139% 1394 Diamond Match...... 3/134 4 Feb 1/142% Apri 126g Feb /1424 Nov 
coco Last Salelé * aap Illinois Brick Recpts100 10 Jan 4 11'Jan16j]| 3Mar) 124% Deo 
core contes 6sbeen Do _ pref Recpts..100 64 Aprild| 71%Jan16)| 384 Mar) 764 Deo 
12g carne egzeee] cnetee ereeee] saaceeerecee| causes ezaces] ceaens cranes] 20a és eannee Kans City Stock Yds.100 saeghe. vebucalotadon. necawe caper: pode] epeeee:goap 
+1 Last Satells Mar’05| Knickerbocker Ice...100) -.---- 11 Feb 6/ 19 Mar24// 10%Dec} 12 Oct 
1 LastSale|72% Apr'vs Do pret.......... 100} .-.--.| 63 Feb15| 73% Mar22)/ 50 Jan} 52 Feb 
1s cra LastSalei7 J’ne’04|London Chic TEE. cadl c0csesln cusses ansene Scenes | oobenell 2, en ae ee 
see I eae LastSalely Dec’04| Manufacturers’ Fuel..... EE! Pres S| OR EPS 79 Nov Dec 
aah e aaewee Last Sale|46 May’05|Masonic Temple .........| ------ 444 Mar27/ 46 May 6/) 42° Aug) 51 Jan 
<ienin manne ‘ Lastsalel2 May’05|Mil& vue Brew’ g.......| ---++- 2 Jan3v0| 2 Jan30|| 1% Apr); 2\Jan 
re Last Sale2v Nov’0: | 3 ees: PAA a Se: Se a 20 Nov| 25 Se 
& 61% j1* 61% 614] 61 Gl! ............ iff* 614| Nationa ‘Biscuit einen 100 65% Apr 3]| 36 Jan] 58% Dec 
a1 117. «(117 117 1164117 116% 117 117 BUR, WEiacccnscose 1¢ 1209 Marl6)| #9%Jan /116% Nov 
624 iS 84 63% B2%q) G2% G2%] ....2. cence. National Carton noneel 100 67 Apr2vU|| 25% Mar) 46'2 Deo 
a 1s “126 © ccosce LastSalejllé J’ne’05 | Fr 00 118 May31// #5 Jan/1z0 Sep 
Last Sale|5% May’V5|/Page Waren Wits Fence 5% Mayidl|. .... ...0]--c00 cece 
cccces Ae le’s jas L& Ckei 06 
econes St Louis Nai Stk ¥ds100 . re 
«-----| S Wilt & Co..... eoesses 6]| 09%, Ap 
738 The Quaker ow 100} 530) 46 Sh 36 Apr 7|| 35% J'’ne| 47'9Jan 
92%) Do pref.......... 100} 592) sé Jan 4) 97 AprlO|| 75 J’ne| 37 Nov 
5 ‘ 
3 
7 8) ap 
: 10 ee 9% 9% 7| 144 Apr 3 
ate *B3 35 Last Satelssy *sne'vs| Western Stone.......100| ..... | 23 * Feb 15 384g Aprl4|| 14 Sep| 25% Dec 
B's x 








= Chicago Bond Record Chicago Banks and Trust Companies 




























































































































































































q > * in 
BONDS BS| Price Week’s |S~|| Range NAME Outstand-| surplus & Bietsens Sees 
Ly CHICAGO STOCK EXCH’GE/ 3b fonda Range or He Since - ing ‘Profits in In |Per-| ‘Last Paid 
WEEK ENDING JUNE 16 SA] June i6 Last Sale |5<Z||Januaryl Stock 19 | 49ud ivyud tod | % 
jo.\|Low High nkers National . 2,000,000) $1,065,162 6 ae | Q-J\|Apr ’U5, 2 
) Amer Biscuit 6s .......... BOROLT MT IED cconcthccesce  concnsl-contnanes escent Calumet National. 100,000 31,067) .... esce. Ls+eel sqecesgevcepe 
) Amer Strawboard ist 6s..1911 I-J A 991g UT Chicago City.... « 0) 168,801; 13 8+5 J-J|Jan 05, ~ 
2 Cass Ave & F G(St L) 58.1912) J-d 103% 108% Chicago Nationa 1,0¢ )) 14237345] 15 [1243 |Q-JlApr "05, 3 
i" Boar of Trade 4s ...1927|J-D 103 Chicago Savings k EEE cost | stay. [asell che*eenas 
uc Consol Br & Mit 6s....... J-J Commercial Natio -| 2, 1,7:2,123} 12 12 QF Apr '05, 3 
i ic Consol Trac 4'9s..... 1939] J-D Continental National..| 3, 1,232,536] 8 8 b as Apr '05, 2 
¢ Edison debent ts....1913/J-d Cook Co State Savings 50,000 3,072) 6 -JiJan '05, 
pat gel TE iecmanangheil h A-O Corn Exchange Nat...| 3,000, 3,561,208] 12 12 -J\Apr ’05, 3 
| io Auditorium lst 5s F-A Drexel State........... 200, 16,274, 6 -J\|Apr '05, 1's 
3 © Dock Co lst 4s A-O Drovers Dep National) 600, 274,592) 8 -Ji\Apr '06, 2 
) 10 Equit Gas 6s... 5) J-J First National ......... 8,000,000} 6,113,755] [12 | 12 |Q-J/Apr '05, 3 
” ic & Mil Elec Ry 5s J-J cater First Nat Englewood.. 100,000; 106,770} 10 +4 -JiJan ‘05, 3 
I Chie Pneum Tool ist 5s “alyi 21)s-J 73 May’V5).... Foreman Bros B’k’g Co} 500,000 627,227| Privjate Bain 
2 Chic Rock I & Pac RR 48.2002|M-N 79 Nov’4/.... Fort Dearborn Nat..../ 1,000,000) 226,i14) 6 6 |Q-J|Apr ’05, 1's 
8 Collat Trust g 58........ 1913|M-S es a r’04|....||...... ....-- |] Hamilton National....| 500,000) 141,896) .... os. | eeeal. scopes snaces 
Demmon wealth Elect 58.01045|M-S 10g oe 7/1106 'g 108%4]] Hibernian B’k’g as 1,000,000 1,049,404 8 J-J\Jan °05, 4" 
linois Tunnel 5s .. ...- 1928/4 -D 2 98 'yi] Home Savings...... 100,000 155,785; 10 10 |J-J\Jan 05, 5 
Kans City Ry & Lt Co 58.1913|M-N 4 we" Feb" Ue ««0-//1005 100%, [| Manufacturers Bank. 200,000 11,689) .... . |Q-F\May ‘05, 1 
Knickerb’cker Ice 1st 58.19zs/A-O| 97%......) 984 May'J5/ .../] 97 98 i] Milwaukee Ave State 250,000) 263,154 6 6 |d-J)J 05, 
is Lake Street El lst 5s..... 194s\J-d| 97% Ys) Y7%J’ne'V5)..../) 97% 98 u]] Nat Bank of Re ublic. 2,000,000 962,610 6 6 -J\Apr 05, 1's 
‘ Income 58 .......... Feb] ...........-| 16 May’05|..../] 16 16 [| National Live Stock...| 1,000,000) 1,302,966) 15 [12+3 |Q-J|Apr '05, 3 
Meir W Side Ei lst 4 F-Al (444 949%) 94% J'ne’vd!..../) 94 6 's]] North Side State Sav.. 50,000 6,034) .... 6 -J \Jan 05, 3 
Extension g ds.. OUSlTod] ..ccco 88 “77% J’ne’05!..../] 86 YO%2}/Oakland National...... 50,000 49,536 J-J\Jan '06, 3 
. Norch Chic St lst 5s...... 1900] dd] ....2. 100 ¥8 May’035)..../) 95 1lvOd Peoples Trust & Sav .. 200,000 13,510) New) Bank 
2 ist 5s. Mie, oS TY. od Ra ndten ----|| 94 994 ]] Prairie National....... 250,000 59,596) .... ee Pa Ss eye 
a Refunding | 24y 8 .....-.1931]A-O s cotfocacee cqgcne eee De eccacsancces 250,000 73,721 8 738 |Q-J/Apr '05, 2 
bd No Chie City StRy 44%8.1027|M-N - | VU 95 Pullman Loan & Sav. 300,000; =170,613) 8 Q-J|Apr '05, 2 
2 North West’n El lst 4s...1911/M-S 2)| 93% 95% [South Chicaro Savings 200,000 31,376) .... 5 on. (JD 05, 
Ogden Gas 58 ..........--.1940|M-N 1]| $8 -s- YH ‘y] | State Bank of Chicago.| 1,000,000) 609,543) 6 6 \|Q-J\Apr 05, 1 
Pearsons-Taft 58..........191ti} J -D seoel|...cee ------ ff Stock Yards Sayings..| 250,000) 104,615) .... | 2... | ..--] -scowescoecces 
4-400 BB B ....ccoccccee AMZ) I-35 rus). ..11 99 99% Union Bank............ 200,000 23,501|Began| May 1,) 19 5. 
4°4Us Series C .. peerrat S 6} ¥9% 99%}} Union stock Yds State 200,000 19,020 ew | Bank 
OOUS Betite ID cccdeccccceesse M-N 5}....]] 99 y 100 
» 4°8Us Series F ........c- seco M-N wee-/[L00 100% |] Amer Trust & Savgs..| 3,000,000) 1,969,687 68 q g: J). Apr '05, ? 
People’s Gas L& C ist 6s.1944/A-O 23 pr’05) .. ../]/1 23% 123% ]] Central Trust Co of Ili; 2 “000,000 916,301 1 4 J\Apr 05, 
Refundin BR cnqcossue ) M-S} 106) J’ne’05)....||105%g 1075,]] Citizens’ Tr & Sav Bk.) 200,000)... New bank... ---| cqgeengcowarge 
Chic Gas Lt & C Ist 58..1987]/d-d| |! luT% 108 11)/107+; 108%3]] Colonial Trust & Sav.. 200,000 101,477 5 5 -J/Apr 705, 1s 
‘ Consumers’ Gas Ist 58... 105) 4 -D! 107 May'05 ....||LU6% 1074g]] Drovers Trust & Sav.. 200,000 60,300) 6 6 -J Apr 05, ly 
South Sule Elev 4 s......1924]J-d| 103 J'ne’05)....|/102%, 104 %_]] Equitable Trust Co....| 500,000) 450,000; 8 8 -S|Mar '05, 4 
. Swift & Co lst x ete J-J) 103 103 z/LU22g 103 s]] Federal Trust & Sav 2,000,000) aes ed wijthAm.| Trust) & Sav. Bank 
Union Ei (Loop) bs. 5|A-O} 106% May’05/....//105 107 First Trust & Sevingel 1,000,000 3,075) ...6 ies Bibel fl. scgtenee 
° Union Pacific a 4s. hi-N)} 1114 Nov’04}..../|...... ......]} illinois Trust & Sav..| 4,000,000 5,048, 405} 16 |12+4 /Q- oS Apr ‘05, 3 
US Brewing iM-eS 1 "ly ’04).... .{[Jackson Trust & Sav. 250,000 $1,291) .... ose ile dqsdoccagocce 
> U S Steel Corp $33] M-N | 388 Nov’'4/... Kenwood Tr& Savings, 200,000 12, "088 i? Jan 3, 196 
» West Chic st a 5s. M-N | 04 J’ne’V05/....j// 94 100 Merchants’ L’n&Tr Co| 3,000,000) 3 ,617,532 4 ae 12 9:3 lApr "05, 8 
‘ Tunnel lst 0) F-A 70 May’V4!....||.........-..]] Metropolitan Tr& Sav) _ 750,000 "257,748 6 Jid 05, 3 
» Debent 6s... aa J-D v0 Feb’v3|....) 30 90 || Northern Trust Co Bk! 1,000,000) 1,684, 022 8 38 ¥ -J|Apr "05, 2 
} Consol g 58 ..........-+0+ 1936/M-N] ...... sO. J’ne’V5).... i's 20% Royal Trust Co........| _ 500,000 447,333] 6 6 -A| Feb oy 3 
West Div City Ry 4\98..193% hn UE. eapiecd = May'05).... Union Trust Co........ 1,000,000 577,970 pee ee ere 
West’rn Stone Co 0-20 58.1909|A-O] ...... ...... 0O Jan’04)-...||...... ...--.]] Western Trust & S: 1,000,000] 194,74 6 6 9 -S\Apr ‘05, 1i9 
Note.—Accrued interest mus|t bejadded to alll hte ago bo|nd ||price s. Woodlawn Traber Bk "200,000 20, Began} May1,/ 199)5. 




















| Atso pail 12% in Dee., 1903, in stuck of «irst Crast & savings Ban q¥ Laciudes special dividend of 40% teclared Aug. LW, 1904 
Bid and asked prices; no sales were made on this day. + No price Frilay; latest price this week. 
@Due Deo. 31. oO DueJune. ¢DueApril A DusJuly. -& sta RE and surplus to be increased 











BOSTON STOCK EXCHANGE-—Stock Record, Daily, Weekly and Yearly 











Share Prices—Not Per Centum Prices 








STOCKS 


Range for Year 


(Range for Previous 











264% pete 








98 
138% 124% 
+305 97% 
iia 87s 
2|*116 4 «+00. 





seeeee cones 


23% 23% 
89 «91 


24 
134% ise 
135 135 


17434 175% 








2 *2ly 

ecccce ecccse| *24 25 
7% 7% 

23% 2445) 23% 2 
29 2804) 28% 2 
*10 104) *10 104 
44% 44%] 43% 44% 
3 *3 3% 
lv 10% 10% 

*108 109%] 109 109 
ly] *1% 1% 


13h 136% 
140 ete 1394 140 
32% 32.3% 
1038 1025 102 ar 7 
le 
‘iigaugs iia 138% 
Og 
3° rsh 
439245 | i: 












22% 23% 
go” 81” 


2 
176 176 [*175%177% 
*43 430 43% 











re 





84 84 
» ss Ce 190 
- ise 140 


. 


620 63u 
165 pr’05 
We 17% 
6% —— 
“OU 
15% Jan’vd 


vee 
12% 2% 
W7 

117 =May’vi 
7 SJ’ne'v5 
*8 8y 
5% 5%, 
22% 22% 


4% 5 
22 J’ne’05 
134% 134% 
135 35 





a May’05 


eer eee 


17# May’05 Do pref.. 
LastSale|309 J’ne’05|Boston & Provid 00) 
: . me x 3 Elec Co.. 

4)  —«-_— BPO PPh nn www weenn- ees 

169 J*ne’05 nie Saute f Ry & US Y100 
5 pref.......... 100 

187'q May'05/Con - Mont Class 4.. 
Conn & Pass Riv pref 
05/Connecticut en 
hang mae ercecce 
Ga Ry & E Seesis: ooo 


Central O11 ee 
Cons Mercur Gold... 
ee Zinc..... 
per Range Con — 


5) lm River 


*,| Michigan 
Mohawk. 


Vld Colony. 


lennessee,...... 


Boston Tlevated 
Boston & Lowell 
Boston & Main 


SE aosced pr 
conges aanees Maine Cent 
Ht ly | Mass ——~ Cos.... 
614 PEEL. .ccccccce 
‘By " sarrus a Central ae 
‘is 1975 N H art... 





Amer W 


Dominion Iron & St 


% Do pre 4 
Union Cop L’d & Mg. 25 


10749 107%,jUnmited Fruit 
6 United Shoe Mach 
31% 31% BD Be cccssccce 
13% 13%/U 8 Leather.. 
¢| 1087, Apr’05 Do pret.. 
39%" May’05|)U S Rubber.. 
1044 J’ne’05 oO - ecasesecce 
27% 274/U8 —-- Corp 
v4% 94% WE comiaduce 
17) J’ne’vs West | End Land...... 


Amer Gold Dredging 


5|Am Zine Lead & Sm. 





Bingham Con Miné 8S 
Bonanza (Dev Co).. 
BostonConC&G (rots) 4 1 
Calumet & Hec 

5|Catalpa ehutver}. 


Centennial . 





GET < WOKE .ccoccocece 
Dominion Coal.. 
Do pref. 





Pc ncccsesesces 


Granby Consolidated. 
Greene Consolidated. 
Guanajuato Consol.. 
Isie Royale (Copper). 
Mass Consol 25 


May hower. 


Montana 


MEET occcccccece eco 
United Copper....... 
U nitedStates Minin, 


med States Coal £0: 
%| Utah Cen (Geld) 














4% 4%, 
19 ly 
7% 7%, 
75 J’ne’U5 
24 12%) 
494 4939) 
*3 3% 
“716 *9u 
*244 
v1 
*21% 
*1 
i 
1% 
7 
*105 110 
3 J’ne’0s 
32% Mar’vd 
" 7% 
24 24% 
28% 29 
*lu 10% 
44 
3% 
"Vlg 
09 
"1 














4\2154 Jan 25 
7241 May26/249 Mar 
\z172 J’ne 2 185% Marl4 
Jan 6|175 Apr 8 

310 Apr2s{/2 
Mar22 


Bil. cccce scccleccce 
Ni36"” J*ne} 








Amer “re relep & & see 


Bosten nd 
Cumber! Telep & Tel 100 








om hae 3 - Teleg. 100 
PEC, .ccccccce 
Weating El ‘é Mfg... 50) 
DPE. .cccccce . 
Mining 
Adventure Con....... 
ATIOEBS 2 ccoccccccccces 


bobo 
— 


Amaigamated Gopper100}1 
9 May 

25% Mays) 
45 J’neli 
1245 May2z 
28 Mayzz) 35 
‘50 May 6/)°59 Marlé 
5% Jan 26) 8 
J’ne 7/099 Febzv) 
Marls}/‘15 Mar 1 
| 185 Marzz 
Marl4} _3%Jan1lu 
“40 Maylt 
15% Jan 2u 
53) Marl4 
152 Febld 
36% Mars. 
Janlvjil7 Mar25 
May2»| .‘ 2 
Apr2y} 1242 Jan 16 









‘30 Mar24 
12 Jan 3 
Jan 25 
| Ae omg 

Jan lv 


6&6 Jan 4 
20% J’nels 










i mie v 
43 May 1 
_3 Aprilz 
May29| 1‘3Jan 1s 
234Jan 3 
Feb y/lU3_ Marla 
“cae ie 
Janl4 
13" Janl7 
2% Fep2l 
3 Janls 


23% May 1 








05 an 
14sJ’nel2 


3/148 Marl5 

76 Mari4 

ar 2 Mar24 

175 Jan 24/185%J’nel0 


55% Feb1l| 702. Mar30| 
19% May 1| 25% Marl4m 5 Apr 
5|195% May23/211 Apr17 185% ay 
a. t 





22/i46"" Mar20]i 
19% Jan 25 
86 Jan 3 





¥7gJanvz4j}104 Feb 5 
84 Mayll] ¥2 Mar 9 
yl May z] 99 MarvU 


12% May25) 18 Jan1li 
ls Aprz4| 24 Feb2s 
QO Jan 25) 39% Apri4 





Le gl ote 


BOSTON STOCK pated Fear (1904) 
Monda Tuesda Friday ———- 
June 12 | June J June 16 EXCHANGE Lowest | Highest || Lowest | Highest 
Railreads pres. 
a 
81% Sly Sly 81% 2%} 81% 82 at bps 2-4 Santa wae Ti Mer3e 93%, Mar 9}| 64 Mar 189'4 Nov 
103s 103%] 102% 102% *1024 103'q oref. | 99% Jam 25/104", Mar ¥// 88 Jan 104% Nov 
255 255 . ae ens 1] PN 254 Jan 3/261 Apr 4//239% Penlvee Dee 
fi 56 


2137 Feb!155% Deo 
6)/230 Marsan 
158 Aug/175% Deo 
166 Apr|174 "Oct 

















29%, Aprl5§ 12% Apr] 24% Deo 
93 Marl3 71 Jan| 87 Deo 


3 ov} 4 Sep 
5/|112% Jam |122% Dee 


17 Jan24| 24% Marl 7qJ’me| 19% Nov 
7% Jan} 549 Jan Dee 
257 Apr 230 Feb/265 Au 
l¥yl_ Janl 151 J’mejl¥4 Nov 
45% Mayl2]| 36 Dec! 44% Ang 
O8\% Mayluli 77% Mar! 84% Oct 
206 Apr2wj173 — 200 Nov 
2g l'Apr} 2% Nov 
spe aut 11s Fob 141 Nov 
2% Jan tg Oct 4 Jan 
7 Janlv uct} 17 J'ly 
$252 49 Feb2sj208 Mar243 Nov 
104 Feb23f, 6GJan; Y Nov 
114 Jan 5||\c9¥% Marillé Oct 
23 Janilsij 22 Dec} 2z4J'ly 
26% Jan 16}} 243 Oct} 26 Nor 
2% May25| 4 Jan 6} 2 Jan] 5 Oct 
764103 Aprzyjl15 Feb2u// 95 Febj113 J’ne 
61% Jan 3] 9542 Febi7// 45% Feb/ 612 Deo 
304% May 8 rtp tage 28 Jan] 32 Uct 
11% J’ne $} 144J 6g May! 204 Dec 
04 Jan li Pr bet : 77 Jan|103 Deo 
Jan 4) 44% Apr 7|| 10% Keb! 34 Nov 
98%gJan 5/1174 apr 4019 Jan} 99s Dec 
247% May2z| 33 Apr 8% May} 33 Deo 
Yl Mayzz/104% Apris|| 5l4s May) 95% Lee 
40) Marsu| ‘674 Jan20j/ "50 Apr|:75 Jan 
17% Mayl7| 2242 Feb 6]| 6%J’ne| 23% Nov 
6 Marji0l Lec 

v0 


“4 J’ne| 93 Deo 
#YO%gAug/1UU Jan 


15 Aug] 7%Nov 


= 121 Nov 


43 Feb/ 82% vec 
‘75 Mar 1 Mar 


3] 12% Jan 5 eb) 14 Oct 
31's Aprizi] 1533 Feb} 29% Nov 

May 2} 2 Janl3j°25 Feb) 3 Nov 
1’ Fepz3}/-20 J’! 142 Nov 

15% Maris Feb! 2244 Nov 

35% Aprl7j|| 19 38% Nov 





oN Apr id 
7% Aprils 
25% Jan 17 
132 Maris 
14 Jan lz 

15% Marls 
564 Mar 9 


b 6| ¥Y Jan 3 
23/140 Marl4 
Feb 3 % Marl3 


Jan 13 
2] 1512 Feb21 
4/120 Febl6é 
2% Feb21 








8 I 
ass yo 700 Nov 


40 J’be| 72 Jan 


iu3 J’ly|116 Nov 


1%J’ne; 4 Nov 
7 J’ne| 154Nov 
2% Mar] 5114, Nov 
20 Oct] 344 Deo 








+50 Feb] t3 Nov 





sBelore pay’t of assess’te called in 1905. @ Before pay’t of assess’ts calledin 1904. *Sidandasked. 4 New stock. ft Ass’t paid. ¢Ex-rights. a@Ex-div.& rights 























































































































































































































































































































































































































































































































































ep 17 a) . 
JUNE 17. 196,| Boston Bond Record. 2449 
BONDS ws Weeks |S Range = 2s Week’ 3. 
BOSTON STOCK EXCH’GE =f Range or |33\| ‘Since BOSTON STOCK EXCH'GE 35 jriden | Benge or 22 Senge 
WEEK ENDING JUNE 16 = Last Sale |&2 January J WEEK ENDING JUNE 16 Ss June 16 Last Sale |Z January I 
an kiLow High| Noh Low om Bia AskiLow High) No|iLow en 
4m Mie Bell Tela col 4s.--- b08| J-J 907% 10 99% 100% || Illinois Steel deben 58....1910)/J-J| i100 ...... LOL vie -+-:/101% 101% 
coll tr 48 9I-J 96%) 42) 94 974 Non-convert deben 58...1913/A-0} 100 Sale |100 1 17//L00 102% 
aech & ne Saaske 1st 74..1908/M-& Mar’v5 108 108 |jIaFalls & Sioux C lst 7s..1917|/A-O} ..... 2819 J’ne'04)....1...... ..-- oo 
dian &8Fegen &4 *.- 5|A-O 102g 102%) 6/102 4104]]/ Kan C Clin & Spr 1st 5s...1925|A-O eoeee-[ LO0S J’ne’05) .... [11 1 
s nant & ....J ly 1995| Nor 96% May’05)...-|) ¥4% 97%]}KanC Ft S & Gulf lst 7s..1908/) J-D| 107%. ..... 107 2/|107% 108% 
pats a Elect Light ist SEEN sacdas. <centtineniod —onnnan Set Pee: Kan C Ft Scott & M 68....1928|M-N| 123 123g 128 | 2/123%125% 
Consol 58......-.-----+-- 24|M-S 110 Feb’04 -- || Kan C M & B gen 4s....... S4iM-S; 98lg...... 98% May’05).... Ts 
Boston & Lowell 4s. 7) J-D 04% Apr’0U}.... nas income 58..... 34|M-S| 9349 944] 934% May’05).... 
Boston & Maine 4198...... 44) 5-7 117_ Feb’04 Kan C & M Ry & Br 1st 581929/A-O} 1034105 [104 May’v5/....//103 
Improvement 48..00-..-1905) F-A 997% Jan ’02 Kan CStJo& C B 1st 7s..1907/ J-J| 104% Sale /104 s 
Bost & Mon 3d issue 78...1904/M-N 01 Mar’03 LE& FtSm id gr 1st 7s...1905) J-J 
Boston Terminal 1st 3498.1947/F-A 1124 Jan’03 Maine Cent cons lst 7s...1912)A-O 
% Mo Riv ex 68. D18iJ-J 112% Dec’v04 Cons lst 48 ......... 912\/A-O 
ins ey oy nw pIRIT-J 102% Feb’05 Marg Hough & Ont 1s' -1925/A-O 
910) J-J V5, Mar’05 Mexican Central cons 48..1911/J-J 
aun & stan 917/A-O 100 J’ne’01 lstcons inc 3s....... Jan 1939)J'ly 
Cedar Rap & Mo a ist 78.1916|M-N -|129 J’ne’05 29 12¢ 2d cons ine 3s....... Jan 1939 ee 
1d 7B cccccccccceccccecsece 909) J-D 111% J’ne’v5}....|/111% us Mich Telep cons 5s tr rec.192%)) J- 
Cent Vermt lst g 4s..May192U rT 87 87 5] 81 89% ]) Minne Gen Elec con g 5s 1929) J-J 
Ohic Burl & Q extend 48.1905) J-J 100 Sep ’v4}._..//...... eenonk New Eng Cot Yarn 5s....1929| F-A 
[owa Div lst 5s 1919/A-O 109 May’05}....//109 109 New Eng Teleph 6s.......1906)A-O " 
lowa Div lst 4s. 9] 4-0 -|101% Apr’05}....//101 101% ]] 68 907|A-O 
Debenture 5s............ 913|M-N OB = J*M€’U4)...-]].. 200 cocese A-O 
Denver Exten 4s........ 1922) F-A 100% May’05}....//L00 101% A-O 
Nebraska — Wi sccee 927|M-N 211064 DOG UF oo ccll.cccce cccces re 
B& SW etfds...........1 921/M-S 995, Apr’05/...-/| 9Y5% 995 J-J 4 
llinois Div 3498......... 1949} J-J “95% VEY) 96% J’ne’US Y5'9 96% gold 4s ... F-A aaow 
Joint bonds See Gt Northern Oreg Ry & Nav cong REGGE ncenen cacunh -o+-|/TL0Z% LOZ%— 
634 apr Chic Jo Ry & Stk Yds 58.1915) J-J 200% 108 net May’05)..-.//106's 108 Oreg Sh Line lst g 6s..... F-A --|125% Mar’05 124% 125% 
32 Apr Cell trust refundin ng g 4s 48194U0/A-O} luv 1004/100 100%} + 3/] 9912 1004]] Repub Valley lst s f 6s...1 J-J 108% 103% 
07 Apr Ch Mil & St P Dub 8..1920/ J-J a] Rutland 1st con gen 418.1941|/J-J 
80% Feb Ch M & St P Wis V div 68192U/J-J Rutland-Canadian lst 481949) J-J 
794 Nov Chic & No Mich lst 58.1931|M-N Savannah Elec lst cons 58.1952) J-J #9 1g) 
73% Dee Chic & W Mich gen 5s....1921/J-D Seattle Elec lst g 5s...... 930) F-A OG} -e.- 104% 108% 
apace sess Concord & Mont cons 48..1920) J-D Torrington lst g 5s....... 918|M-S DiccccBecccee coccee 
42 Feb Conn & Pass R lst g 4s...1943/A-0O Union ao RE lgr g 48.1947|/J-J a Aen 
9540’ ly Current River lst 5s...... 927|A-O 1st lien conv 4s.......... 911/M-N ~---[ 9118 4 9138 
16% Nov Det Gr Rap & W Ist 4s...1946/A-O United Fruit conv gen 58.1911|M-S 0741144 
7% Deo ‘oal 68 913/M-S U 8 Steel Corp 10- rn 58.1963|/M-N S/T92 197% 
3 Nov M-S West End Street Ry 4s8....1015|F-A 102% 102 
934 Deo a M-S Gold 4198. ..............006 914|\M-S +2--//105% 106% 
14- 927|M-S -1916|M-N ‘ ennse gannee 
1719 Feb promi Rik & phe V iat 68..1933/A-O DP ncascaresnasepeges 917|\F-A --.]103 103% 
434 Lec Unstamped lst 6s....... 933/A-O q Western Teleph & Tel 58.1932) J-J 8103 105% 
46% Deo gt Nor Cc | gina tr 481921/J-J Wisconsin Cent lst gen 481949/J-J é Sad net 91 
24D Registered 4s............ 1921/Q-J May’05}....|| 98 10 Wisconsin Valley lst 78..1909|/J-J} 111 ...... 1114 Apr’05|....)[1114%1114 
e0 
Lae Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and :«ked. {| Flat price. 
ov 
aa Neon 
ov 
41 Nov ‘ ’ ; — : 
ey Nor Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
; ov 
D4% Leo 
Ss ,, », 
oa De Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales dtange Jor Year Range for 
[9% Nov lof the 1905 Year (1904) 
74 Dec Saturda, Monda Tuesday | Wednesday| Thursday | Friday | (For Bonds and Inactive | Week 
35 Aug June 1 June 1: June 1 June 14 | Junei5 | June 16 Stocks see below) Shares} Lowest Highest Lowest | Highest 
d4 Nov 
14% Ang 
34% Oct 83 BO OE cesses casene 83 83 |Co 100 50) 83 Mayl6| 90 Apr13|| 57Jan| 86 Dee 
0 Nov *1luO 102 101% 102 |*1014102% 50 29) 99 MayZ5/110 Fob 24/| 71 J’ne|109 Deo 
2% Nov 19% 19%) 19% 20 “19% 20 100 630) 16 Jan13 se teee 11 7 J’ne| 19% Nov 
1 Nov *383'— 39 38% 38%) *344 394 Do ret 100) 175) 354Jan11) 40 Mar2|| 13%J’ne| 40 Nov 
4 Jan * cece - lt 13% 134) *15% 14% Electric.. 5U 118) 124 Apr24/ 13 Mar 3}/|/ 5%J" aa 16% Deo 
7 J’ ' 
3. Nor Philadelphia 
9 Nov 50 051 50% 50%) *50% 51 *50% 51 *50% 61 *50% 51 |American Railways.... 50 25) 48 Jan 3] 544 Apr 4// 43 J’ne| 51 Oct 
3 Uct 26% 26%) 264% 265) 26% 26%) 26% 26%) 26% — 26% 26%/Cambria Steel .......... 50} 3,554) 24% May22) 28% Feb17|| 18's May] 26% Deo 
12g J’) dines conned sates seeend 06060 cccese] exces cocves] succes coenss] access socses Cones —_ —. aeeomamnn = eoceee 4% Bees S5igJan 4) ipa bes 
GS NOG «cee cne ccccce] ccccce coccce] ccccce cocges esedes cosccs] os cece coccce] coscce coccce] DO PECL Z...c..ccce OU] .occe. ay 
5 Oct “Tis, Tis 11% 11% ih" 1i% 11% 11%) 11% ii” Ils 11% Electrio Uo of America 10} 2,130 Si ie 11% Nov 
3 J’ne *"10 «#612 10% 10%) *1 12 *10 12 $10 *10 12 |Gen sao interim ctfs.. 25) = 1443 Nov 
bl 4g Deo 39 SD fb cecese cocsed °38 39 *338 39 38 *38 39 interim ctfs.. 5 38% 3 oT 443 Nov 
2 Ut 103 103 |*104%2105 ie +t 103% Lenigh doal & Nav . 5U 15 ages. "ne 2 31% Deo 
14g Dec 64 «464%; «64 = y y 64%9/ Lehigh Valley 50) 2,712) 5624/7 ry 11% Deco 
3 Deo 3% a $a Marsden Co... 17v6) 3 Tne ne 1 44 Nov 
4 Nov 67% 67's) 67 2 ett, 67'o 674/Pennsylvania 0) 74 7/6513 16 Pte 0 Dec 
9g Dec 42% 434) 43 43 a ogan 42'9/ Philadelp’a Co (Pi ) 2,893) nz an 25 Oct 
3 Deo 9's 9% $3.0 Ylig V's) ot, 8% 81344) Philadelphia Electric.. 18,407 J’ne 5 Deo 
5 4g Dee 27% 27% 26% S 27% 26% 274s) 26% 27 26% 20%) 255 26%/Phila Rapid Transit¢.. 16,580 11a Jan 4 Nov 
5 Jan 4716 48 | 47% 48116) 47% 48 | 47536 48116) 47% 48 | 47% 48%|Reading ................ 5U|74,108) 39% Jan 13 Deo 
3% Nov *45\ 46 ey 45%) *45% 46 "45% 46 *45% 46 | 461246451116 Be 3 pref. 0 102} 45 May20) Deo 
l Lee *444% 44%) *44% 45 *4445 45 *44% 45 "44% 45 [*...... 45 BR cccccccse DE cocces 42 Jan ¥ Dec 
3 Deo "60% 61 boa 5%} = G6Y% 59%) SY% SP%) 59 5944) 59% 59% Union Tracton . 1,492) 58% Mar Deo 
0 Jan 96% 96% Y4% 96%) D4y 95 94% 04%) 94% 95 Vale 94% ine ab Gas Impt.. 10,u34) 9U J’ne 5 81 9 
re el “ere BO Ft icoccs el 20 “lv 21 |Welsabach Co ...........100} ...... 20 Feb2s) y’ne 
7% Nov — 
& = re PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
7 csamegiatd 
1 Mar Inactive Stecks Bonds Phil Elec gold trust ctfa.| 102%/103% meg Sy 4 lst 5s’23J-J| 105 
4 Oct American Cement. 115% certifs 48 71%| 72 ||\ChasRyG@dé& El5s’99M-s} 92% 
¥3, Nov on “eames Ye: 89) 
3 Dov Bell Telephone........50) .....| 69 || Atl City lat 5a g’19.M-N/| 111%/112\|| Gen M 48 g1920..A&0/ ......|..----|| 2d 78.......... -O 0 
1% Nov chy & ‘sub {st 6s..°225-D 3 |.. 
314 Nov City & Sub(Was)1st 528’48| 109% 
33, Nov Coal & I Ry lst bs’20F-A| 108% 
314 Nov Pp -A-O Coi&éGrnv ist60.10165-3 6% 
74g Nov Con M of ’82 fs "37 22 Consol Gas 66...1910 J-D 0 
» Nov ‘Terminal 5s g 1941. i ncasencnnanai 19; 644) 
5 Nov PW & B col tr 4s8’21. x Ga& Ala ist con 58453-3 2% 
234 Nov Rochester Ry con 5s 1930) GaCar&N (1st beg '295-J 3% 
) May U Trac Ind gen 58'19.J-J Georgia P 1st 68...’22 J-J 4% 
> Jan Un Rys Tr ctfs 48493 &J & Fila lst 68 19455-J 5 
| Oct U Trac Pit gen 58°97 J-J G-B-8 Brew 3-48 195. 9% 
L'y Nov Welsbach s f 58 1930.J-D one income hae Pye a8," 
} Jan oxv Trac lat bs i 
2 Inetive tack eee want faacsie | Hie 
} Nov - 7 6 stds 
| Nov Aas aoe 109 +4 b in|] Mt Ver Cot Duck Lat be. 17% 
a Nov Atianta & Gharlotte.-100| 160 |,....-|| Incomes........ Pree osegoel 
‘1a Nov Atlan Coast Line RR.100] 158 {iso ||N tN&O Pistés 38M-Nj 0 
oes Atlan Coast L (Coun)100) 390 400 eneral 58....1941 M-S] -..-..|. 
» Deo J Canton 100] 92%) v5 Norfolk St lst 68'44.. 111% 
4g Nov we tA ir lst 948. J-D ome A wie 3 36 North Cent4 110 
Georgia ot & Fia...100 v ] 
7g Dec 2d 7s 1910 M-S lst pref 98 |100 Series 18 
) Nov Consol 68 192% SMES tnkovdssoaed 100} 70 | 78 Series B 5: 26. 113 
oNor pe A ee G-BS Browing.----<-100] “B%) 9 ar pon ete 
4y Nov en naire. 0 st 5s - 
% Aug Leh V ‘Trac 1st 48729.-D Mt Vernon Cot Duck..... esenctersecd Sav Fla & West 5s’34A-0| 115% 
4g Nov ad Oms Gas 58 1948 J Bonds Seaboard A L 48 1960 A-O 87 a] 
‘4 Deo 100} 96 ass con 53 1980 Anacostia & Pot 5s....... 104%,/105 || Seab & Roan 58 1926.J-J) 112 
Nov Fotle Co (Pitts) pref...50 47%) 47% NY madd No lst 48 ’39 J-J Atl & Ch 1st 7...1907 J-J} 106%j...... South Bound lst 6s..A-O/ 112 |. 
4g Nov Phil German & Norris.50| 158 |...... Income 48 1939...M-N Atlan C L RR4s1952M-S| 101%/102 || VELL&P 1st449s'29 M-N] 95% 
Nov Phila’ ‘Traction Sees 50| 99%)100 || No Penn lst 48’36..M-N Atl Coast L(CyctisisJ-D| 113 {117 || Un By& Ellst4s’49M-S} 93's 
Nov Railways General..... BED <aasesionaens Deben 6s 1905..... M-S) Ctfs of indebt 48....J-J| 93 | v6 Income 4s 1949..... J- 614 
Nov Susqueh Iron & Steel..5 1%} 2 ||) Penn gen 6sc 1910.. Var 6-20 yr 48 1925......J-J| 964) 962|| Va Mid lst 68 1906..M-S} 102 |. 
‘g Nov Tidewater Steel....... 49 1 1‘s}} Consol 68 c 1905... Var} Balt C Pass 1st5s’1l1 M-N| 106 |1064|| 2d series 6s 1911,..M-S} 110 
%, Nov I cenntccceRl @peabslnesens Vi Balt Fundg 58.1916 M-N| 1174/11 3d series 6s 1916. §) 114 
Nov United NJ RR &C.. iou 272 |275 Exchange 344s 1930 J-J| 10 1u8 4th ser 3-4-581921.M-8} 112 
4 Nov Unit Pow & Trans....25 Balt & Plst6smi’1ll A-O} 112 |...... 5th series 58 1926.M-S} 110 
44 Deo United Tras Pitts.....50 Balt Trac lst5s..’°29M-N| 115 |118 || Va (State) 3anew’32.J-J| 96 
4g Nov ceases cnnnae 50) 19 No Balt Div581942J-D) 119 (|121 Carrs JJ} 96% 
Mar Warwick ir Iron & Steel.10 Penn Steel 1st 58°17 M-N Convertible 58.06 M-N| 100%|101 || West N C con 6s81914J-J/ 116 
4 Dec West Jersey & SeaSh.50 People’s Tr tr certs 48 ’43 Cent’ Ry con5s1932 M-N| 1154/1174 | WesVaC&P lst 6g" 1lJ-J} 113 
4 sed Westmoreland Coal...50 | Co 1st& col tr 5s’49 M-S Ext& Imp 58.1932 M-S| 114 |......|] Wil & Weld 5s..1935.J-J] 118 
ov 
. * Bid and asked prices; no sales on this day. | Lowest isex-dividend. | Ex-rights. $15 paid. ¢ Reorganization certs. $3 assess’t paid. ¢ $20 paid, 
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® Gas Securities Bia | 4sx|| Industrial and Miscei | pig 
Volume of Business at Stock Exchanges |{:mdsna xat # m Gas 1Gons Firew’ks com.100) “6 | {9 
Cons Ry Ltg& Refrig. 100) 5) 7 — 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Saleen | an 
DAILY, WEEKLY AND YEARLY Cons Storage Batteryliu; ......} 19 3 
¢ pn 1h & - Bldg100 25 | 29! 
ra e Steel....... vu 9%). 
Week ending Stocks Ratlroad &c| State U8 eterred.......... 614) iy = 
June 16 Bonds Bonds | Bonds Cuban 6s of 1896..--7.... vl colt 
195 Shares Par value eer pide Be Dl 3 110 roe Hudson i 1s » stat 
nm Gas 6s 1 A. O}¢106 namond Match Co.100 9 fig ! 
466,292 943.821, 700} $1,609,000; $1,144.000) ........ |] Newark Gas 6s 1 J}@136 /|137 || Dominion Securities.100) ...... 5th per: 
672,325| 63,066,500 1,616,000 sae 500) ...s0-06 || Newark Goon Gas..100| 89 1 = 
492,784 46.1d2.150 1,746,000] 1,727;500| 2.2222. Con g 5s 1048 eA -D 
3735 R20; 24 ‘497, 000 1,521,500 ,702,000) ........ || No Hudson L H & Pow— 
134, "401 12:595,100 644,000 1,414,000 $1,000 ig oe 
138/205 10,865,500 1,241,000 8,062,000) «+eeeee- [1TO& IndC Nat& Ill. 100 
let 1926.......<06 
Total .. ........| 2,177,827)#200,707,950 $8,337,500/$11,907,000 $1,000 Pico Leg Eiee10 ane 
nm ae 
ales Week ending June 16 January I to June 16 St Joseph Gas 58 1937. IJ we 
New York Stock Tel Telepho 
Exchange 0 1904 1905 1904 elegr & Telephone Ala 
. = Amer Teleg & Cable 100 N 
Stocks—No.shares 7,827 1,639,428 130,594,724 49,165,181 tral mer v0 
© Par value...... $200; FOr ot '919.950]#12,173,508,725|44,571, 7184 "825 er Un Tel(N Y).25 Vi 
Bank Ae my par $9, $3,000 $455,100 0 +325,200 |] Emp & Bey State Tel re + Alle 
Bombs on , Gold & Stock ..._72100 ADL 
Government bonax #1,000 $1,000 $258,400 #431,400 q ald op Raaremepnaa: ee ae ape ....|| HackensackMeadowsi0u| 20 | 25% Atel 
State bonds........ 11,907,000 252,700) 83.529,500) | 849,200 I! Hndson River Teleph 100] 90 | 93 || Hackensack Water Co— Atle 
BR. and mis. bonus 8.337, 500) 10.927,500 457,323,400 281,165,000 BS Y&@N J Teleph...: vv} 170 14 96g an 
- nn nena? ae leg. 50/ 125 |128 |iA q A 
Total bonds....} +20,245,500} “$11,211. 200 $540,911,L00 #245,145,600 | ep spre toatl 8U 85 || Havana hadnt a Balt 
(Southern & Atlantic 25) 1U2 [106 a fi = Balt 
o T N AD . . gvens ‘0 
DAILY TRANSACTIONS AT THK BOSTON AND PHILADELPHIA] gy. 4. Companies ovens Se — Ban 
EXCHANGES Chicago Edison Co See C|hicago)list lst g “be June 1 °22.J5-D i 
KingsCo El L@PCo 100 17 185 oe, ew'l Mill Buft 
Week endin Boston Philadelphia (Prov) ElCo 5u/t100 [103 let 68 1922......... S) Buft 
oe NY&QEIL&PowCol| 50 | 58 erring. Hall-Marvin 100 1 Cal | 
1o0s | Late | Omviste| Bond | Listed | Ontisd| Bond | penedmiecwict iivo| 25. |-v-..] 3a preferred:...-... rake Oan 
shares | shares 8a shares shares sales of NJ1U0U;} 29. |....../| 2d preferred........ 
> ; 48 1949 ..-.-.---.-.-.d-D| ¢74%| 76%4]| Hoboken Land & impluo| 20 |...... Can: 
11,663 4,345, 36,500) 12,220) 18,167 $82,000 758 1910........... - pias tose Cent 
27,431 8,463) 54,500] 27,601] 21,787 64,500 Ferry Companies Ho —— Oil ......2.201 iat Cen! 
2i.-3e 8317| 41,000} 11,205) 12, 358) 63,000 Tred .......... av Oha' 
21378 6,986 33:00 22'798) 78/500 || Brooklyn Ferry stockl10u| | 3's) 4% Hudson Rea awenapedlel 110 |... Che: 
9/839 #523, «11.0 10,563 1480 62/000 |] _B& NY 1st 6s 1911. JJ a eee Internat’l ian ingCoiU0} 168 |ids”, Chic 
9,356] 4,357 34:50] 36,632) 1,508) 45,500 uxyas Bi eey ote 20e ~ a a int’ Mere Marine. 109 1's mh Chic 
P 916.5 37019| 55,876 5 NY @ Hob con $8446.5-/2109 [109%]! Col tr deb 4qidd30p'u7| 76 | 79 ae 
Total....... 101,494| 37,491] $216,500] 127,019] 53,876, #395,50u N Hob By late 19408-82110 {11 International Sat..."100 ia 
NY d@ NJ 1st581946.J-J/2100 |..... lst g 581951............ 62 | 67 Chic 
: 5 NX & So Biykn Forryast aes Lniternational Silver. 100 “a Pe = 
s ransp lst 5s 1900M-N| ------ a 00 4 ic 
Outside Securities 10th & 23d Sts Ferry luu} 40 | 60 || let 68:1948...2.222225-D)21U642!...... Cin! 
rast mort 58 1919...J-b|¢ 95 | 96 ||Lanston Monotype.....20|f 17+) 17% ac 
A Weekly Revtew of Outside Market will be sound on a preceding page. nion Fe stock .100] 28 | 29 || Lawyers Mort insur.10uj 175 [135 Pe 
ise 58 1920 ....... M-N| %6 | 97 ) oe Br Wilkesb Cval.5v 4 mr Colo 
Street Kailways Buu | ase Street Kailways Bid | ask d es condones ~~ 1024 iud Ool 1 
pee Louisv St 581930..J@J/2113 [113% Railroa {Lorulard (P) pref ...100| 145 Cop) 
aEW 50 ynud& Bos lst 58'24.J-b|2110 |1129]|Chic Peo & St L pref.100 Mackiy Companies --1u0 40 | 4% Oort 
Bleeck St & Ful F stk ee 33 36 || New Orl RysCo(wi)1l0u0| 38 | 38% Deposited stock........ 2 5 Preferred .....<-..0- 734g) 73% Cort 
let mort 48 1950 ..J-J} 96 93 Preferred (w i) ..... luv} 80%) Rl Undeposited pone a 2 5 adison S Garden..100 2u | 25 Den 
z° 7th Ave atk ..100| 240 [245 New 49s (wi) ......... vu | 92 Priorlien g4'48°3UMés) 106 |109 2d 6s 1919......... 70 Det. 
Jamort 681914 ...J-J} 104 |1U7 || North Chic Street See Chicago) list Con mtg g 581930.J&J| 9272) 94 |/]Manhatt Beach Co. 100 Yt 13 Det 
on 681943 See Stock| Excl |list ||Pub Serv Corp of N J1v0| 115 |120 Income 58 1930......... 16 | ..c00- Manhattan Transit....zo/t 2%) 3 Dui: 
B’ way Surf lst 58 gu 1924/2108 {110 Tr ctfs 2% to 6% pi et} 69 | 70 ||Fort Worth & Denver Mex Nat Construc. pres 7 + Erie 
2 58 int as rental 1905/¢ 994/101 Coll trust 58 goi * City stamped....... 1u0} 69 | 71 ||}Monongahela R Coal..5u/t 10 ae Fro! 
qCent’l Crosst’n stk..100) 340 |360 1909 optional. we: N} ¢97 | 98 || Northern Securities..100| 162'2/164%)/ Preferred............ ol 27 | 33 Kr 
lst M 68 1922 ...M-N/¢117 [121 North Jersey StRylouv} 29 |...... Stubs....................| 225 |23719|Mont & Boston Geaasi. 3 t Sigg} 1 Fart 
en Pk N & EB stk.100) 205 |210 let 48 1948 M-N| 2774s] 78 |] Pitts Bess & LB... 36 || Mortgage Bond Co...1uy) 118 |122 Fon 
Chr’t’r & 10th St stk 10u) 175 /185 ons Trac of N J...1Uu| 32 arr 76 || Mosler Safe Co.......100} ------ vo Ftv 
ys Ave 58 See Stock} Exci: jlist lst 58 1933. .J-Dié Seaboard Air Line— Nat Bank of Cuba....100} _------ 116 Geol 
Dry DE B— New’k Pas Ry 58’30J-J3 Coll tr 5s 1907 op...M-S 101_ || Nat Ena& Stamp See Stk) Exch | lst Gas 
st gold 5s 1932...J-D) 114 [116 ys br st Ry..10y New common (w i).....| 24%! 25%)) National Surety. «-00e100 125 [135 Gila 
pasty 58 1914 F-A} 10u [102 lst 58 1921.. New lst pref (w 1) 3 34 ||] New Centrai Coal ....2 42 | 45 @rT 
1 hth Avenue 8 100} 3x5 [400 Jc Hob Patereoaivv New 2d pref (w i) 50 bl y ¥ Biscuit 6s 1911.M-S 105 |... Gr 
p 68 191 F-A} 103 |...... 4s g 1049........ M-) Va & Southwestern... BU. |..c004 N Y¥ Mtge & Security.100} 175 |.89 De 
ie Cyt “ 100 408 410 a Gas ome 3. Trac ee R. Uiew York Dock ....1 33. 23% Gres 
StM tN Av..100) ug 58 1953..... referred ...... } ese 
4 St Me es 1ot0 Mes] 107 fidy || No Hud Co Ry Ga'las3 industrial and Miscel NY Transportation...2 a Mc 
2d income 68 1915 5-J| 80 | 86 5s 1928..........-. J-5}ei Algoma Cop & Smelt... 5 | bl Hor Ama Lum’ rd Pulpi vv serene ly 7 
Interborough Ra he LUV} 201 [202 Ext 58 1924. -N A ce Realty......10v| 124 {127 |/JOntario Silver . lu 14s} 3 Gulf 
Lex AV & Pav F 6s SeeSi\k Exc list || Pat City con 6a°31.J-D Ote Co. 50 75 ||Otis Elevator con 3 Hoc! 
Metropol Securities See/Stk E/x list 2d 6s....1914 opt A-O 11%|| Preferred ...... Tin 
Metropol Street Ry See |Stk |x lst/So Side El(Chic) See C 704) Phoenix Minin Din 
Ninth Avenue stock.100/ 1435 |192 Ey Ps j Tr 58 1946/3107%| 109 127 ———s Brewing Ind! 
nd Avenue stock100/ 205 [210 rent P 6a 1943J-D)¢1U3 |105 ug “ere Int ¢ 
lst mort 58 1909 M-NjZ108 [104 || United Rys of 8tL— 25 || Pitteburg Coal See ant Exch /list Inte 
onsol 6s 1948.... F-A/¢115 [116 Com votir Ste. o«-e-100} 30 O% © 68 74 76 || Pope Manufacturing. 100 6 | 7 
jose Avenue stock 100} 170 [178 Preferred.......... 100} 80%! 824]]} Am Maltingds 1914.3-D| 102 }1u4 lst preferred ....... 1 74 | 78 we 
Boulev 68 1946..J-J/¢102 |106 Gen 46 1034....See Stk) Exch jlist |]American Marble....100) 66's; 66% 2d preferred....... 20 | 22 Kani 
So Fer lst 68 1919...A-0/¢106 |108 || UmitRysSanFran SeeStk] Exch |list lst conv g581914.M-S} ¥4 | 94%// Pratt & Whitn pref..100; 100 | ..... Kan 
Third Avenue See Stock} Excl: /list y & El Co....100) 34%) 35 merican Nickel...... lu 1%| 159i) Realty ‘Assoc (Bklyn)100 155 jlw0 Lake 
Tarry W P & M 581923/3105 |108 Preferred ........... 100} 88's} 90'5]}/ Amer Press Assoc’n.100| 97 {105 yai Bak Powd pref.100| 109 {111 Lehi 
Yk 5e x a re 481951 .............d-D] 83%j 39 Foun com..100/ 2 4 jj! ll & Erwin...... t ol | os Lexi 
28th & 2th Ste let 58 '96/¢112 4/114 bette ny - St....luu] 40 | 43 let preferred........ 63 | 68 ae Sr Bene = 260 jad0 Lon 
ee St stk 1 398 [415 UCon g 58 1936....M-N/ ......] 85 referred........1 9 | 12 ||Singer pe Siig Oe eee W jdd0 
Deb 58 1906........ 100 101 American Surety.....,50} 190 |200 ||Standard Coupier comiou 25 |e ssee ul 
Union i 1st50 1942 F-Ajg110 |1124) Am Tobacco (new) com..| 270 [285 Preferred ........... 120 }..... . Mace 
Weatchest lst Se’43J-Ji¢110 [113 Gas Securities Pretd. «00» i Stock Buch ae Standard Milling Co. 109 as a Man 
x 8 je socee s xch} list |} Preferred........... | 
a” BROOKLYN NEW YORK Am re rusaees FE J Ne  ercwereaenrrs 76 | 79 Man 
, Cent Union Gas 1st 58.../2107 |109 Orred ...........100} 98 |100 Standard Oil of N J..100} 615 |620 Man. 
Atlan Ave 58 1909..A-0/2102 [103 ||Con Gas (N Y) stk. See Stik Excih list]] Amer Writing Paper. 10g 4%| 5 ||Storage Power.........50/t-.---- 3» Mar; 
Con 5e g 1931......A-O} 113 4 Conv deb 68 ctfs SeeStk} Exch jlist Preferred ........... 28%4| 29 || Swift & Co See Boston St/k Excih’g® Me: 
Impt 5s See Stock Excjh list a! eescscece 00} 295 300 pT ine ae 88 | 884s)} 1st 5s 1910-1914. ...J-J|¢1U2 a}lu3's Me? 
BB& W E 58 1933..A-O/ 100 [101 4|| New Ams Arizova Con “Mining: SOlt 294) 30 nnessee nn ..25it 25 | 26 Mex 
Brooklyn City stook...10/ 238 [240 lst consol 58 1948..J-J/#110%/112 || Baldomero Mining...... 5jf......) 2 |}PDexasdé Paci 75 | 35 Me) 
Con 68 See Stock Exch] list Y & Kast River Gas— ‘Warney & Sm Car ...100} 20 |...... 1st 68 1908......... ‘AO 105 j110 
Bkin Crosstn 58 1908.J-J} 102 |......]|) let 5s 1944.......... J-J}3113 |115 Preferred.......... 100} 127%|130 |}Title Ins Co of N ¥..100) 187%3}19F Min¢ 
Bkn Hgts latbs 1041 4-0) 104/105 Consol 58 1945......J-J|4109 [112 || Bethi’m Steel Corp...100 29 | 31 ||Tonapah Min (Nevada).1|f 13'e| 13's Mi 
BkinQCo@ Sub See Stk] Exch llist N Y¥ & Richmond Gas.100} 35 |...... Preferred........... 76 | 79 ||TrentonPotteriescom100} 17 | 19 + 
Bkiyn Rap Tran Exch jlist || Nor Un lst 58 1927.M-Njj105 [108 Coll. tr. g. Laide. wcal 208 Viscced Preferred new...... 83 v7 Mo | 
yConey Is &B “yr ee 326 |...... Stan Gas com ..100) 130 [150 Bliss Company were 140 |150 ||Trow Directory new..100} --.---| 65 Mof 
lst cone 4a 1 4s 33 99 {100 |Preferred .........1 155 70 Preferred ............ 130 /145 || Union Copper.......... lojt »}  % Ce; 
Brk 58 1939. 33 113 |115 et 58 1980........ M-N/ 109 [112 || Bond & Mtg Guar. eg 7 400 |410 ||Union Typewr com..100} 80 | 8. I 
@r StaNew 1st5s’06 F-A/ 100 |...... Borden” 's Cond Milk..100] 149 /152 lst preferred........100] 115 [120 
Or'pt &Lorimer St lst 6s} 102 |...... a luo} 112 |1134j| 2d preferred........ 2 — 
Kings Co. Elevated— OTHER CITLES British Col Copper...... Sit 7 7%) U, S. Casualty .. 
lat 48 194¥ See Stock] Exch jlist || Amer Light & Tract. 108 O2 e!...... Camien Land.......... 3 lie!  %36| U 8 Cotton Duck énee 
Nassau Elec pref.....100) 75 |...... Preferred ........... 100} 104 19/106 '9]/ Casualty Co of America 140 |150 ||U 8 Envelo Ww! 
944 A-O} 110 /113 || Bay State Gas ......... 50 3, 44]] Celluloid Co........... 12 131 4 Preferr U — 
H “See Suk Exe}h list Binghamton Gas 58 1938/2 97 |100 |/Cent Fireworks com. te 15 20 ||US Leather uew(wi)luu| 44 | 49 
N Wb’g & Flat lstex44s| 101 |10¢ Brooklyn Union Gas deb Preterred............ 67 | 71 Preferred new (w i)luu| 101 (1014 2a 
Steinway Ist 6s 1922.J-J/g1ly [121 68 1YUY conv '07...M-S} 178 |183 |/Central Foundry 3 3%9]|_ New 58 (w1)............ Y9y) YI% 3d: 
Buffalo City Gas stock 10U 544i 6 Profetred ...ccosess 1 174} 19 || U SSteel Corporation— 4th 
OTHER CITIES lst 58 1947 See Stock | Exch |list Deb 68 1919 op’01M-N| 75 | 78 Coltrsf5s’Slopt’11../2112 |--+- let 
Consol Gas of N J....100) ......)...... Century Realty...... 100) 160 [165 Coltrsfis’51 not opt../7112 |.-..-« 24 
Buffalo Street Ry— lat 58 1936.......... JJ} ¢92 v6 Chesebrough Mfg Co luu| 440 |480 ||U S Tit Gu& Indem. 1004 124 {126 ‘ 
lst consol 5s 1931. - Al@113 [1144 Congamers’ LH& rer) Chic & North Westrights; _13%4| 13*%|| Universal Fire Ext’r. 100 6 7 3d 
Deb 6s 1917........ A.O}O1U5 [107 eae 2110 City Investing Co é U5 |108 || Universai Tobacco...i10U %} + 4th 1 
Chicago City Ry ¢ Cihicagojust || etree. City Gas. ae 1 ¢ WClatiin (H B)com.... vo} 106 {110 Preferred l100 2 ° lst ° 
Columbus (O) St By “Too ae | Klzabeth Gas Lt Co..i00) 2 {lst preterred -luv} 96 | 99 || Westchester & Bronx} | _ 2d vy 
Preferr Essex & Hudson Gas 1u0 j2d pre‘erred. aoe UU }...... Title & Mort Guar Co.| 168 [178 3d > 
Colum Ry co: ee P : Fort Wayne ts 1925..J— Colo Industrial. toc\k = lost || Westingh Air Brake..5u/1144 |----:* 4th * 
Crosst’wn ists ‘33d. Db} 108 |...... Gas & Ei Bergen Co..100 Col & Hock Coal&I pt 100 80 || White Knob Min (w}).. 1 1% lst ° 
1 58 | 61\||Grand Rapids Gas— Ist g dy 1917 83 | v2 Preferrett (Ww 1).......-- 2%] -B¥ 
, aaa Eee sy {let 5a 1915 ....... -A Compressed Air C lie 1g] Worthing Pump pref.luv| 119 7. 7% 
Lake St (Chic) Ei hicagojlist || Hudson Co Gas. -100) Consolid Car Heating 100} GU | 65 the ( 
Buyer pays accrued interest. | Price per share. {Sale price. a Ex rights. zExdiv iNew stock. ‘| Sells on Swok Exchange, but not a very active security inelt 
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= investment and Railroad Intelligence. 


eth RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of oeety STEAM railroad from-which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
Saenme the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the “hvath railways ure brought together sepuralely on u subsequent page. 

























































































































































































































































































period. 
Latest Gross Earnings July 1 to Latest Date| Latest Gross karnings July 1 to Latest Date 
| 
ROADS Week Curren’ | Previous Current Previous | ROADS Weer Curren: | Previous Current Previous 
or Month Year Year Year Year | or Month Year Year Year Year 
+ + $ ¥ | $ -s = re 
Als Qt Southers. mer May 92,535 87,763) 3,036,362) 2,838,560) MstP&8 * M.jJist wkJ’ne| 165,07) 129,891! 8,045,069) 6,447,790 . 
‘exa+/ Pacilic, Mob Jack & K C ° 845 77 3 
ayo & No East. ghwk May 91,188} 68,115] 2,326,108] 2,236,689||° Guit&Chic Div |¥*May 27) 12,018 9,345) 577,997) 464,432 
Ala & Vicksb’s|4thwkMay) 44,865) 37,102) 1,258,410) 1,194,405 || Mobile & Ohio...|.st wkJ’ne| 137.630) 123,723/ 7,676,928] 7,236,223 
Viokeb 8h & F'./4thwkMay| 43,528] 41.205] 1/321;743| 1,528,626 ]| Nash Ch & St L..|May....... | 357,180] 845,251) 9,284,193) 9/335.295 
Allegheny Valley one ril . dnc.) 65,348 Dec.|36,257 Nat’! RR of Mex|istwk J'ne 229, 186) 216,327|10,940,003/10,775,960 
Anp Arbor......./lstwk ne 32,419) 35,335) 1,801,715) 1,8 63 || Nev-Cal-Oregon | Way....... 20,306 18,262} 199,677) 173.859 
“20° ps Atoh Top & 8 Fe.|April.. 3156,640,958 57,715,249 || Nevada Central. |April...... 3,311 1,901 25,828 25,658 
* Atlanta & Char.. 6) 2,804,509) 2,706,550!) N Y O & Hud Riv|May ......./7,137,502/6,369,99)/74,236,108/71,130,348 
294 | 96y Atlantic & Bir... 837,835 564,534) N Y Ont & Weat./April.. 590,554) 534,303 tary 5,439,613 
go | 92 Atl Coast Line.. 18,168,081/16,958,049 || N Y Susq & Wesi/April.. 246,652| 231,998] 2,240,044) 2,145,605 
22. 3 Balt & Ann 8 L. 97 137,290) Norfolk & West’rjApril . '2,098,520/1,909,651/19,697,413/19,511,476 
46. H.i3.:, Balt & Ohio...... 161, 921) 94/59,689,182 || Northern CentraijApril 858,702) 898,602) 8,515,681) 8,353,881 
24 | 26 jangor & Aroost 1,777,680] 1,708,658 || North’n Pacitic.. |Mav. 4,403,24413,716,114|47,229,037 43,414,283 
33 | 38 ellefonte Cent’) 51,307] 61,748 || Ohio Riv& West../April 15,870] 16,692] 165,784) | 172,900 
8043) 81 sridgt & Saco 37,958) _ 37,291|| Pacific Coast Co.|March 452,019) 456,715) 4,577,100] 4,345,796 
108 {199 jut Roch d& Plits 7 7,567,004] 7,001,>54||ePenn—EastP&l|A pril. 10852677 10365277|100847097/99,283,097 
Pe juffalo & Susq...jApril..... | 100,582] 74,963] '924/538| '797;405|| eWest P & E... |April ..... Inc. 2|73,900 Inc. 2,2414,10 
20 | 30 Del Northw’n.....|May...-. 130,271] 133,815] 1,391,683] 1,332,839] Pere Marquette..|2d wk Mar 1) 216,491] 8,959,681] 7,820,042 ° 
2/4 0 North..|istwkJ'ne| 82,400} 64,100) 3,565,300] 2,891,300]] Phila Balt & W’sl|April......|1,208.673/1,181,973|11,48.474/11,156,574 
200 |. 3 dian Paciiic|istwk J‘ne} 972.000]1,018,000/46,997,723]43,044,641|] Phila & Erie..... April..... 2,566] 620,620] 6,368,136] 6,277,020 
LU2 fo, Cent’l of Georgia|lstwkJ’ne} 174,100) 156,400) 9,560,016) 8,884,¥48 || Pittab C C & St L/April...... |2,055,815/2,000,061/20,670,439) 20,3. 
2) 3 Cent’! of N Jersey April.... {1,968,156/1, 939, 308 18,560,234/17,870,765 || Raleigh & U Fear|April...... 4,809] 4,336] | 41,073] ° 42,328 
24 | 27 Chattan South’n ./ lstwk J’ne 2,076 356 105,032 || Reading Railway/April....., |3,320,457/3,223,417/30,453,680/28 943, 104 
L1U |... & Ohio...jApril.... [1,673,776)1, eat O59 17,075, 7335 15, v4, 866 * ..-./Aprii...... |4,610,535)4,450,207 29, 721, ,667 28, "877,326 
104 { toy! Chic @ Alton By japril ... | '786:389] °'783,172|10,0: 2] 9.626,756|| Total Both Gos.|April......., |7,930,992|7,678,624|60,175,347/57,820,430 
27 mi Chic Gt Western.jlstwk J'ne| 137,517 121,468 7,113,726 J 304/| Rich Fr’ksb & P .|April .....| 158,337) 159,927) 1,225,709) 1,1706,75 
76 | Ty oInd &L’v...jletwkJ’ue} 103,519) 101,926) 5, ie 947,532 || Rio Grande Jct..|/March.. 40,749) 39,129) 421,498 450, 4387 
23 | 25 ic Milw & 8t P|April..... |3,862,355/3,626,635/41,742,935|40,932,700|| Rio Grande So. ..|1st wkJ’ nel 5,553 9,461 445,096 32,923 
62 | 67 ) pril -.. |4,369,794/4,038,260/46, 4 118,166 || Reck Isi’d Sys.. |April......|3,289,652/3,088,33y/36,790,722/38,550,649 
7 | 10 Ohic St PM & U.|April..... | '869,575| '769,163]10,047,077| 9,791,554|| Rutland RR......|March.....| ---. | ------- 1,847,116] 1,409,926 
47 Chic Term Tr RkjlstwkJ’ne) 31,427) 30,298) 1,432,707 1,470,405 ||8t Jos &GrI..... April, ...... 108,212 93,955) 1,056,207} 1 ‘115; 907 
UG O & T Pac.|4thwkMay| 236,431) 223,410) 6,736,913) 6,194,858 || 3t L & San Frany April......|2,955,991/2,622,040/32,296,994 30; 232, 447 
13° i 01 Cin Ch & St L.jApril...... |1,6:4,807/1,637,537/ 18,684,958 17,255,326} 3t L Southwest ..|1st wkd'ne| 154.971] 138,095) 8,315,743] 7,229,609 
35 = Peoria & East’» April... 184,846] 252,945) 2,414,8: 2,534,999 || Seaboard Air L.. April... [1,189,044/1,092,078/1 1,217,814)10, 603. 353 
094/115" Colorado & Southilstwk J’ne| 147,428) 117,791) 5,749,429) 5,369,780) Southern Ind ....|May....... |_ 100,992] 95,965]_1,270,Ss8 1,182,565 
02 a ted Ool Newb & Lau./April..... 20,585 14,243 198,407 196,037 || S80 Pacitic Co * .April...... 8,234,516/7,439,616/79,305,629/78,538,177 
45 |... Copper Range... |March... 54,814) 32,656) 454,075) 372,011/|/southern Rallw’y lat wk.J’ne| 826,309 ’rO1, 597|45,075,783/42,461,527 
40 | 40 Oornwall........ |April.... 20,476 5,575 65,120 61,$10|| Texas Central ...|1lstwk J’ne 12,422 7,523] 731,417! 705,909 
7349] 73% Coruwall & Leb..|April.... 30,08 21,305 222,740 201,706 || Texas & Pacific. lst wkJ’ne| 181,394 169' Oss}i1, 979; 124/11,375,677 
2U | 25 Denv. & RioGr.../istwkJ’ne| 332,100) 300,800)15,792,775)15,328,584||Tex 8 V & N W ..|\January .. 12/000} 16,100 96,200] 102,100 
70 | 80 Det & Mackinac./April ...... 91,714) 91,903) 820,652 ”809:050||Tol & Ohio Cent .|April...... 238/845] 220/022| 3,180;128} 2,987,922 
9m 13 Detroit Tol. & Ir.|4thwkMay| 38,520) 29,336 1,335,309 1,392,947 ||Tol P & West ..../lst wkJ’ne| 20,070) 25,642} 1,108,070) 1,224,315 
7° 3 DuiSoSh &Atl..jistwkJ'ne} 53,392 50,05) 2,507,563) 2,348,315/|| Tol St L & W..... lst wkJ’ne 69.973 64,607] 3,490,349) 3,001,171 
1 Dncge-sadsiiteeb ADIL 3,8 37,261,755/37,239,498 || Tor Ham & Buil.|May.......|, 57,583) 63,947) 610.375] Suy,3e2 
v7 | ag” Frchild & N’r’e'n:|April. 32; U2 80,135 || Un Pac System ../April......|4,781,682/4,159,027|49,388,315/46,110,093 
81g9} 1 Farmy & Powhbat/April. 73,051 67,435 || Vandalia RK.— 
18 }122 Fon Johnst & Gi,j/April. 92,525) 557,747)! st. Louis Div. |January...| 348,679) 330,098 sesisbes| || vedi seee 
aiid 1u0 Pt W & Denv City |April. 2,107,265) 2,169,009} Terre H. & Peo.|J “| 515196} 48117] 417,308} 379,556 
--2-[116 Georgia RR......j4 pril. 2{092,20z} 2,090,171 Vinginte Se W’n 4,565 3, 008,767) — 557,356 
cch | list Ga South & Fla..|May... 1,563,862) 1,559, -393 || Wabash .......... 3,195,072)21,416,419 
[ee Gila Val G & N..|Uctober. d POET Trypererer Ws = & Sea’e 595,984) 3,561,654 
hws Gr Trunk System|lstwk J’ne| 643,759] 670,75>|32,606,013|31,811,437 || Wheel & L £..... 4,228,979] 4,010,860 
+ 133” Gr Tr. Waser 4thwk May| 112,608} 143,523) 4,703 3,977] 4,907,688 Ww’ sport & N.Br. am 5 4 25,759} — 126, 
3 | 237 DetGrH &M. dthwkMay 27,900 34,645) 1,316, 539  & "133; "045 Wisconsin Cent../April...... 549,381) 531,360) 5,490,220) 5,402,651 
Stal i... Great Northern..|May....... |3,460,373]2,832.410|3s,047,436|35,709,921 || Wrightav & Pn.. April......| _ 15,090] 10,657] 165.953} | 151,302 
7%) 8iq Montana Cent’) = bene 207,220) 212,235 2) 194,352 2? 131,943 || Yazoo & Miss. V.|May........| 560,560) 551,444) 8,066,998) 7,303,504 
em Os Total system .|May...... |3,607,593/3,044,643 40.2.41,868 37, 841,554 
14} 3 Gulf&ShipIslan«| lata Jnej 43,574 39,104 1,754,692 1°75 23540 Guaiias Pr 
0 | 58 Hocking alley ..|April...... 447,565] 370,052] 4,959,055] 4/852,621|| VARIOUS FISCAL YEARS Period Sean oad 
se |LLO IMinois Central..|May....... |3,642,22~/3,794,562 45,219, ‘099 42,806,909 
oma Nlinois Southern|May ...... 22°558| ' 2439] 252,487] "226/905 
rfn ‘T° Ind Iowa. ..}J une. . smosbe Seco 1,793,653} 1,615,314 rem rey BLN by saapaccesece Jan. 1 to Apr. 3 Inc, $26/8,031 
oh list Int & Gt North’n Latwk J" ‘ne 95,360 88,595] 5,912,153] 5,414,247 Charl -Air Line... Mar. 1 to Mar. 31) $360,250 $332,146 
6 7 Interoc (Mex)...jlstwk J'ne| 107,087) 138,875) 5,670,655) 5,641,431 //A tic & Birming: eeen 1 to Apr. 30) 418,454) 920,12 
4/78 iowa Central....jlstwk J’ne| 52,342) 45, '258] 2,411,641 2,223,336 || Bellefonte Central........... 1 to May 31 23,8 24,802 
Uv | 22 Kanawha & Mich|April......| 137,435{ 126,401] 1,456,759] 1,381,651|/O1:C, ©. & St. Louis.........JJam. 1 to Apr. 30) 6,543,670) 6,185,194 
O. icece Ean City South’n|April..... | 554,615] 502,483) 5,526,932) 6,447,594 eorla & Eastern - an. 1 to Apr. 30 7,302) 938,983 
5 jl6o LakeErie& WestnjJune.......} .......- 4,923'617| 5,096,211 ||International &GtNorth’n..\Jan. 1 to June 7 2,347,471) 2,079,041 
y jill lehigh Val RR..|April..... |2,638,997|2,591,755|25,506,644|24,572,106 || Interoceanic of Mex.co.....\Jam. 1 to June 7| 2,812,751) 2,858,056 
& 
L {0s lexing & Kast’n.|April...... 40.603| | 36.760] |377,837| (488,385||Lake Erie & Western........ Jan. 1 to June 30) 2,277,854) 2,825,228 
> fese Long Island... |April..... Ine. | 94.435 ine | 475,501 é& North Eastern..|Jam. 1 to Apr. 30) 157,578) 150,577 
; a & Ark.tApril......| - 71,640] 65,322] » 651,432] —573,804||Manistique............ ead 1 to May 31, 27,433) 27,847 
Wag Louisvy & Nashv.|istwk J’u«| 723,805|« 691.975|36,041,717)/34,881,235 land & Pennsyivania..|Mar. 1 to Apr. 30) 95 50,9. 
741 9 Macon & Birm...|May......- 9,657 8,462 123,322) 123,499 {Mexican Interna’ aa «. 1 to Apr. 30) 2,164,773) 2,431,782 
» | al Man’teec Gr. 1.1 pjNov ember 4,282 5,802) 34,137, 37,332 Mexican Railway...... Jam, 1 to May 27| 2,518,200) 2,623,1 
3 179 Manis &'No Eas |April..... 35,964 34,327 356,229) 340,692 eam bouthecn . Jan 1 to May 31 8,428) 521,028 
5 |e20 Maniatique .. ....|May. 3.550 19 6=.174|| Missourl Pacitic, Jan. 1 to June 7|16,508,043|17,002,109 
es Maryl'd & Penn. 257,684/| Central Branch Jan. 1 to June 647,275 7 
xcih'ee Mexican Cenv’l., 21,562,466)|  T Jan. 1 to June 7/17,155,313/17,711,283 
aluee Mexican Intern /903,055 || 1N: an. 1 to June 7| 5,279,225) 5,179,322 
: 35 ‘Mexican Ry..... Ww 5,373,500 New York Central. Jan. 1 to May 31/32,135,7 2/29,921,429 
| Iie MexicanSouth’u 1,048,698 || Northern Central. Jan. 1 to Apr. 30) 8,105,827) 3,083,7 
gl ivt m & So’w’D. . A ee ||ePenns -» East ot P & Jan. 1 Apr. 30/39 *397,579)86, B1L970 
4) 13% Mineral Range.. ¢ 547,890; eWestot P& E....... Jan. 1 » 30} 1,6 é 
mer) Minneap «& StL.jisiwkJ’ne|  67,837{ 49,304) 2,820,005] 2,659,275]| Phila Baltimore & Wash Jan. 1 to Apr. 30) 159,63 2°130,7 6 
} | v7 Mo Kan & ‘exas|istwkJ’ne} 288,830) 233,340/15,031,742 16, 580,143]| Philadelphia & Erie......... Jan. 1 r. 30) 2,160,490) 2,103,835 
.-} 65 Mo Pac & Iron Mi|lstwk J’ne| 607,000) 564,000/39,011,037/39, "005, 304 || Pitts Cin Chic & St Louis....|Jan. 1 to Apr. 30) 8,179,v94| 7,634,960 
Central BranechjistwkJ ne} 26,000) 22,000) 1,479,275) 1 *678,17 Rio Grande Junction ........ Dec. 1 » Bl 157,779 178,504 
| ee lstwk J’ne| 633,000/ 586, ‘000 40,490,312/40,683,505 || Texas & Pacific’.............. Jan. 1 to May 31). 4,082,770) 4,866,455 
est Jersey & Seashore..... Jan 1 to Apr. 30| 1,063,575) 1,025,975 
AGGREGATES OF GHOSS EAH tNGS—Weekly and Monthly. 
WEEKLY SUMMARIES Current Year|PreviousY’ar| Jne. or Dec. |P. MONTHLY SUMMARIES Current Year Previous Y'’ar| inc. or Dec. £.C 
101 3 3 $ by | 
A 4 2d week Mar. (48 roads).../ 8,606,740| 8,016,341]  +590,399/7-36|/Month June 1904 (108 rds.)/113, 351,491 114,280,175] —928,684 0 81 
wy hi 3d week Mar. (48 roads). | 8,527,385] 7,853,800 +6 73,555 8°58 ||Month July 1904 (125 rds.)}132,242,621 139,712,459) —7,469,973'5°35 
piddce 4th week Mar. (49 roads). 12,92 8,258) 11,648,069] +1,285,191/11°04)| Month Aug. 1904 (122 rds.)/145, 2492) 493 144,558,475 +734, 10200" 51 
tide ° let week Apr. (43 roads)...| 7.670.982] 6 .990,.95U +680,032/9°71 | Month Sept. 1904 (124 rds )}151,475 “024 147, 338,556 +4,136,488 < ay 
|126 2a week Apr. .42 roads)... 7. $70,106] 7,208,78s| + 666,31~]9°25 |Month Oct. 1904 (124 rda.:|159,732,959 154,755,62- +4.974,337|3 “21 
| 7 3d week Apr. (43 roads)... 7,900:475} 7,208,724 + 691,751/8 59 ‘Month Nov. 1904 (124 rds../154,304, 117|140, 909,47 | +13,394,64) |9°SL 
| é = week Apr. ‘. — 10,152,570] 9,659,905 peers 5°62 a ae sa8 (123 = ' 146, zoo altiee 289. G4\ eee ter ae 
&8t week ay (42 roads). 7,396,318) 6,963,872 +432,441)|6°21)}/Mon an. 05 (116 rde.)}/127,073,053/119,220,07 +7,852, 980/65 
178 2d week May (42 roads).. 7.667.510] 7.164.329] © 45037481]7°02||Month Feb. 1906 (117 rde.)|113.714506/117.25 2.15; 3.5% 3 
— 3d week May (41 rvads)... 7,591,42! 7,177,901 + 413,460)5°76|| Month Mar, 1905 (118 rds. 143,6227857 130,879.54 
we 4th week May (46 oor Saag 12,098,495] 10,851,050] +4+1,247,415}11°49|| Month Apr. 1905 (115 rds..)136,505,86|127,237,33 
1% 
| Hy lst week June :38 roads)... 7,267,101} 6,597,165 +370,020)5°36 | Month May 1905 ( Su rde.:| 43,567,104) 44,543,7) 
\}21 
' {Mexican currency. 0 Includes the Hous. & Tex.Cent, and its subsid. linesin both years. ¢ Covers lines directly o operated. 7] Includes 
curity the ee & Eastern Illinois in both years. k Atlanta Knoxville & Nortuern included in both years since Aprill; 1t had previously been 
inelu 1905 since Jan. 1. @ Decreage due to a washout. 
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Latest Gross Earnings by Weeks.—In the table which “Gp Gross Earnings. —~ Gavel Harnings — Jt 
follows we sum up separately the earnings for the first Year, Teer. ong Youu =— 
week of June. The table covers 38 roads and shows; Roads. 3 8 8 8 
‘ a alo&B’equeb.a.Apr. 100,582 74,963 37,890 
: on per cent increase in the aggregate over the same week Jaly 1to Apr 30. 924888 797405 801413 270i 

year. Oalifornia&N.W.a.Apr. — 109,922 108,873 24.594 3,649 M. St. 
lst week of June. | 1905. | 1904. | imerease. | Decrease. July 1 to Apr. 3v.... 1,261,412 1 one 317,507 212,728 Jo 
| | | Canadian Northerr Apr. 282,900 284,300 $3400 58,100 Mo.Kt 
oom auee | shel sham s | July 1to Apr. 30.... 3,133,500 2,551,100 1,025, 843’300 Ja 

afalo Roch. & Pitts);  144,04%| 160,727| ~~ "3,38:) Canadian Pacific.s Apr. 4,229,144 4,061,505 1.531, on Mo, P: 

7 a : 100|  18°300 July 1 to Apr. Su. -..41,823,728 87,938,641 12,584,221 11'37i'oeg Ja 
1,018,000) —........ sent.of Georgia.a Apr. 746,478 651,400 151,012 94,510 Mobil 
156,400 17,700 July 1tc Apr. 3v _ 8,620,544 8,068,421 2,340,382 1,941'519 Nash. 
Cont.ot N- Jersey. b.Apr. 1,963,156 1,989,808 941,172 906,71 
Cnicnind’piis & Loulsy.| 109.819) LoL oH 17893 July ito Apr. Su....18,560,284 17,870,765 8,858,938 7,894,401 ai 
Chic. Term. Transfer.... | 31,427 30,299) i138] — @ South.aApr. 9,089 8,403 42 def.2,436 
Colorado a coum... 147,43 | 117,781 29,687 to Apr. 30... 100,748 92,616 7,569 def 4,848 ner 
Denver jo Grande. | 5 B 30" eeeccces pm... & Ohio.b. A 1,673,77: 4 
Duluth Bo. Shere é poe. 53,.92| 50,052 3,340 ceeccee: J 1 to Apr. i... 17,075, 338 Tx Tih 3e8 6ioreas 5,370'a3 Hor 
Trunk Chicago & Alton.» Apr. _ 786,389 783,172 204,046 _ 170, 

: nd ‘Hrank West: { C68,580) ATH) «-- ---| 26,909) “"'Sufy 1 to Apr. 50--..10,028,702 9,626,756 3,341,468 3,009/114 N.Y. 
Gulf & Ship ee 43,57: 89,104 hic. Gt. ‘weere, tL Age. 613,559 629,770 177,191 157,514 a 
Ioternational & Gt. Bo. 95,360 : July 1 to Apr. su.... 6,396,724 7,007,206 1,850,880 1,793,327 n.Y.& 

ic of Mexico 107,987; 188,878 Chic. Ind.&Louis.s Apr. 486,923 434,273 173,359 147,040 Ja 

Iowa b lieataidaaten 62,342 45,258 July 1to Apr. sv .. — — 200 1,643,136 2 — Norto 

Louisville & Nash 723,80 691,975 Unie. M. &8t.P.a. A Ju 

— 13,27*| 121349 C. ~m. Apr. 3,863,358 635, 957.818 rth 

Minneapoils & St. Louis 67°83: 49°30: July 1 to Apr. 3v.... aan. 935 40 932 700 15,103,513 14.8524 Bo . 
Minn. St. P. & 8. Ste, M 165,80°| 129,89. Ohic.Ter.Transf.b Apr. 128,118 122,788 58,120 40,673 

Mo. Kansas 2 & Texas... pom brows Jaly i to Apr. Su.... 1,263,373 1,305,461 464,434 414/164 onto t 

‘0. Pacific & Iron " A :000 Cin. New Orl. & Tex. Pac.—See under Southern Ry. System below. 

op Jackson & K.Oity..| 10400, _19°885 OLin.Chi.d 8t.L-bApr. 1,614,807 1,687,587 | 268.588 | 384.996 nee 
Mobile a ae, 137,680 123,72 Jan. 1 to Apr. SvU.... 43,670 6,185, 194 1 ,181,285 eae — 
* National RR. of Mexico 229,18+ 216,327 Peoria& Eas’n..b Apr. re 846 252,945 1,388 428 jEae 
Bio ), Guano soumens... ian aseee ; Jan. 1 to Apr. 3v.... 88 87,3 02 pone ne ae vd ict J 

t. Louis South western . 5 Jo or’do &8outh.b. Apr. S41 458 60,041 
Soutnern } Railway coceee 606,30 001,50: 238 July 1 to Apr. svu.... 5,078,929 4,bo7787 ai,Se0/s6e a.228'9st " 
Texas & Pacific........--| 181,394, 169.088] 12,806 --"".-.. | Colam.Newb.& lb Apr. 20,685 =| 14,268 2,389 707 Phil. E 
Toledo Peoria & West’D 30,07 26,64.) ....-- 5,572 Jaly 1 to Apr. 3-.... _ mend yond = 50,098 Ja 
ee eo See... 69,973 64,607 5,866 esgenene Copper Range.a . _ 814 ,636 25,413 def.6,663 
venswesseree | 483,83" 420,85) 12,479) ooo Faly ito Mar. 31. 454,078 378,011 178,818 114,018 ar 
qnecling 2 & Lake Erie. 111,94+ 66,622 45,327 eoee-ee. | Gornwall L wosnnnnn Apr. 20,476 obb78 12,238 1,931 Pitts. 

Total (38 roads)...... | 7,267,19)| 6,807,16°| 486,382 116,306 ae A ~~ aa 14,637 pe a Ja 
(Mot increase (5°36 p.c. . whe pane I pS L July 1to Apr. 30. 222,740 201,706 94°25 91/130 Baie 

a Decrease due to a washont. Den.& Rio G@’de.b.. aoe. 1,311,883 1,249,515 queer 459,091 Readit 

{| Figures are for week ending Jane 3. July 1 to Apr. sv... 14,041,775 18,727,584 5,668,570 5,216,068 Phil 

Detroit & Mack’o.s Apr. 91,714 91,903 23,166 33,721 ‘a 

For the fourth week of May our final statement covers July 1to Apr. su.... 820,652 809,050 254,992 aero ana 

' Dul. 80.8h.&Atl.b.Apr. 211,403 186,258 62,001 59,617 Ju 

46 —_ and peewee 49 per cent increase in the aggregate | Onl. no. Shee ADT. a :. 2,199,620 2,114,411 728,210 648,383 Tote 
See =| apres age At RON PEA 4 os pi 
seer * 9 * 7 pl Beat 

Cashel My a008. 1906. | I Fairch. & N. East.b Apr. 4,029 8,386 32,065 1,698 Ju 

8 3 3 3 July 1 to Apr. 3u.... 32,002 30,135 10,314 8,437 Tots 

Previously 0. 39 ra’ rd’s)|11,425,07 | 10,245,57.| 1,209,026 29,521 | Farmv.&Powh’n.b Apr. 8,198 8,945 1,086 855 Ju 

ams Gt, South u 92,535 87,763 GTB ccncsae July 1 to Apr. sv.... 73,051 67,438 5,329 def.3,728 Rich. 
-Ala. le ex we 

New Ori.& No. East..| 91,18*| 68,115, 23,073) ........ POT ee et rie. SoEeas Sovirar a7oieae | santos Ja 
Ala. & Vicksburg......) 44,86 37,102 MOOOl  ccaseas _ 2 idaiagg , 4 ’ Bio @ 

Vicks. 8h. & Pac...... 43,525 41,202 7,320 seer, | Ftd on. Gehage 183,243 154,073 24,653 24,148 De 
Otn. N.O, & Texas Pac. | 236,431; 223,410} 12,991) 9 <2oc222. July 1 to Apr. Su.... 2,107,265 2,169,009 514,841 677,067 BioG 
‘ Railway........| %120,500) $111,400 9,100 evsceee | Goorgia RR.a.. Apr. 201,318 170,900 52,676 20,239 Ju 
Mexican Southern ..... 39,374, 36,490 posed July 1 to Apr. Sv... 2,092,202 2,090,171 628,295 616,316 Rock | 

Total (46 roads)... 12,098,498/10,851,080| 1,276,939 29,521 pong po rag ‘aannaee. 7 oom ani 190 an 
Net increase (11°49 p. ¢ 1,247,418! —....... July 1 to Apr. 30....23,469,735 22,680,164 6,699,819 Ossie Ju 

4 Figures are for week ending May 27. Gr. Ly West..Apr. S01 788 451,611 103,196 8t. L. 

July 1 to Apr. 30U.... 4,328,652 4,464,934 654,576 5or'sie Onie 
Earni 2 D .—The following | Det. Gr, H. & Mil Apr. _ 100, a0 79,324 20,439 4,867 be 

Net ngs Monthly to Latest Dates July 1 to Apr. 3u.... 1,236,16) 1,086,968 340,903 218,200 Bt.Lot 
shows the gross and net earnings to latest dates of all Stzam eur & ship 1 IsI'd.a Apr. 150,567 145,312 35.202 38,968 Ju 
railroads furnishing monthly statements. The compilation July 1 to Apr. 30.... 1,547, aed —— 382,995 521,780 a 

; docking Any Ae Apr. 447,56: 052 125,219 88,911 a 
includes every road from which we can get returns of this July 1 to Apr. sO... 4,959 obs s.5a.e21 1,606,048 1,583,578 senthi 
character, and in that form is given oncea month. Early | qunois Central. Apr. 3,751 8,530,878 653,557 609,941 Ju 
returns are published from week to week, as soon as issued, July 1 to Apr. 3v....41 et Py stitt] 12,607,494 9,994,160 “a 

ind. Ill, & Iows.a. Jan. 154,770 147,069 51,568 —_ 31,918 a 

but for the ae of wee = ae — July 1 to Jan. 31.... 1,028°141 924,828 311,039 187,443 Bouth 
returns are brought together here e wee which we Inzorogeante Railway of a. 
blish thly articl rome Mexioo............Apr. _ 614,285 555,782 178,589 125,784 Ja 
pu our monthly @ on net earnings—say about the Jom. ite Apr 30... 2,193/499 9,134:721 548,907 600,567 Cin. 
20th of the month. lowa Central.a... Apr. 205,320 170,368 r47,362 r26,368 Ju 
online Mian Net Earnings, — July 1 to Apr. 80 ... 2,153,996 1,999,859 4359183 4r360,713 Ga. 

Ourrent Previous Current Previous | Kanawha Mich.a.Apr. 187,485 126,401 16,201 24,157 Ju 

Year, Year. Year Year. July 1 to Apr. 50.... 1,456,759 1,381,651 190,777 186,254 Mob 

Roads. 8 3 $ $ Kan. City Bouth. a..Apr. 554,615 508,488 126,654 126,151 Ja 
Alabama Great Southern—See under Southern Ry. System below July 1 to Apr. BU... 5,526,983 5,447,004 1,578,462 1,518,319 Sout 
Allegheny Valley. Apr. Inc. 65,348 Inc. 82,078 ee Valley BR. bApr. 2,638,997 2,591,755 91,079,709 91,070,' 940 Ju 

Jan. 1to Apr. 30.... Inc. 268,031 Inc. 287,305 1to Apr. 30... 25, — — 106 —- 196 #9,049,356 Texas 
Ann Arbor.b.... Apr. 186,690 159,487 34,303 46,670 | “exing’n & East.b. Apr. 6,760 4,888 = 11,790 by 

July 1 to Apr. 40... 1,623,077 1,628/550 551'882 445,070 ce J - a. whey pr. oe. si7e7 _tisiass 120,940 i — Toled 
Ateh.T.&8. Fe.b. Apr. 5,996,896 5,619,278 12,118,854 12,142,987 ng [slanib..... pr ne. . ne. 

July 1 to Apr. 30... 56,649,953 57,715,249 19,390,780 t22,563,069 oalane re Laney ont we Pang aay ba + 

» AL. . _ 360,250 2,1 130, ene ‘an.adpr. ’ , . 

Aw yniy 110 Mar. Sl... 2,804,809 2,706(580 899,948 967;630| | July 1to Apr. 30... 681,482 575,804 257,865 oa a Las ~ 

5 Loulsy.& Mashvy.b Apr. 3,148,074 2,936,803 847,804 8 u 
Auguly 1 to Apr. 30... e37'888 | Soa’Ssa-258'1s0 ««17e'gao| July 1 to Apr. $0....33,145,397 81,218,853 10,519,600 9,981,837 Vira 
Atlant. Coast L.a..Apr. 1,997,905 1,759,071 709,187 628,210 | Manistee@No.E.a Apr. 35,964 34,327 3,844 3,38 a 

July 1 to Apr. son 18;168,081 16,958,049 6,586,125 6,389,748 Jan. 1 to Apr. 30..... 157,578 150,577 62,995 55,360 Wabai 
Baltimore & Annapolis Manistique.b. ....May 8,550 7,150 4,460 1,498 Ju 
Short Line.a.... Apr. 13,709 14,970 4.430 4,784 Jan. 1to May 31.... 27,483 27,847 647 4,576 W.Jer 

July lto Apr. 3u .. 133,997 157,:90 43,590 45,752 | Maryland & Penn. Apr. 80,174 28,380 11,731 9,421 Ja 
Balt. & Ohio Co.b.May 5,840,175 5,242,966 1,807,207 1,479,648 Mar. 1to Apr. 80.... 54,958 50,951 18,050 13,872 Whee! 

July 1 te May 31 ~. 61921/894 59,689,182 1,124,589 19,580,525 | e *exican Cent.....Apr. 2,270,240 2,347,081 878,328 _ 676,755 Ju 
Bangor&Aroost’kt Apr. 189,021 177,240 73,290 69,252 Jnly 1 to Apr. 3u.._ 21,418,237 21,562,466 6,887,985 5,269,075 Wms: 

uly 1 to Apr. SU.... 1,777,680 1,708,658 620,172 646,608 | ¢ Mex. {nternat’l...Apr. 522,308 597,924 197,938 264,421 Ju 
BetigtenteGess..0 May 4,245 4,865 1,297 1,471 Jam. 1 te Apr. 30.... 2,164,773 2,431,782 826,990 1,053,925 Wisco 

Jan. 1 to May 32 ... 23,546 24,802 7,124 5,999 | Millen & Southw.a..Mar. 7,402 5,819 2,299 def.13 Ju 

Brides. Pe Saco R.b Apr, 2,933 2,841 333 def.210 | Mineral Range.b.. Apr. 44,956 se-ec 4,612 10,095 b 
July 1 to. Apr, 30...3 Pym “ S04 11, - = _ July 1 to Apr. 30... Sy pond — 148°541 51,306 i 
uff R. & Pittbse.b Apr. 670 651,761 231, Minn. & 8t.Louis.a Apr. 869 287 57,130 w34,448 Yazoo 

July 1 te Apr. 3v.... 6 eos, 595 6, 214, 236 2,534, $09 2,578288 July 1 to Apr. 30.... 2 pi198e 3 412/860 v920/534 920,460 Ju 

aN 
bn 
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Tevious 
Year, 
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24,411 
271,286 
22°98 
58,100 
843,300 
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h, 371 ‘eae 
94,510 
941'5i9 
906,716 
894,401 

def.2, 

det rer 
540,312 
b 374,647 


0,04 
3,089; tie 


157,51 
1 798'329 
147,04 
1.586'235 
93 
ean at 


0,678 
Prat 
elow. 
384,936 
086,791 
55,428 
224,310 


460,041 
»228,951 


707 
50,098 
lef.6,663 
114,018 
1,931 
17,990 
10,946 
91,120 


459,091 
216,068 


33,721 
26¢,024 


59,617 
648,382 
237,433 
124,007 

1,693 
8,437 


855 
of.3,728 
24,652 
859,708 
24,148 
77,067 


20,239 
315,316 
Ww. 
186,190 
51,650 
94,410 
92,316 
867 
13°200 


88,968 

21,780 
88,911 
83,578 
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34160 
31,918 
37,442 


15,784 
10,567 
6,363 
0,713 
4,157 
6,254 
6,151 
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-— Gross Earnings.— ——WNet Earnings.—— 


Current Previous Current Previous 
Year. Year. rear. Year. 
Roads. $ $ $ $ 

M. 8t. P.& 8.8. M.b. Apr. 654,863 474,765 249,565 176,769 
July 1 to Apr. 3u.... 7,252,806 5,852,441 3,591,203 2, 756, 968 
Mo.. Kan.d Tex.a...Apr. 1,667,725 1,331,847 255,787 131,321 
July 1 to Apr. 30....18,643, 912 16,355,797 4,447,500 38,962,419 
Mes Pac. System.b. Mar. 3,766,447 3,645,178 2.1ge.er8 1,023,679 
‘an. 1 to Mar. 3:.... 9. 751,542 10, "700,964 1,923,070 2,876,773 


ws... oe Ohio—See under Southern Ry. System below. 


Nash. Ch.&8t.L.b. fm 829,059 825,012 164,751 176,640 
July 1 to Apr. --- 8,427,018 8,490,044 2,216,642 2,198,421 
1,005,380 1,018,131 321,866 345,498 


one Be ate of Mex. tees 


to Apr. 3u.... 4,026,184 3,965,626 1,372,377 1,221;816 

Nev. Ly m aApr. 18,117 14,696 8,399 4,507 
July 1 to Apr. 3U..... 179,371 155,597 80,129 56,913 
Nevada Central...Apr. 3,311 1,901 1,720 351 
July 1 to Apr. 3v.... 23,828 25,658 10,835 4,030 


N. ¥. on apes aApr 590,554 534,303 178,236 135,144 
July 1 to Apr. 3u.... 5,747,091 5,489,613 1,589,084 1,205,170 


5. Y. Sus. & West.a Apr. 246,652 231,998 101,475 303.238 
July 1 to Apr. 30 ... 2 ,240,044 2,148,605 782,058  829,7 
Norfolk& West’n.b Apr. 2,098,520 1,909,651 809,960 749, a6 

July 1 to Apr. 3U....19,697,418 18,811,476 7,723,334 7,486,192 
ermere feeapes bApr. 858,702 898,602 120,654 226,754 
Jan. 1 to Apr. 3u ... 3,105,827 3,083,727 240, 762 882,662 
Ohio aver & West. Apr. 15,870 16,692 4,634 4,250 
July 1 to Apr. sv.... 165,784 172,900 35,777 45,484 


Pacific Coast Company -See Miscellaneous Companies. 


Pennsyivania— 

Linesdirectlyoperated 
jEast ety" &E. Apr. 10,855,677 10,368,377 3,136,579 3,314,179 
S708, 594 Poe abe 


jJan. 1 to Apr. 3U...39,397,579 86,811,979 

WestofPitte.«<E.Apr. Inc. 273,900 Pee, 140,700 

Jan. 1 to Apr. 3v ... Inc. 1 ,613,200 Inc. 891;700 
Sah, Bath, @ Weed. bags. 1,208,678 1,181,973 poo.ees 325,324 

Jan. 1 to Apr. 3U.... 4,457,686 4,130,736 775,33 699,638 
Phila. & rhode. . Apr. 632,566 620,620 sonahe 205,196 

Jan. 1 to Apr. 3v.... 2,160,430 2,103,886 $318,856 406,529 
Pitts.O.0.&8t.L.aApr. 2,055,815 2,000,061 427,469 430,486 

Jan. 1 to Apr. 3u.... 8,179,994 7,634,960 1,541,658 1,408,360 
Raleigh & C. Fear.aApr. 4,809 4,336 2,408 1,644 


J 1 to Apr. 3v.... 41,073 42,328 13,630 18,253 


Reading Company— 
Phila.& Read’g.b Apr. 3,320,457 8,417 429 
Jaly 1 to Apr. 3u....80,453,680 33 pas 104 13/938 “i96 11'339'846 
Coal &IronOGo.b.Apr. 4,610,535 4,450,207 262,905 394,412 
July 1 to Apr. 30” .. 29,721,667 28 877,326 2,053, 1647 2,533,922 
Total both Co.’s.bApr. 7,930,992 7,678,624 1,638,644 1,887,841 
Bae | lto Apr. 3v....60,175,347 57,820,430 15,993,143 13,873,768 





Co.b.... Apr 116,126 120,459 

me - Bt Apr. 3.... 1,168,780 1 179,784 

ona all Co.-e.. Apr. 1,754,770 1,958,800 
Jaly 1 to Apr. 3u ... 17, aGt. °873 15,053,552 
Rich. Fred. 3 & Pot. Apr. 158,387 _ 159,927 237 66,517 
Jaly 1 to Apr. 30 .. 1,225,709 1,176,757 ss8'174 380,913 
Rio GrandeJunct. ‘Mar. 40,749 39,129 12,224 11,738 
Dec. 1 to Mar. $1..... 157,779 173,804 47,383 152,140 
Pd age r. 35,275 36,651 12,502 14,349 
July 1to Apr. 30°... 398,831 385,631 195550 163,593 


Rock Island Syst.a.Apr. 3,289,652 3,088,389 8,929 270,342 
July 1 to Apr. 30... 36,790,722 88,550,649 9,760,429 10,476,482 


8t. Jos. & Gd. te).b.Apr. 108,212 93,955 21,095 10,032 

July 1 to Apr. 3v.... 1,056,207 1 ,115,967 288,986 194,197 
8t. L. & Ban Fr. (includ. 

Chic IlL.).a..Apr. 2,955,991 32,622, 049 675,488 


6. & E. 
July 1 to Apr. 30....32,296, 994 goa32047 10, 028.788 9,755,496 


Clguing weet. b.. Apr. 730,567 519,111 206,849 86,018 
July 1 to Apr. “gu. 7,487,808 6,533,126 2,479,710 2,231,633 


SeaboardAirLineaApr. 1,189,044 1,092,078 347,708 206,132 
uly 1 to Apr. $U..2.11,217, au ary 308 8,321 782 2,681,025 


Southern Indiana.bApr. 105,88 39,261 45,402 
July 1 to Apr. sv.... 1 189;896 1,086,897 498,737 472,944 


iSonth. Pac.Co.a..Apr. 8,234,516 7,439,616 2,308,402 1,787,401 
July 1 to Apr. 30....79 ;305,629 78,588,177 24,774,546 23,508,165 


Southern Rail way Syst.— 


Ala. Gt. South.a. Ape. 280,463 248,162 50,790 33,074 
Jaly 1 to Apr. 3v.... 2,758 8,386 2,584,034 romeo 539,148 
Cin. N.O.&T. P.a.Apr. 610,799 554,083 145,717 135,759 
Jaly 1 to Apr. dv.... 6,093,562 5,584,347 1,425, '572 1,808,254 
Ga. South.& Fia.a Apr. 133,076 131,942 28,460 32,885 
July 1to Apr. 3v.... 1,432,714 1 ,429,849 836,020 369,348 
Mobile & Ohio.a..Apr. 668,112 564,748 165,476 108,186 


July 1 to Apr. 3v.... 6 ,827,976 a yr asecise 


Southern Railw.aApr. 3,849,827 1,793 786 1,324 
July 1 to Apr. APT or tese 061 38, $37, 800 11,364, $4 10.538, 147 


Texas “Sry Apr. 61,507 45,164 19,789 8,950 
July 1 te Apr. “gun, «-718'366 658,365 262,449 — 
Toledo &O.Cent.a.Apr. 238,845 220,022 21,687 183 
July 1 to Apr. 30... 8,180,128 2,987,922 788,141 614,220 
ToL. Peoriad West-bMa 102,888 104,111 28,392 21,826 
July 1 to May 31... 1,178,000 1, 198,673 — 258, 573 


Union Pac. Syst.a..Apr. ,682 4,159,027 
July 1 0 Apr. “OPP 49 '388: 318 “6 To'oes 23 Opa, ett 20'987'851 


Virginia & So’thw.bApr. 68,885 43,546 22,725 12,169 
Saly 1 to Apr. 30... 544,204 511, 4 225,024 161 1296 

Wabash.b.. Apr. 1,795,286 1,794,75: 149,750 379,978 
July 1 to Apr. 20. pr .20,901,539 19, 106459 8,707,749 4,344, 163 


msemenmcenen tare. canes igukons eeaes — $kt00 
megiehiee Am ROH Rhee 262 SREE 
~_ rigor aMar. 128789 1geai9 «© s7gez 7743 
Mager one A. gh6sg0 oAORee 1257 atone? 

htsv.& Tenn.bApr. x15,090 x10,657 4,976 1,495 


aly 1 to Apr. 3vU.... —~ x151,802 63,383 43,221 


Yazoo La 994 550,877 82,384 ‘8,084 
SMise.ValaApr. eee ise 6,723,190 1,040,890 1,663,060 


July lto Apr. 3u 
earnings here given are after deducting taxes. 
b Net earnings here en are before deducting taxes. 





ce These figures are in Mexican currency, and are convertible into 
zold at the current rate of exchange. 

a Net, after deducting taxes is $60,467 and $41,164 for 1995 

904 respectively for F Apa and $1,156,095 and $1,018,384) 

ton period from July 1 to A 

iHouston & Texas seeena and its subsidiary lines are included. 
ol aor results on the Buffalo & Allegheny Valley 

vision in 

k These figures represent 30% of gross earnings. 

r For April additional income is $11,226 this year, against $1,083 
last year. From Jul Vy April 30 additional income is $46,166 ‘this 
sen 


year, against pot eo 
ny yoy 8 $1 Kt 47,860 in. 190 (O05 apetne tBLLa1.425. 4 
or a 4 st in 
1904, and for mm, Ja uly 1 to April g0 1 $0 via €i0 10,558,270 in 1905, 
ainst 848 noth come tor aaa 


ag 
tions an improvements, we were $168,522 1 in YOST 190. 
666 in 1904, and from July 1 to April 30 were 81,07 
against $976,666 in 1904, 

wFor April we op" oe. is $11 663 this year, against 
86,503 last year. From uly 1 to April do 30 additional ineome is 
$107,322 this year against a 239 las 

x Includes $422 ‘other income” for April 
$382 last Rey oe period July 1 to April 30 et tae this —¥ 


00 last y 
see 


»301 in “008, 


against 34, 
t For April, 1905, taxes and rentals amounted to 





against $209,344, after deducting which net ~~ A? 

was ye ny aantnat $1,933,59: From Jul April 30 
19065, net after deducting taxes and rentals is $17 B51, 160 160 year 
against $20,607 101 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges, 

-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 


Ourrent Previous Current 
Year. Year. Year. Year. 
Roads. $ 8 a 

Ann Arbor. ncposseaige. 23,9738 30,996 456 *16,738 
Jaly 1 to Apr. 30 278,786 296,653 “298/01 *156,824 
Atlantic & Birm.... Apr. 16,062 9,167 533 8,658 
July 1 to Apr. 3u 148,099 74, 1625 103,081 101,264 
Bangor & Aroost’k. Apr. 46,414 45,213 26,876 24,039 
uly 1to Apr. so ... 465,261 467,438 184,911 179,170 
Bellefonte Central.May 380 360 967 1,111 
Jan. 1 to May 31.... 1,650 1,800 5,474 4, 199 
Bridgt. & Saco Riv. Apr. 543 543 def.210 def.753 
July 1 to Apr. 30.... 5,430 5,164 5,975 6,518 
Buffale & 8’squeh.. Apr. 23,965 15,570 *28,945 *23,562 
Jaly 1to Apr. 30.... 194,538 126,250 *261,978 *281,092 


26,933 26,889 def.2,389 def.23,240 

Jaly 1 to Apr. The -- 270,563 262,588 ei 944 def.49,860 
Cent. of N. Jersey..Apr. 7613,837 588,860 27,835 322,856 
Jaly 1 to Apr. 3u....16,072,099 75,210,742 2,786, 839 2,688,659 
~“seT Gt. Weat’n.Apr. ¢173,709 168,283 4,482 ot TSS 
1 to Apr. 3v....¢e1 ,719,065 1,635,784 nee 156,543 


Olev.Cin.Oh. & 8t.L Apr. 834,328 319,163 *df.64 *98,473 
Jan. 1 to Apr. 3vu.... 1,306,866 1,2791536°A1.109,561"42.134,452 


California & N. W..Apr. 


Peoria & East... Apr. 44,573 on50s “dt. 8.100 10,833 
Jan. 1 to Apr. 30 ... 79,209 178,390 4,344 *47,820 
Jopper Renes «+» Mar. oaa7 8,437 er def. 15/108 
July 1 to Mar. 31 .. —— 68,249 102,881 45,7 
Jornwall & Leban.. Apr. 4,099 4,175 10.558 pete 
July 1to Apr. 3v.... 40,348 41,116 53,902 50,004 
Oen.& R.Grande. Apr. 339,723 833,131 ‘*149.191 *126,048 


July 1 to Apr. en --oe $3,442, 1427 18:887°147 *3,416,444 *2,084,969 


Jul. So. Sh, & Atl.. By ey 88,642 *df.22,531 *df.28,078 
July 1 to Apr. son 0,499 886,416*df.169,755 "df. 228,983 
Georgia BR.. .Apr. 351.008 a52,766 *8,803 def.80,258 


July 1 to “Apr. “BO wo. 2514,419 a5 20,059 1 4093 *167,377 


Gulf & Ship Is!..... Apr. 26,813 25,192 (959 *14,742 
July 1 to Apr. 3v.... 253,671 218,223 “138° 196 *313,404 
Hocking ‘t-y = -- Apr. 69,188 77,126  *59,459 *16,268 
July 1to Apr. 8v.... 755,434 817,881 *1,203,886 *l, 1% 568 
ndjana mt & la... Jan 23,124 22,874 28,444 044 
July 1to Jan. 31.... 165,182 160,116 145,847 27'326 
Kanawha & Mich.. Apr. 19,6538 20,823 *def.2,600 * 4,147 
July 1 to Apr. 3u.... 199,076 205,864 “def.1,981 *df.13,274 
CLouiei’na & Arkan. Apr. 11,350 11,350 *16,984 *16,092 
July 1 to Apr. 30 .. 113,500 100,867 *163,157 *80, 110 
Manistee & No. E. Apr. 6,672 6,409 def.2.828 def.3,020 
Jan. 1to Apr. 3v ... 26,688 25,636 36,807 29,724 


Maryland & Penn..Apr. 3,833 2,875 7,888 6,546 
Mar. 1 to Apr. 3v.... 7,667 5,750 10,383 8,122 
ineral Range...... Apr. 9,447 9,447 *def.4,630 *747 
Jaly 1to Apr. 40 .. 91,466 94,947 "$5,583*det.42,852 
Mo. Kan. & Texas..Apr. 858,687 348,715 def.97,900def.212,394 
July 1 to Apr. 30.... 8,537,4 €9 3,326,476 910,031 635,943 
fashv. yop L.Apr. 148,942 154,354 15,809 22,286 
July 1 to Apr. 3 ... 1,500,342 1,501,386 716,300 697,035 
ean. _Apr. 2,141 2,162 6,258 2,345 
July 1 to Apr. 3v.... 21,541 21,799 58,588 35,114 
«. ¥. out West...Apr. g68,317 $50,860 109,919 74,784 
July lto Apr. 3v.... ¢625,436 g574,218 962,648 630,952 
torfolk & eh .Apr. 327,588 285,779 482,427 463,537 


July 1 to Apr. ‘Bu... 3,096,512 2,717,580 4,627,822 4,768,612 


seneee 885,264 889,270 1,073,036. 


Reading — 
All companies ...Apr. e 
5,000 8,852,640 8,506,872 6,200,912 


July ltoApr. 3. .. 8, 





&ioGrande Jonct..Mar. 8,383 7,708 3,891 4,030 
Dec. 1 to Mar. 31.... 33,338 80,8383 ‘onan aa 
et ag a. - Apr. 17,540 17,833 *def.3,907 *def.3 
Jaly 1 to Apr. 30.... 130,529 180,406 stat era 11, a39 
St. ae. Ame. Ie)’d..Apr. 20,955 18,514 140 def.8,482 
July 1 to Apr. 3u.... 212,792 193,862 B. 194 335 
Seaboard Air Line..Apr. 253,728 215,745 94,206 “def.7,884 
July 1 to Apr. 3u .. 2,600,107 2,865,763 +837/801 “888,014 
fexas Central...... Apr. 2,584 2,584 17,205 1,366 
Jaly 1 to Apr. 80.... 25,838 25,833 236,616 158,634 
Toledo & Ohio Cen. Apr. rw ss,419° def.15,048"det. 16,710. 
July 1 to Apr. 30.... 374,801 ee "894,738 * 304,729 
Tol. Peo. & West...May 23,318 a1 74 41.1,887 
Jaly 1 to May 31.... 263,582 2ba'183 af.38,528 def.611 
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-—Int., Rentals, ete.—. —Bal. ~ Ke tay Earn’g:.— @rose 
Ourrent Previous Ourr Previot. BaRNInes. week orM Our'nt | °rewus| Jurreni| revore 
Year, Year. Year Year, oro) Year. | Year.| Year. Year. Tilin 
Roads. 3 8 g % ye ro 3 we J 
Ww’ rt & No. Br. Mar. 2,764 2,744 572 det.1,027 Inte’ 
' Jaly 1 to Mar. 31.... 25,421 = 11,841 def.3,272 ptenge 0 We. Ease. may: scene ms seene Br xte sarant oy 
Wisconsin Central..Apr. 146,200 144,329 °40,646 *38,797 | Cule.& Oak ~ accor B04 C4, ° 
Saly 1to Apr 0°. 1,459,746 1,458,095 *410,196 °281,678 | “im Dayton & Tol-Ts |March.....| 37,074) 38,768) 101,261) 96.878 s 
ae (Mus Towa)..|4pril......| 8,708} 8,126] 38,075) 31,938 Jeet 
* After allowing for other income received. Oleve.d& 80. W.Tr.Oo..|May.......| 47,028] 41,441] 188,817) 160,691 
t These figures are after allowin, CE dye hee andfordiscount | Uleve. Painsv. & E.../April..... 16.108| (4,961 54,794; 53,344 Lin 
ond quchenge. Wa sum of $10,000 LU Gotncted every month from Sones ees Be--8 tstwk J'ne| Lene ifs 1 oertas  aeeeaet F - 
surplus and place credi Street Ry... x y ° y 0! 
Included in the fixed ehar in eo em ear are ditures Kast 8t. Louis & b May. eoveee| | 18,188 105,134 530.327 478,108 d 
tol ponew wals, additions and improvements al year, are to $80,652 for Seg Sees O See. | Aoeil......| SEA08 38,425) 184,224) 135,798 Roc! 
April, 1900, against 647.748 in A tt Valley Traction, b|April......| 68,508| 58,744| 266.59%| 229,366 : 
period July 1 to April 30 against $548,693 the previous year. davana Elec. Ry. Go |WiJuneli| 139,978 |! 32,304| | 841.061| : 780,088 : 
oases here incite road-rental (paid by lessees) and other Tr. Savi 
deductions. 26,247| 27,120] 103.771| 105,159 . 
€ Charges include interest on debenture stock. a2,056| 16,91°) 30,332) 56,535 Beat 
g These are net charges after allowing for other income received. 3e'Bl4 iets 439,074| 382,000 oon 
Miscellaneous Companies, (8,067; 15,778} 64,125) 58,119 
— Gross Earnings.— ——Net Earnings.—~ - 9,984; 6,676) 382,759) 23,184 Ter! 
Current Previous Current Previous ndianapo N ‘ 
Year. Year. Year. Year. western Traction..| (arch.....| 26,541| .......| 65,289) ........ Tole 
‘ , . : : "f \Bamaloy. April 330,279) 312,708] 1,276,511 | |,209,047 ° 
Senge S00 Ge BI ween ome soz gBBSIS 28-284 | sschsonville Hlec.Go | april---..-| £7-754| 28°919| "10a,a26| " 9/901 art 
waa ee . Kansas City Ry. Lt | April... 438,807] #29,488|,420,972) 262,720 b! 
Telegraph Co.a..Apr. 381,909 325,923 144,994 130,265| “Street Ry. Dep..... April... : 82, t] 
Jan ito Apr. 3u-... 1,406,472 1,204,565 599,761 546,280| frrect.BY. Dop,....|Aprit.....-| 16,007! ig'aoi; -bo.703| 88'9aS ani 
Cuyahoga Telep.Co. Apr. 46,396 83,559 20,371 13,899 | .exington Ry ....-..|pril...--.| 25,798| 22,648, 96,811| ........ 
Edison Elec. [llum. Co. of Lima El. Ry.& Lt.Oo.|May.......| 19,867) 15,185) ........|  --s+--- 
‘ "Ani LondonSt. Ry.(Oan. |April......| (3,505) 12,140) 52.518)  44,80% 
Brockton, Mass..Apr. 10,508 9,023 2,313 4,168 | ondonst. oa bey Beal “Folel sa7e0| _20°S7, 
Jan. 1 to Apr. 30.... 47,777 40,885 = 18.581 18,975 | ER West hide Elev. (May, .2..|) 24,008|177,276| 924.487| 890.454 
El Paso Elect. Oo...Apr. 22,725 18,102 8,377 4,716 | 411. Elec. Ry.4 Lt.Oo | 4 pril...... 54,788 259,959 996,815| | 006,443 
Fall River Gas Works 41. Lt. Heat & Tr.Oo |April......| 42,578} 31,001) 154,261) 117, 
iicedicaiiadindl Apr. 22,784 22,878 4,875 6,427 | fontreal Street Ry. «| + 52,946 136/473 801,27¢| 723,723 Hot 
July 1 to Apr. 30.. 271,646 286,941 86,209 103,196 ‘uncle Hartford ahiel deel’ soaidl shail (E 
Houghton County El. Lt. , tor, Ohio Tr. & Lt. OO 48,838, 63, 261:728| 241,664 ; 
(Houghton, Mich.) Apr. 15,°237 138,008 6,765 5,498 Northern Texas Trac. 17'080| 50°7 4473)| 211°720 Ho 
Jan. 1 to Apr. 3u.... 69,338 60,162 87,208 28,186 | Oren cn Eley do.essl107,300| 589'69:| 45'154 
Lowell Electric Light Yakland Tract. Con: ' :2/946/107,3832| 442.998| 383,885 Int 
Corporation ...... Apr. 20,139 18,368 7,765 6,373 | eam St. Railway.. |April......| 10,984] 7,876 5.856 28,866 8} 
Jaly 1 to Apr. do... 208,217 197,745 93,917 79,149 | range Oo. Traction.|April .....| 8,549! 7,610) 27,571) 26,267 
¢ Maxioan Teleph..Feb. 25,614 23,244 17,056 12,402 | Peeks. L’t’g@RR.Oo.|April......| 8 1886 6,911; 33,994) $1,108 
Mar. 1 to Feb. 28.... 298,131 274,877 139,381 134,886 | Pitteburgh McKees- . ac 
anwank, Gast. Co May ensiz o7.gus | ,Jartacroomabe. |apel----| 13467] 107g) gba] abate 
5 . UO. eerteses = ewe - ° * 4 n A ie . , 
CUD, 390 ENG Bn snnnee =  omeens 319,639 292,687 | 75. Co.Gen. Roads |May 33,487, 27,861| 129'901| 105,059 o 
—— lis Gen. Elec- Lig Go's ane May 1,882| 1,762} 10,289| 9 
wwe eewnne os Apr. 55,083 (47,467 25,224 20,685 Railway ..| May. 145,673) 123,170, 669,702| 579,483 Sav 
ohuy ito Apr. 30.... 577,377 504,844 297,344  234,724| 2ooktorad Beloit. & 
reece GuceiMer. «SPHOI GSESTIS SEGRE | oNSE| iMeemmtazayag [AP] ‘O58 9.507] amano) saae “ 
Vv ar. 3l.... 4, , i ’ . ” 
Pocahontas Collie ries sates “ih “ud Heat & Pow. 09 May....... 60,087} 54,271) 277,494| 253,687 Tat 
Company ........ r. eoaveses 
Jon 1 to Apr. aS 71,188 saat Jou BY noo April......| 47,412) 34,359) 170,666) 122,655 sn 
United States Telephone ram. May.......| 97,000) 71,930] 499, 398,659 
Oo. (Cleveland)... Mar. 40,446 35,417 16,284 15,261 ne TS ~%y 3.332 y+} kat} 158,058 Tol 
S 4 8 
Munsee Oa 8 BS aeo7y nee 1888S nnn. | Sega MgNO Sm, [ape aeeane Mea] Heat] TAL! 
Jan. 1to Feb. 28.... 52,979 eniguaie 29,182 sacssaee B.-1. WS k . 20,088 ord pit SE 672,131 
a Net earnings here given are after deducting taxes. ‘ampa Electric Oo...) --| 38,716) 30,4 How + 111,984 
e¢ Figures given are in Mexican currency. c ese SS A sez) $8.080 179, 165,564 
Interest Charges and Surplus. Toledo Bys. & Light. April '147,159/134, 578.075| 584,6 
Toledo & Western... |April......, 17,746, 17,985| 63.524| 60,071 : 
-—Int., Rentals, etc.—. —Bal. of Net Ear’ »’98.—~ | Toronto Bail oon Junelo! $0,194) 48,848/1,090,614) 976,342 re) 
Current Previous Current Previous | Twin Olty Rap. 3 «chwkMay|132,8 25 128,538 1,777,160] 1,683,815 
a ay a —_ ‘ear. | Onrd Bys.of Bt, Louls| May. .....- 67£6,807 841,006|3,295,085 | 5,386,378 co 
Oompantes. 8 $ 3 $ Jnited of San Fran. .| april |590,502|569,609) ¢.381,57:| ..112,966 of 
Cymbertens Telephone & Vash, Alex. & Mt, V./April......| 23, 078) 23.261 78,05% 78,627 
Teleg. Co.......... ADT. 22,565 20,661 122,429 109,604 | Youngstown-Sharon/A)ril......| 43,763) 37,602) 169,549! 148,233 Se 
Jan. Lio Apr. 80.... 83,707 84,869 516,054 461,911 $ Gpekten eves 
Cuyahoga Telep.Oo. Apr. 11,991 9,941 8,380 3,958 | 5 These are results for eases - 
Edison Elec. Ilium. Oo. of properti 
Brockton, Mass._Apr. 670 1,078 1,643 3,090 | & Decrease due to a strike and boyeott. At 
Jan. 1 to Apr. 3vu.... 2,680 4,259 10,901 14,716 b These are the combined earnings of all the constituent companies. ¥ 
El Paso Elect. Co... Apr. 3,420 8,405 5,457 1,811] © These are results for main line. Vr 
= River Gas Wisete ees os aser ame @ Figures here are from July 1. as 
svercces ccoceeee ADF * ’ m These earnings include the Detroit United Ry., Detroit & Port 
- + the 4 Ape. - - 3,090 842 83,119 102,854 | foron shore Line and the Sandwich Windsor & Amberstbure Ry a 
ou D un 
(Houghton, Mioh.) Apr. 2,188 2,188 4,577 3,310 e wease Gaeus the fact that the Louisiana Parchase Exposition B 
Jan. 1 to Apr. 30.... 8,751 8,851 28,452 19,335 | 748 open year 
Lowell Electric Light aad Bi 
CGavneraticn ...... Apr. 735 1,525 7,030 4.353 | Street Railway Net Earnings.—Th > following table give ce 
1to Apr. sv.... 10,852 13,849 83,565 65,300 | thereturnsof SrrEst railway gross and net earnings received C. 
Minneapolis Gen. Elec- C 
os de eer oth Age. 9,070 9,489 16,154 11,196 this week, Thelast general summary which we furnish once cI 
July 1to Apr. 30.... 95,010 97,680 203,334 137,094| 4 month, andin which we bring together all the roads from ¢ 
Pocahontas Oollieries 
ae... ee ..... 2,506 oeeeee vf which monthly returns can be procured, was given May c. 
Jan. lto Apr. 30 .. 63,198 ........ | ees 27, the next will be given June 24 5 
United States Telephone G E i a ings. C 
Co. (Cleveland)... Mar. 9,111 8,594 7,173 6,667 “ieant Taees Gave® Pee c 
Wilkesbarre Gas & Spee: Year Year Year Year. 
enema — a 4,027 Roads g 8 8 s $ 
Jan. iio Feb. 28... 28,587 — cnccceee 10,625 Binghamton Ry. .b. May 23,276 21,217 12,382 16, 020 bs 
an. 0  « = , . ’ 
aw ~@ Oharges include sinking fand and preferred dividend. July 1 to May 31.... 284,905 217,125 110,006 97,612 g 
STREET RAILWAYS AND TRACTION COMPANIES. “Fraction Oo... ay 80,686 45,186 9,781 «7,806 F 
Jan. 1 to May 31. 210,806 197,549 17,688 10,678 ; 
Gross Sates) _Grese Garnings _|/an.1 te Latent Date | as, Milw. Elec. May 44,212 34,476 28,655 20,708 
‘eakor Mc| “MT™ | rev'us | Ourrent | Previous Jan. 1to May 31.... 158,754 123,413 77,005 64,962 
tear. | tear. | Kear. | Fear. “Igveland & South west'n : 














- Co.b-...May 47,098 41.441 = 90.775 = 15,874 
18780 8st, 157} 75,087 | 282 Ito May'31.-.. 188,817 160,691 66.854 40,750 

: 4,061 | East St. Louis&@ub.May 113,183 105,184 66,393 49,675 
ete 28 fas a1 760 | Jam. 1to May 31.... 830,327 478,108 298,292 937,695 


























21 rae ,938 | Houghton County st. Ry. 

2G:535| ==. so-acc, | (Hancock, Mioh.).Apr. 12,056 16,019 def.33,929 5.524 
Burling?s (Vt) Tred May..--.-.) 7,088] 7471! a8: S7370 | Jan. 1 to Apr. 30.... 30,382 56,985 dof.43,208 Tas 
Cent Pann. Tradter, May..22.2., 50.688) 68:126| S108 cm "To7:349 Houston Elect Oo..ame. 60777, sinuses uleesl. ones 
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-— Gross Earnings.— —— Net Earnings.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Jllincis Trac. Co.a _May 84,614 72,614 32,770 32,179 
Jan. 1to May 31. 439,074 382,000 183,908 156,744 
International Tract. Co. 
} m (Buffalo) b.Apr. 330,279 312,708 143,174 96,460 
Jan. 1 tc Apr. 8v.... 1,276, 511 1,209,047 504,659 376,486 
Jaly 1 to Apr. 30.... 3 ‘529, 240 3,383,812 1,608,104 1,386,474 
Jacksonv. Elec. Co Apr. 27,754 23,519 12,810 9,756 
Jan. 1 to Apr. 80... 104,826 89,991 45,981 33,878 
Lim» Electric Railway & 
Light Co..........May 18,867 15,185 7,852 3,077 
FE 4 Tex. Tract.: May 57,080 50,736 27,314 25,620 
Jan. 1 to May 31.... 244,731 211,720 105,059 89,776 
Rochester Ry. Co. wd i. 673 123,170 70,924 56,227 
Jan. lto May 31.... 669, 702 579,433 299,667 241,122 
July 1 to May 31.... 1,454,642 oon 664,767 569,038 
Savannah ay ome Apr. 46,332 40.9 19,811 14,937 
Jan. 1 Apr. 30.... 171,717 158.053 68,464 59,497 
Beattle Barecb dy Apr. 203,424 187,874 59,300 56,557 
Jan. 1to Apr. 30..... 779,312 733,267 235,272 213,254 
Tampa Elect. Co...Apr. 33,716 30,484 18,263 11,734 
an. 1 to Apr. 30.... 128,968 111,984 50,598 46,57. 
Terre SIyy Apr. 46,761 42,044 11,982 10,458 
Jan. 1 to Apr. 30.... 179,580 165,664 51,116 42,322 
Toledo Bowling Green 
x... South’n Tract..May 25,575 23,096 11,525 7,100 


a a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
ga due to a strike by the trainmen and a boycott by the trader 
unions. 
Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 8 
Houghton County St. Ry. 
(Hancock, Mich.) Apr. 3.615 3,447 def.27,544 2,077 
Jan. 1te Apr. 30.... 13,951 13,117 def. 57, 2156 def.5,384 
Houston Elect. Co Apr. 8,712 7.941 6,354 2,030 
Aug. 1 to Apr. 3v.... 75,708 68,922 39,913 19,443 
International Tract. Co. 
System (Buffalo).. Apr. 135,994 132,704 12,180 def.36,244 


Jan. 1 to Apr. 3v.... 538,821 533,530 def.34,162 df.157,044 
July 1 te Apr. 30.... 1,872,162 1,329,975 235,942 56,499 


acksonv. Elec. Co. Apr. 3.016 3,104 9,794 6,652 
Jan. 1 te Apr. 30.... 12,066 12,522 33,915 21,356 
North. ert May 11,527 12,194 15,787 18,426 
Jan. 1 to May 31.... 53,771 50,518 51,288 39,25 
Savannah Electric. Apr. 10,554 10,306 9,257 4,631 
Jan. 1 to Apr. 3V.... 42,215 41,090 26,249 18,407 
Seattle Electric Oo. Apr. 24,764 24,949 34,5386 31,608 
Jan. 1to Apr. .0.... 99,641 95,166 185,631 118,088 
Tampa Elect. Co. Apr. 1,885 2,093 11,378 9,641 
Jan. 1 to Apr. 30.... 7,609 8,352 42,989 38,2.9 
Terre Haute Tr&Lt. Apr. 8,744 9,177 3,238 1,281 
Jan. 1 to Apr. 30.... 36,530 87,353 14,586 4,969 
Toledo Seating “ae & 
Southern.......... May 6,495 snassene 5,030 within 





——— 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAY AND INDUSTRIAL and STREET RalLway 
Sections. Full index for Jast quarter was in V. 80, p. 1475. 

This ae does not include reports in to-day’s CHRONICLE 


RAILROADS, ETC. Page. | RAILROADS, ETO.— b. 
Alaska Packers’ ‘Association preses 1v10 | Nebraska Telephone ........... +2 8307 
Amalgamated Copper, (statement, New Amsterdam Gas........ 186 

with ba'ance sheet Apr. 29 2894 | New England bey wr & bag 











American Beet Sugar ......... 1 New Y oe Cho & 
American Can....... eecccecs ° New Y rk Edison........ 
American Pipe Mfg. ........sec00. = New ork Mutual Gas Lig 

erican Schoo: urni Northern Pacific Apal.ah. Feb 23). “tess 
Amer. Waltbam (bal. oy Mar. $1). 2343 Northern Union Gas .... .......... 
Beil Telepnone of Bu alo sense 2396 | Oregon Short Tine teal. sb.Jan.31 





Bell | elephoue of Canada......... 2395 | Pacific Mail Steamship........ a: 
Bell Tel+ phone of Phitadeiphia.. ror} Pacific States p> - % Teles. Saeki — 





Brooklyn Union Gas... .....ss0+s -envsylvaria Tele ~ 7 
Brush “lec. lijum. Co, Re Rage: 1864 | Pittsburgh Oil & Gas..... ......... 2341 
Buttertek Co ..... .. coscccese.-- Pittsburgh Coul es = 


Cent. Dist. & Print. Teleg., Pittsb 2395| N. Y. Stock Exchange).......-.... 9 
Central & So. Amer. Telesraph.... 1727 | Safety Car Heating 0/1 Lighting’. a 
Centra! Union Gas Co. '. Y....... Southern New England ve 
Chesapeake & Putomac Teleph.. - 2396 | Standard Gas Light Co.. ° 

Chicago Edison....... . --  ..+. «- 1970 | Tennessee ag Iron & RR. .1970, yay 
Cleveland Akron & Columbus..... 1911 | United Copper....... 2395 
United Elec 1 Light & P. wer, “N. ¥.1856 


sp 


Colo. Fuel & lron (statement 
N. Y. Stock Exchange)..........- 1726 | United Gas [mprovement....1866, 2342 
Colorado Telephone ..........006. 2306 | Uuited Shoe Machinery........... 1922 





Col. & Hocking Coal & Iron ...... 2342 U. 8. Realty & Impt. (10 mos.).....2340 

Commonwealth Elect., Chicago. a United S.iutes Rubber. 1969 

Consol. Gas Co. of New Fork. 1864, 19) United States Steel Corp. (3 mos. 

Conso idated Rubber Tire . .. B84 to Mar. #1). 

Corn Products....... ee Western Telephone ‘ Telegraph. 2893 

Cumberland Teleph. & Teleg. -. 2396 | STREET RAILW 

Denver & Rio Grande ecoees Californn Gas & lec: rie Corp....1#10 

Electric Co. of America... Copttal Te Traction (Wash., D.C.).. a 
Mt 


y. 
{ Chic Oe Oak Park “Elev. (6 mos.)....1171 
















tri 

a Baucrnoschmidt-Str Consol. Ry. Conn. (balance sheet 

ph "sagen vay: | Ms DSO si caatonrecocess eee 1910 
Grand Trunk ‘Ry. of Canada....... 1909 East St. Louk & Suburban......... 871 
Great Lak+s Towing ...........++ 2347 In erstate Railways..............05 117% 
Hudson R ver Telephone ...... .. 2306 ; Loulsville BY......<ccccco<sss: scccce eed 
Hunt. & Br. Top 9 RR. & Coal. 1724 Metrop. West Side Elev........... 1421 
Internati nal Nickel................ 2216 Suskegon, Traction & ¥ ighting....1235 


Kansas City So. (cironlar by man- Philadelphia Co. of Pitisb.. .1063, 1895 
agement) Pittsburgh Railways................ 1861 
Kings Co. Elec. i. ight & Power... 2.4216 Sao Paulo Tramway Lt. & Power. “—— 
Lake Shore & Mich. Southern.. 1862 Twin City Rapid Transit.......... 1233 
Mexican Inte rnational. 1 United Railroads of San Fran...... 185 
Mexican Telegraph United Kys. & Eiec., Baltimore...1725 
Michigan Centra ee United Rys. of St. Louis............ 1054 

Missouri & Kansas Te'ephone.... 2896 | United Rys. Invesiment Co. of 
Montreal Light Heat & Power 2-01 San Francisco. 
National RR. of Mexico...... 190%, 1917 Wassingtor Railway & Electric...1232 








Pocahontas Collieries Co. of Virginia. 
(Report for Fiscal Year Ending Dec, 21, 1904.) 


President Charles 8, Thorne, under date of April 25, 1905, 
says in substance: 

ADDITIONS.—Negotiations with the Norfolk & Western Railway and 
its subsidi land company were concladed, na reements entered 
into by which this company acquired a lease of 1,348 acres additional 
coal land, —— a total of 9,834 acres now held under lease. This 
pon cagnne oo rty is isentahed at the extreme western end of the rop- 

by your comeane fronting on Laurel Creek, and con- 
talne a shen t 13, 484, 4 tons of coal. The agreements with the Norfolk 
& Western Railway Oo. provide for the —— of a branch road 
extending about 10 miles up Laarel Creek from Pocahontas, without 
cost to this company, and the management has commenced work on 
one of three new coal operations which will be installed on this road 
to develo} the large territory now controlled. The whole acreage now 
leased and unmined contains about 80,000,000 tons of coal. 

EXCHANGE OF SECURITIES.—When the Pocahontas Collieries Oo. of 
New Jersey was organized = 1902, it acquired the entire capital stock 
of this company, which it —— as eS for an issue of trust 
bonds, with the understanding that w t became feasible this com- 
pany would retire these trust ty + an issue of tirst mocemaas 
bonds. This has now been accomplished and the securities of 
company have been issued in retirement of the securities of the Poca- 
hontas Collieries Co. of New Jersey. 

PRESENT CHARGES.—The annual fixed charges include 862,500 bond 
pm and with the sinking fund and ferred stock dividend, 

ate $173,000, The taxes and unusual legal expenses incurred 

negotiations with the railway company apndin the conversion 
of the securities "ot the New Jersey ——— were in addition to this 
amount last year, and a saving of at least $5,000 per annum in ex- 
penses of 8 character will resultby dispensing with the holding 
company. 

OPERATIONS.—The prices for coal and ccke were not as high as dur- 
ing the previous year, but, notwithetan J the keen competition, the 
management was enabled to maintain ite prices on a busis that has 
permitted the payment of all fixed charges, of dividends on preferred 
stock and an increase of invested surpius. The conditions of the coal 
business, which have been somewhat disturbed since the middle of 
last year, have now become more settled, and a good demand for coal 
is indicated at prices in advance of those obtained for the year 1904. 

The steel tipple for the Baby Mine has been complet«d. -nd this 
with the other improvementsat the Pocahontas mines, has materially 
added to the capaci'y of the plant, and will —_ of php | an out- 
putin excess of 1,000, tons per annum nas the donble- 
tracking undertaken several years ago by the Norfolk & Weste:n 
Railway Co. has been completed. 


The following is a condeneed statement of the output, ship- 
ments and earnings for the past three years: 










1902. 19038. 1904. 
Coal outpat, net tons.... 653,628 763,604 808,276 
Coal shipments, net tons 477,006 550,720 622,397 
Coke chipments, net ton 87,542 112,894 . 086,589 
. Total sentnge -$259,211 $528,713 ba wat 
eas royalties. . ’ 
Taxes, _.. ° 68,280 76,650 STa'oae 


$208,564 


Net earnings ...........2..2.--2.- $190,931 $452,063 
Deduct dividends paid to Pocahontas Collieries Co. of New 
Jersey for 10 months to Nov. lat, 1904, including amount 
of boni interest, sinking fund and preferred dividends on 
the securities of that company............. eeccceccecccececase 153,450 4°50 


Ba1AROO...00c cccnce secs coecenccnccsoesescceccedeceses zsoncnns . $51,164 164 
Deduct seorued fixed ch arges “on new securities of this co 
nated for two months from Nov, 1st, as follows: 
Interest on $1,250,000 bonds.......... - 1% 417 
a on $1,500, 000 preferred stoc 5,000 
3 cents per ton for sinking fund........-.2..-ceese--0- 13728 99.145 
laa , 







Net surplos £07 YOar.... cence e--cnvecesccecccnccensaccnessees $22,019 
Total invested surplus Deo. 31st, 1904..........c0-e0s--0:---- $535,004 
BALANCE SHREET OF DEC. 318T, 1904. 


Assets — Ltabilities — 
Cash in yp meiner ta $51,616 | Preferred stock (6 p. 6. 
Accounts receivable ... 48,030; cumulative) seseaeesa-$1,500,000 


Btore goods & ,. 80,979 | Common stock.......... 3; ’000,000 
power ny for bonds. 56,023 1 mort. 5 p. ©. gold 






































Boissevain . iant (new Accrued sinking fund.. 3,728 








ARES HB 1,667,581 IB ...2----sceeeeee- 1,250,000 

Leasenvla rights and 43,43 

mines 3,050,000 pay: J 
Baildings & jand: imps. 237, 625 | Royalties payable...... 18,171 
Ooal equipment........ 55 *344 Miscell. accts. payable. € 
Coke plaut - equip’t... 502, ;115 | Accr’d divs on pref. stk. 15,000 
Power plant..... apedse 74, 527 | Accr’d int. on bonds.... 19.en 

oper. on Laurel C’k).. 7,82\ | Surplus Dec. 31,1904.. 536,004 
Pocahontas Inn prop’ 24,684 
Pocahontas Light 

Water Co. stock...... 150,000 


ee ae - meneitien and 
__ Total assete....... y$6,453,322 urplus,.........-.$6,453,322 


. y, ete, deducting sinking fand depreciation, $56,023.—V. 80, p. 
4 





American Caramel Company. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 
An cfficial statement for 1904 permits the following com- 





parison: 
1904. 1903. 1902. 
=e Ssoome pens edeoncocses ae -eeeeee----$208,471 $165,043 $177,700 
duct — 
Interest and premium on bonds .... $26,705 $27,897 $29,751 
Written off ...c0c -coccccce endcsdadeces 1,586 1,592 1,592 
8 p. ©. on preferred stook...... ee... 80,000 . 0; 8v,000 
4% Pp. ©. OR COMMON BtICK........-.- -oe--ene siessepes 45,000 
Net eurplus...... 00s. ..-- eeenes- 995,179 $55,552 $21,356 
BALANCE SHEET DEC. 31. 
1904, 1903. 1104, 1903, 
sets— $ | Lhubilities— 
Plant. franch’s, &c..2, 369,008 2,561. a8 Common stock ..1,000,000 1,000,000 
Prepaid insurance 4 417 Preferred stuck..... prey +f 1,0 Myr | 


12,249 16,183 


Organization exp... + gate | 18tn0D 
1% 





Stocks and bonds.. 64 
Furn., fixtures, &e.. AL GOL .nodcocee 
DOc 060. c0ccehaess ea i. 40; 795 __ 48,524 
DOME. 62250008060 2,690,718 2,60 :204 THER. .cc0 sccced 2 2,690,718 2,600,204 
—V. 80, p. 1564, 
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Montreal (Qae.) Light, Heat & Power Company. 
(Report for Fiseal Year Ending April 30, 1905 ) 


GENERAL RESULTS.—There have been declared out of the net profits 
four quarterly dividends of 1 per cent each, amounting to 0, > 
leaving a balance of $448,789, which, added to.the surplus of 385,100 
brought forward, brings the surplus to $833,889, out of which the fol- 
Sty gi gee have been made, v'z: Contingent account, 
$150, (for depreciation, etc.); insurance account, $80,399. Both 
these accounts have been established during the year. 

Daring the year 463 «lectric meters were installed; and 936 electric 
customers, representing 24,842 incandescent and 86 street arc lamps, 
and 63 motors, equivalent to 4,793 h. p., were added to the company’s 
ciroults. There were also installed 4,390 gas meters, 2,304 gas stoves 
and 1,557 new gas services, and 26°47 miles of new mains and serv- 
ices were laid. Oa April 30 there were connected over 55,000 gas and 
electric meters, and the prospects were most favorable. 

Bonps.—There have been issued $317,000 of 419 p. c. bonds to pay 
for extensions in the gas and electric departments and for redemp- 
tion of bonds of subsidiary companies. 

ADDITIONS.—A controlling plant was installed at the Hochelaga Gas 
Works, and a large supply main of over 3 miles in length was laid to the 
Ottawa Street Works t» supplement the supply of gas during the 
hoarse of heaviest consumption. With a view to extending coke sales 
for domestic uses, we propose installing a coke-briquetting plant at 
gas works daring the coming year. There are under construction two 
new (fire-proof) electric distributing stations of 10,000 H. P. capacity 
each, one to supply the east end and the other the north e: d of city. 

PURCHASE.—Your directors acquired by purchase the Provincia: 
Light, Heat & Power Oo., which controls for the Province of Quebec 
the St. Lawrence Power Uo., Limited, and owns the rights to all the 
surplus water of the Soulanges Canal, and it is the intention to utilize 
the power from this source as soon as conditions warrant. 

Ni W CONTRAOT.—We have entered into a 25-year contract with the 
Montreal Street Railway Oo. for an additional 7,000 H. P. of electric 
current, 4,000 HT P.of which is to be supplied by the first of July 
next and the balance as the Railway Company may require same. 

EARNINGS, EXPENSES AND CHARGES YEARS ENDING APRIL 30. 
1905. 1904. 1903. 1902. 
Gross earnings.......$2,901,265 $2,589,447 $1,937,560 eat 














Expenses...........-. 1,802,122 1,243,687 1,036,688 ,06s 
Net revenue..... $1,599,143 $1,345,760 $900,872 $8 21,217 
Int. onbonds &loans. $470,354 $461,746 $182,205 $91,495 
D.vidends paid («%). 680,000 680,00 679,334 587,964 
Barplus........co0- $448,789 $204,014 $39,333 $141,753 
BALANCE SHEET APRIL 30. 
19¢5. 1904. 125. 1604. 
Assets— I b Liabilities — 
Stocks, bonds and Capita! stock ...... 17,000, 00 17,000,000 
int. in other cos .22,234,092 2°,02+,716 Bonds outstanding 8,04. 000 7,758, 00 
New construction.. 2,65",127 2,137,872 Chambly plant. .. ° 58,212 
Bonds unsold ...... 4,00 ¥8z,000 Accounts payable. £06,010 216, 6¢6 
St. B. & Sm.-V. Co. Customers’ aep.... 27 92 28,044 
suspense account 90-31 148,997 Accrued interest... 107,715 85, v07 
Accvountsreceiv'ie 404,065 £0,438 Bank loans. cece 28,060 1,107,501 
Stores......... ‘ 145,863 171,231 Dive unclaimed... wide 762k 
Coke, tar, etc...... £O.wuz 19,034 Div. May 15. ...... 170,000 170,000 
Gas stoves ° 30,25 52,u.6 Insuranceaccount. 100/00 ....... 
Cush . 20. .ccccccee ° 22,301 19,087 Contingeut acct... 159,000 .... 
Sorplus.... «+» 603,420 35,10 
Total ...........26,541,512 26,810,410 Total 26," 41,612 26,510,410 
—V. 80, p. 240%. 


Barney & Smith Car Co. 
( Report for Fiscal Year Ending March 31, 1965 ) 
The results for five years compare as below: 






Fiscal Net. Bad d-bts Interest Dividend Balance, 
Year. prosils, .@muc. on bonds. on pref. surplus, 
1904-05.... $180,332 867,245 = $E0,000 $200,000 def.$ .46,914 
1903-04.... 633,553 —...... 60,00 200,000 373,55 
1902-03.... 566,261 3,750 60,000 200,00 302,511 
1901-02.... 399,993 26 60,000 200,0.0 139,967 
1800-01.... 378,192 330 0,000 200,000 117,812 
BALANCE SHEET MARCH 31. 

1#¢5, 1904, 190°, 1904, 

Assets — ' & Tiabtlities— 3 
Real estate, plant, Pref. stock.. ........ 2,500,,00 2,500,000 

improvements, &c.3,7£0,C00 3,775,000 | Common stock . 200,000 1,000,000 
Merch’dise « n hand.1,301,003 1,036,269 | First mort. bunds...1,90",000 1,000,000 
Milltown ; saw-milis§ Bills payable........ 6°7,526 566,¥76 

and timber lands.. 312,238 __....... Savings fund........ 464,250 56,61 
Bills receivable..... 947,982 1,182,367 | Bond interest... ... 16,000 15,000 
Accounts receivable 254.132 469,967 | Accounts payable... 384,534 265.088 
GEER ccccccccccccccccce 7,1 44,470 | Profit and loss....... 262,.05 1,100,119 

Total assets .....6,612,515 6,612,763 Total liabilities... 612,515 6,512,768 
—V. 50, p. 1237. 


United Shoe Machinery Co, 
(Report for Fiscal Year Ending Mar, 1, 1905.) 

At the annual meeting on Monday President Winslow 
said: ‘: During the past fiscal year both the domestic and 
foreign business has shown a very satisfactory increase, The 
total number cf machines out under lease in this country 
March 1, 1905, was 42,136, being an increase for year of 8,031,” 

EARNINGS AND DIVIDENDS, 
1904-05. 1903-04. 1902-03. 1901-02. 
Net earnings.........83,038,352 $2,802,792 $2,722,331 $2,606,872 
Earned on com. stook. (22°7 p.c.)  (20°5 p.o.) (198 p 6) (18°7 p.c.) 


Dividends paid— 
Ou comm n,. 8 p.c... $857,648 $857,648 $357,648 $357,644 
5g 596,190 596,120 


On preferred,6p.c.. 596,190 9,190 

Balance, surplus.$1,584,514 $1,249,954 $1,268,493 $1,153,038 

Total surp. end year.$6,710,000 $5,125,399 $3,777,445 $2,509,825 
BALANCE SHEET MARCH 1, 








19. 5. 1904, 1905. 
Assets— : $ Liabilities — 
Real estate ........ 1,552,167 §82v,8°3 Capital stock --20,457,5P4 2 
Machinery..... ... 1,380,933 1,406.54 | Accounts payable.  40#.990 
Stock in process.. 2,°30.872 2.617.440 | Surplus. oe . 6,710,914 
Cash and debts.... 5,021,055 4,349,068 Depreciation ma- 
Patent rights...... 40. 00) 410,005 chinery reserve 246,63 252,357 


Leased machinery, 
stock and bonds 
of other compa’‘s.16,720,f08 16,476,541 
Miscellanevus ..... 21 .s26 337,132 
Total... ......... 28,085,561 28,417,403 Total.......00+. 23,025,561 26,417,466 
CONTROLLED COMPANIES. 
The ‘‘ Boston News Bareau” says: ‘‘ The United Shoe 
Machinery Co, is now in absolute control of the foreign shoe 
machinery business as it is in the United States, its monopoly 


output, The magnitude of the company is evidenced in the 
following list of shoe machinery and eyelet companies of 
which it has absolate control: 











United Shoe Mach. Oo. of Can. Deutsche Vereinigte Schuma- 
Un. Shoe Mach. Oo. de France. schinen Gesellechaft. 
United Shoe Machine Co. of Me. Cons. & McKay Last Machine Qo, 
British United Shoe Mach. Co. McKay Shoe Machine Oo, 
ppler Welt Machine Oo. Davey Pegging Machine Co. 
oternat’| Eppler Welt Mach. Co. Boot & Shoe Sole Laying Co. 
Boston Laxting Machine Oo. Corrugated Wire Lasting Co. 


Goddu Sons Metal Fast. Co. 
Amazsen Machine Co. 
Eppler Tarn Shoe Machine. 
Enamel Eyelet Oo. 
O. A. Miller Treeing Machine Co, 
J.C. Rhodes & Co. Power Eyeletting Machine Co. 
Nat. Fast Color Eyelet Co. Un. Fast Oolor Eyelet, Gt. Brit, 
8. O. & C. Co. of Connecticut. 

Also owns a third interest in the Tubular Rivet & Stud 
Co , a very prosperous concern, 

Compars plan V, 80, p. 1862, 1922. 


Kansas City (Mo ) @as Company. 
(Statement for Fise 1 Year Ending April $0, 1905,) 


The income accounts for four years past and the balance 
she: t April 80, 1904 and 1905, follow: 
INCOME ACCOUNT. 


jeaver Process Lasting Co. 

Un, XPedite Finish. Co. of Me. 
Boston Fast Color Eyelet Co. 
United Fast Color Eyelet Co. 





I 
I 
am Flexible Ineole Co. 
T 











190%. 194. 1903. 1902, 
Not earnings............ $428,117 $373,534 $386,943  §.04,428 
luterest on 5 p.c.bonds 204,638 197,979 197,114 197,100 
Surplus ............$223,479 $175,555 $189,829 $107,328 
BALANCE SHERT, APRIL 30TH. 
1905. 1204. 1905. 1904, 
‘ ssets— z # Liabilittes— 3 
PUNER: GR. 0600-00 9,317,293 9,214,275 | Stock............... 5,000,000 F,000,000 
Treasury bonds... A 122,000 | Bonds ...... «.. 4,260,000 4,087,000 
Matwrials, etc..... 148,422 103,549 | Accts. payable..... 54,004 S4,059 
Gas stove, special. ’ +. «ee | Accrued accounts. ee ea 
Cash ......... .. 263,843 33.183 | Sinking fund ac- 
Accts. receivable. 135,591 ¥x,600 cretions ......... 9,050 63,624 
uvestaent accts. 22,960 ese Undiv'd profits.... 1,074,177 850,698 
los &c.,pd. in adv. 1,044 1.035) 
Sinking fund. . 615,05 513,624 
Total...... ..... 1,597,428 10,086,281 a 10,507,433 10,086,281 
V. (8, p. 2445 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Logan Valley Electric Railway Co.—Culled 
Bonds,— This company, controlled by the American Railways 
Co. of Puiladelphia, has called for redemption on July 1, at 

05 and interest, its entire issue of $470,500 divisional 1st 
mortgage 5 p. c. bonds; payment will be made at the First 
National Bank of Altoona or Cassatt & Co., Philadelphia, 
Pa. Upon the retirement of these bonds, the 414 p. c. bonds 
will be a 1st mortgage upon the entire railway system of 
Altoona, ctc., and the electric light plant at Tyrone. The 
American Railways Co, guarantees the principal and inter- 
est of these 414 p. c, bonde.—V. 80, p. 710, 649. 

American Kailways Co., Philadelphia.—Called Bonds,— 
See —_—— & Logan Valley Electric Ry, above.—V,. 80, 
p. 2219. 

Ann Arbor RBR.—Sul:.—See Detroit Toledo & Ironton RR. 
below.—Y. 80, p. 1970, 1478. 

Atchison Topeka & Santa Fe. Ry.— New General Manager. 

James E, Hurley, previously General Manager of the East- 
ern Grand Division, was on May 1 made General Manager 
of the system.—V, 89, p. 1362, 1057. 

Atlantic Coast Electric RR. (Long Branch, Ete., N. J.)— 
Decision.—The United States Circuit Court of Appeals at 
Pailadelphia, on Monday, affirmed the decision of Judge 
Lanning ordering the foreclosure of the property under the 
$500,000 general mortgage of 1896. The finding of the lower 
court, however, holding that tne Asbury Park & Sea Girt 
RR. stock is subject to the prior lien, in its individual ca- 
pacity of the guaranty co. under the loan by the latter to 
the Atl, Coast Elec, RR., is reversed, Compare V. 79, p. 
785. No date of sale has yet been fixed.—V. 79, p. 1265. 
Augusta Southern RR.- B.nds Authoriz d.—The share- 
holders on June 12 yoted to issue $100,009 second mortgage 
bonds, $40,000, it is said, to fund floating debt and the re- 
mainder for improvements, See V. 80, p. 2219. 

Baltimore & Ohio RR.—urchase,—See Washington Coun- 
ty RR. below.—V. 8°, p. 2343, 1911, 

Bangor Railway & Electric Ce.—New Morigage.—A con- 
solidated mortgage has been made to the Guaranty Trust Co., 
Now York, trustee, to secure not exceeding $2,000,(00 of 5 
p. c. gold bonds, of which $800,000 are ontstanding. 

These bonds are dated April 1, 1905; denomination, $1,000 and 
#500; principal payable in 1935, but subjectito call at 1074, at 60 days 
Lotice; interest payable Jaly 1 and Jan. 1 at New York and Bangor. 
Of the authorizsd issue $725,000 bonds is reserved to retire $600,000 
bonds of the Pabiic Works Co. and $125,000 bonds of the Bangor 
Orono & Old Town. Total length of track, including second track and 
sidings, 34°4 miles. President, John R. Graham; Vice President, 
Frank Silliman Jr ; Secretary, Geo. T. Sewal!; Treasurer, F. D. Oliver. 
Bedlington & Nelson Railway.—Mortgogs.—The share- 
holders will vote at Kaslo, British Columbia, on June 28, on 
authorizing a mortgage to The Stock Conversion & Invest- 
ment Trust, Limited, upon all the railway, and undertaking 
to further secure mortgage bonds for $720,030 which have 
been already issued, and interest from Oct. 6,1838, Robert 
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Berkshire RR.—Consolidation Approved.—The Massa- 
cbusetts Railroad Commission has approved the proposed 
consolidation.— V. 80, p. 2219, 

Birmingham Sh:ffisid & Tennessee River Ry.—Deci ion 
—A special jary on the re-trial of the action against the re- 
organization committee, before Justice Truax in the Su- 
preme Court in this city on June 14, rendered a verdict 
sgainst the defendants for $336,750. Compare V. 80, p. 710, 
677, and remarks on page 2424 of to-day’s CHRONICLE 


Canada Southern Ry.—TZunnel Planned.—R-specting the 
two-mile tunnel which this company and the Michigan Cen- 
tral are preparing to build under the Detroit River, Treasurer 
Charles F. Cox on June 8 said: 

The necestary steps were taken to-day for the formation of the 
Detroit River Tunnel Co., which will construct the tunnel. This new 
company will be a consolidation of two companies incorporated some 
years ago, in Michigan and Oanada, for this same purpose. We will 
spend from $8,000.090 to $10,000,000 in putting in the double tunnel 
under the Detroit River. The bailding of the tunnel will begin about 
Oct. 1 next, and it will take about th:ee years to complete it. During 
that time the work of donble-tracking the Michigan Central from 
Chicago to Buff.io will be completed. 

The tunnel will be owned by the Michigan Central and 
the Canada Southern, and the money for its construction will 
be obtained by an issue of guaranteed bonds,—V. 80, p. 


2348, 

Canadian Northern Ry.—Liste4 in London.—The London 
Stock Exchange hds listed scrip for £1 ,928,287 first mortgage 
8 p. c. debenture stock (principal and interest guaranteed by 
the Dominion of Canzda).—See V. 89, p. 1234, 1231. 

Canadian Pacific Ry.—Purchase.—A press dispatch from 
Victoria, B. C., announces that the purchase by this company 
of the railroad and lands of the Esquimalt & Nanaimo Ry. 
has been completed. Compare V. 80, p. 996, 710.—V. 80, 
p. 1174, 996, 

Carrabelle Tallahaisee & Georgia RR —Foreclo ure.—The 
Savannah Trust Co, has begun suit in the United States Cir- 
cuit Court, for the Northern District of Fiorida to foreclose 
the mortgage Rroperatery no doubt, tothe merging of the 
road with the Georgia Florida & Alabama.—V. 78, p. 1548, 

Central of Georgia Ry.— Extensions—Standard. Gauging.— 
An officer of the company writes : 

The Greenville & Newnan RR. Co. was incorporated in Georgia on 
May 20, 1905, to build and operate a 25-mile ral!way from Greenville 
to Newnan, both in Georgia. The Central of Georgia Ry. Co. expects 
to build this line, but no formal action has yet been taken; the survey 
has not been completed. The ) contemplates broadening the gauge 
of the narrow-gauge railroad from Columbus, Ga., to Greenville, 49 
miles, formerly known as the Columbus & Rome RR., and now belong- 
ing to Central of Georgia. A contract has also been made by the 
Tunnel Coal Co. with Messrs. Redmond & Gabbett for a branch from 
our Henry E!len Spur, near Leeds, A'abama, into the coal lands of the 
Tunnel Coal Oo.,"about 1015 miles.—V. 80, p. 1110, 221, 

Charleston & Summerville Electric Ry., South Carolina. 
—New Enter prise—Mortgage.—This company, incorporated in 
South Carolina last February, its capital stock being $100,020, 
since increased to $1,900,000, has made a mortgage to the 
Knickerbocker Trust Co. of New York, trustee, to secure 
$1,000,000 of 5 & ce. gold bonds of $ ,000 each. The road 
willrun from Charleston to Summerville, 25 miles. Con 
struction hes begun. 

The bonds are dated March 1, 1905, and are due April 1, 1935, but 
subject to call on any interest date at 110 and interest; interest pay- 
able Oct. 1 and April 1 at office of trustee ; amount outstanding, 

750,000; reserved for extension, equipment and improvements, 
#250,C00. Directors: President, Ogden Edwards of q' Ohio; 
Robert J. Smith, Vice-President and General Manager. ard George 
Tupper, Secretary and Treacurer, both of Summerville, 8. U.; Daniel 
Miler, Charleston, 8. O.; Allen Edwards, MoGuffey, Ohio. 

Chattanooga Electric Ry.— Merger Not Completed.—Nego- 
tiations for the purchase and merger of this company and 
the Rapid Transit Co. have not been completed, owing, it ic 
said, to the high prices asked by the present owners.—V. 80, 


p. 1911. 

Chicago Barlington & Qa!ncy RR.—Paymen* of Maturing 
Fond .—Notice is given by advertisement on another page 
that the $19,699 0.0 consolidated mortgage bonds matured 
July 1, 1908, and extended to July 1, 1905, will be paid in 
cish at maturity at the National Bank of Commerce in N-w 
Y_rk_ or at the company’s office in Bcston.—V. 80, p. 1058, 599 


Chicago & Eastern Illinois RR.—Called Bonds.—Iadiara 
Block Coal RR. bonds Nos, 129, 146 and 179, for $500 each, 
and Nos, 28, 47 and 58, for $1,000 each, will be paid upon 

resentation at the Farmers’ Loan & Trust Co., New York, 

nterest ceasing July 1.—V. 80, p. 2398, 22:9. 

Chicago Gt. Western Ry.—New Stock.—At the special meet- 
ing to be held on Sept. 7 the shareholders will be asked to 
authorize an increase in the amount of preferred stock ‘“‘ B” 
from $10,000,000 ($9,489,190 issued) to $24,000,000.—V. 8), p. 
2898, 2219, 

Clarksville (Tenn.) Railway & Light Co.—Consolidation 
—Mortgage.—This company, formed by the consolidation of 
the Electric Street Railway Co. and the Queen City Electric 
Light and Power Co., which for some time past had been 
controlled by the same interests, has made a mortgage to the 
U.ited States Trust Co. of Louisville, as trustee, to secure 
$200,000 of 40-year 5 p. c. bonds. 

The Street Railway Co. at last accounts owned 51 miles of track 
and had ontetanding $20,000 capital stock and $29,500 first mortgage 
6s (author'z’d issue $50,000) subjsct to call at option of company. 
President, N. L. Carney; Secretary, Treasurer and General Manager, 
Julian F. Gracey. 

Colorado Texas & Mexico Ry.—M:zrtgag’.—The share- 
holders will meet at Abilene, Tex,, on July 10 to vote on 
making a mortgsge for an amount dependent upon the rul- 


ing to be made by the Texas Riilroad Commission. The 
company was incorporated Dac, 4, 1899, and on May 16, 1905, 
iacreased its authorized capital stock from $°00,000 to $875,- 
000, all common; par of shares, $100. The charter, as re- 
cently amended, permits the company to build from a point 
on Red River, in Wilbarger County, Texas, southerly to a 
connection with the San Antonio & Aransas Pass RR. at or 
near Comfort. G-:ading has been completed from Liano to 
Fredericksburg, Texas, 48 miles, and is in progress from Abi- 
lene to Haskell, Tex.,52 m., the present intention being to build 
the road from Washburn, Texis, connecting with the Fort 
Worth & Denver City and Atchison Topeka & Santa Fe and 
Rock Island, toSan Antonio, a distance of 490 miles, The 
directors are: 

Morris R. Locke, President; J. H. Parramore, O. W. Merchant, C. 8. 
Baes, R. G. Anderson, F. C. Digby Roberts, J 6. Lowdon, J. M. Duogh.- 
erty and Fred. Cockrell. General offices, Abilene, Texas. 

The San Saba Construction Co., J. E, Gillespie, President, 
No, 20 Broad St., New York, has the general contract, 


Consolidated Railway, Connecticut, Ete.— Bnd: OJered. 
—Lee, Higginson & Co. are offering the $1,000,000 of 814 p. c. 
oonds issued for the purchase of the Berkshire Street Ry. 
(See V. 80, p 471, 221.)—V. 80, p. 1911, 1910, 


Delaware & Bound Brook RR —Refunding B.nd: —Bids 
for the $1,800,000 new first mortgage 31g p.c. bonds, due 
Aug. 1, 1955, were received on Thursdsy This issue, refund- 
ing the entire indebtedness, wiil save the R:ading, as lessee, 
$54,0°0 annually.—V. 80, p. 1723. 

Detroit Southern RR,—Li iting of Reorganization Certifi- 
cates —The New York Stock Exchange has listed engraved 
certificates of deposit for voting trust certificates to the 
amount of $6,459,800 preferred stock and $',506,800 common 
stock, with power to list up to $6,500,000 preferred and $10,- 
487,000 common, See Detroit Toledo & Ironton Ry, below. 
—V, 80, p. 2844, 1971. 

Detroit Toledo & Ironton RR.— N tes.—The control of the 
Aun A-bor RR. has been sold by Radolph K'eybolte & Co. 
for $5,500,090 to the D:troit Toledo & Ironton. The sellers 
receive $5,500,000 of the latter company’s 31¢-year 5 per cent 
notes of $',000 each, dated Jane.1, Uaited States Mortgage & 
[rust Co., trustee, The notes are secured by 30,000 shares of 
Ann Arbor preferred stock, 21,970 shares of common stock 
and $5,000,000 D:troit Toledo & Ironton consol. bonds. The 
notes may be issued to a further amount of $1,500,°00 to ac- 
quire the remainder of the Ann Arbor stock. The latter 
company maintains its identity pending the payment of the 
aotes, the two properties being further allied by a traffic 
agreement.—V, 80, p. 2399, 2344, 

Farmville & Powhatan (Narrow Gauge) RR.—Sold.— 
At the foreclosure sale on June 7 the property was bid in for 
$125,009 by William M. Hubliston (President of National 
Bank of Virginia and Broad St, Bank, both of Richmond, 
Va.) and associates.—V. 8), p. 1912, 1284, 

Georgia Florida & Alabama Ry.—Sce Carrabelle Talla- 
nassee & Georgia RR. above.—V. 8&0, p. 222, 

Grand Trank Pacific Ry.—Listed in London,—The Lon- 
don Stock Exchange has listed scrip for £:,2)0,000 3 p. c, 
tirst mortgage sterling bonds (principal and interest guaran- 
tzed by the Government of the Dominion of Canada). See 
V. 80, p. $93, 1284, 1868, 

Grand Trank Railway Co. of Canada.—Listed in London, 

—The London Steck Exchange has listed a further iseus of 
£155,148 guaranteed 4 per cent stock, See also Grand Trunk 
racific Ry. below.—V. 80, p. 1909, 871. 

Guayaquil & Qaite Ry.—Listed in London.—The London 
Stock Exchange bas grant:d quotation toa further issue of 
$175,000 6 p.c. first mortgage gold bonds (Nos. 10,206 to 
10,380).—V. 79, p. 786, 

Hudson Valley Ry.—Reczivership Stay.—Supreme Court 
Tustice John M, K:liogg at Saratoga on June 10 iseusd an 
or ler arresting execution of the judgment appointing Jarvis 
t, O’Brien, Receiver, until Justice Henry C, Kellogg, of 
Piattsburg, who made the original order, shall return from 
« trip to Earope abont six weeks hence and review the judg- 
nent.—V, 80, p. 2844, 2219, 

Illinois Iowa & Minnesota Ry.—Aliied Company.—See 
Rckford Belt Ry. below.—V. 79, p. 103, 

Indiana Illinois & Iowa RR.—‘ix Months’ Statement.— 
Earnings for the six month; ending June 30 (the figures for 
(905 being partly estimated) were: 


Smos.ending Gross Net Other Fixed Divt- 

June 3)— earnings. earnings. incom’. charge’. 

UD. ceccccceess ney $241,468 $2,507 $126,893 
1 


C4. seeee 08 82,483 4,602 140,416 
—V. 80, p. 1912, 1368. 


Indianap lis & Martinsville Rap!d Transit Co.—Change 
in Controit.—Stone & Webster, Boston, confirm the report 
hat they have purchased control of this property. Avccord- 
ng to the ‘‘Indianapolis News” it is understood the stock was 
scquired at 20 cents on the doliar, the purchaser algo tak- 
ing & block of the $750,0)0 bonds, See V, 78, p. 1223. 
Indianapolis & Northwestern Tractivn Co.— Bonds 
Ojercd —E, H, Roilins & Sons are offering at 98 and interest, 
by advertisement on another page, $1,000,000 first mortgage 5 
p. c. gold bonds; dated March 1, 1903; dus March 1, 1923; 
redeemable on any interest date at 110 and interest; trustee, 
Knickerbocker Trust Co., New York. Authorized issue, 
$3,900,(00; outstanding, $2,470,000; remainder ($530,000) 


Balance, + 
dends. surplus. 

(2%)$100,..00 $17,277 

(1%) 00,00) 2,604 





ceserved for improvements, additions and extensions, at a 
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rate rot to exceed $25,000 per mile and not in excess of 75 
p. ¢, of the actual cost, A circalar says: 
Property consists of 87 miles of single track, standard. gauge elec- 
tric railway, ex*en"!ng irom the city limits of [ndtanapolis, north- 
westerly through Lebanon and Frankfort, to Lafayette, also cirectly 
west from Lebanon to Crawfordsville. The cars are operated to the 
centre 0* Indianapolis and Lafayette over the lines of the local com 
panies Road built entirely on private right of way, except within 
corporate limits; track 70-pound T rail, well ballasted with gravel. 
B: ick power house and car barn; 20 vestibuled cara, 61 feet 6 inches 
long, and 4 freight cars. Grades and curves largely eliminated; 
road compares favorably with trunk line steam railways. Compa y 
op°rates under broad and liberal franchises enduring for 31 to 50 
years, wh'oh permit the carrying of freigh*, express and mai! in addi- 
lion to passengers. ; 
The road from Indianapolis to Lafayette, 64 mics, was placed in 
operation December, 1903; the rematndor, 23 miles, July, 1904, 
although for a considerable time thereafter the road was in the con- 
struction stage. Th; earniugs for the 12 months ending Jane 30, 
1905, partly estimated, were, gross, $'32,828; net, $143,787; bond 
interest, $123,500; balance, surplus, $2),287. For the calender year 
1905 it is predicted that the gross earpiogs will be $425,000; for the 
first five months they were $126,148, against $°9,601 in 1904; 
increase in earning®, 59 p. c.; in mileage, 36 p. o. 
Newton Todd & Co, and Joseph T, Elliott & Sons have 
eens a block of the bonds and represent this issue in 
ndianapolis. A map of the — will be found in our 
STREET RaILway Section.—V. 79, p. 151, 


Indian Territory Traction Co., South McAlester.—Re- 
ceivership —This company on Jane 8 was placed in the hands 
of Colonel William Busby, as receiver in what are stated to 
bo friendly proceedings. Liabilities ‘estimated at only about 
$£0,0°0."—V. 78, p. 2834, 


I.terborongh Rapid Transit Co.—In Opsration to Will 
and Rector Streets, —The company began operating its ex- 
ress trsius tothe station at Wall and R ctor streets on 
uesday. The system was cut in two on Sunday by the 
bursting of a water pipe near 42d St., and for nearly two 
days thereafter no through trains were run.—V. 80, p. 2399. 


Kansas City Scathern Ry.—New Officers and Cffice.—Be- 
sides the new officers mentioned last week, R. B. Sperry has 
been elected Secretary and Transfer Agent, to succeed 
Alexander Millar, and William Coughlin, recently General 
Sup rintendent of the D aver & Rio Grande, hus te2n made 
G-aeral Manager. The President’s office remains at Kansas; 
City, Mo,, as herefore. The exe:utive and transfer offices 
h Ay \ seepetmias 25 Broad St., New York.—V. 80, 
Pp. , 1971, 


Lake Erie & Western RR.—Statement for H:lf-Y ar.— 
E .cnings for the six months ending June 30 (partly estimated 
in 1905) were: 


Gross Net Other Fized 


4 Div’dson Balance, 
6mos.end. earns. earnings income. charges. 


pref. stock. deficit. 
June j70— 3 
2968 cece: 2,277,354 590,472 2,757 498,002 (1%)118,400 23,173 
1°04.......2,325,228 581,578 ...... 463,699 (:%)118,400 521 
—V. 80, p. 1232. 

Lake Shore Electric Ry. —Sa!e of Bonds.—H.yden, Miller 
& Co,, Cleveland, have purchased $400,000 of this company’s 
$889,009 outstanding general mortgage 5p. c, bonds.—V. 80, 
p. 1729, 997, 

Lake Shore & Michigan Southern Ry.—Statement for 
Half Y.ar,—E:rnings for the six moxths ending June 20 
(partly estimated in 1905) were: 


Gross Net Other Fized Balance, 
6mos. end’g earnings. earnings. income. charg s. for stock. 
June j0— 
BOER... cocccececs 18,166,097 4,320,039 960,000 2,910,000 2,370,039 
3906... coccescces 17,138,246 4,300,960 960,000 2,910,000 2,350,960 


From the balance as above were paid dividends amounting 
to $1,978,660 (4 per cent) in each year, leaving a surplus of 
$891,879 in 1905, against $872,300 in 1904 —V, 89, p, 1912, 1855. 

Lehigh Valley KR.—Li:td in N-w York,—The New Y tk 
Stock Exchange has listed $20,100,000 general consolidated 
mortgage 4 p. co. bonds of 2003.—V. 80, p. 1111, 222, 

Massachusetts Electric Companies.—Called Bonds.—The 
American Loan & Trust Co., Boston, will pay on July 1, at 
105 and interest, the following first mortgage bonds issued in 
1898 by the Lowell Lawrence & Haverhill Street Ry. Co., 
viz., Nog, 126, 198, 292, 454, 461, 479, 485, 568, 574, 599, 601, 
624, 786, 787, 843, 946, 1049, 

Dividend Question Postponed.—The trustees on May 31 
voted to postpone action for six months on the question of 
resuming dividends on the preferred stock. A trustee is 
qnoted as saying that the board ‘will declare six months 
hence whatever is earned, Asthe preferred stock dividends 
are cumulative, it is thought there ——_—- of a re‘urn 
toa4p.c. basis six months hence, with a reasonable cer- 
tainty of 2 p. c. being paid.—V. 80, p. 2344, 1971. 

M:tiopolitan W.st Side Elevated Ry.—New Officers. - 
P. D. Sexton, Assistant Secre and Assistant T: easurer, 
bas been elected Secretary and acurer to succeed G-orge 
H zginson Jr., who retires from the management.—V. 80, 
p. 1424, 1421, 

Mexi:an Central Ry.—S:‘.ck Increased —The company has 
filed notice of an increase in its authorized capital stock from 
$47,975,100 to $100,000,000. Those in interest state that the 
increase is made to bring the auth»oriz°d capitalization into 
line with the Massachusetts law, but when and under what 
conditions the new stock will be issued is not announced. 
The possible retirement of the income bonds as part of a 
financial plan is thought by some to be one of the objects in 


Michigan Central RR,—Statem:nt for Half-Year,—Earn- 
— for the six months ending Jun> 30 (the figures for 1905 
being partly estimated) were. 


6 mos. ending Gross Net Other Fixed Divt- Balance 
June 30— earnings. earnings. income. charges. dends. surplus 
MOT .dotctesecse $10,676,886 $2,152,954 $147,250 $1,857,103 $874 oF.1s8 


1. UI. 10/465,472 2,183,306 ~ 19,000 1,807,855 374705 Sune 
Toe fixed charges inclu te rental of Canada Southern Ry,— 
V. 80, p. 2315, 1913. 
Mi-sour! Pacifle Ry.—Ponds.—Earnin ;3.—See St. Loutg 
Iron Mountain & Southern Ry. below.—V. 80, p. 1235, 1116, 
New York Central & Hodson River Rik.—Statement for 
H .lf-Y: ar. —E«rnings for the quarter and half year ending 


J .ne 30 (partly estimated in 1905) were: 
3mos.end Gross. Net Other Interest. Balance 
June 20— earnings. earnings. Sor divs. 


g income, taxes, etc. 
1905....$29,792,600 $6,455,800 $1,518,500 $5,510,100 $2,464,200 
1904... 19,241,349 5,264,914 1,530,775 4,995,254 1,800,434 
1905....$39,235,700 $11,061,800 $3,036,900 $10,987,800 $3,110,900 
1904.... 38,472,802 9,394,312 3,307,503 10,219,088 2,482,732 
—V. 80, p. 1729, 1479. 

D vidends of 24¢ p.c. du-ing each 6 mos, call for $8,306,200 
rege | ba’ ance, deficit, of $195,800 in 1905, against $828,5'8 
in 4. 

Reduction of Running Time to Chicago.—See Pennsylvania 
RR. in V. 80, p. 2399.—V. 80, p. 1729, 1479, 

New York City Railway—Payment of Maturing Bonds,— 
The $1,000,000 second mortgage 5 p. c. bonds of the Broadway 
Surface RR, maturing on July 1 will be paid on that date 
at the Morton Trust Co., No, 38 Nassau St. The coupon due 
July 1 will be paid as heretofore by the Pucific Bank, 470 
Broadway. Kuhn, Loeb & Co. recently purchased $1,284,000 
Metropolitan Street Ry. refunding 4s of 2002, the proceeds of 
which will be used to retire the above-mentioned bonds and 
for other purposes,—V. 79, p. 1264. 

New York & Long Island Traction Co.—Purchase Price,— 
The Cleveland papers state that Sanderson & Porter paid 
$1,450,000 for this property, assuming all its obligations, 
The company, which has aout 37 miles of track in opera- 
tion, recently gained entrance to Belmont Park. S:e page 
778 of STREET RAILWAY Section, —Y. 80, v, 3345, 

New York New Haven & Har‘ford RR.—New Bond: 
O“ered.—J. P, Morgan & Vo, and Kidder Peabody & Co, are 
jointly cff-ring at 1064 and interest $15,000,000 50-year 4 
p. &, debenture bonds, issued to retire notes created in con- 
nection with the purchase of a msjority of the $58,117,992 
capital stock of the New Y.1k Oxtario & Western R;. Co, 
The new bonds will be dated July 1, 1905, and due July 1, 
1955. 

Bond: of Centroll d Troll:y Company Offered —See Con- 
solidated R .ilway* above.—V, 80, p. 1971, 1863, 
New Y«erk & Ottava Ry.—Mortjage.—The New York 
State Railroad C »mmission has approved the making of a first 
mortgag® for $°,509,000, of which about $1,500,000 is to pay for 
the property of the old railroad company acqvired at fore- 
closure sale and the remaind-r for improvements and addi- 
tions.—V. 80, p, 2320, 223. 
New York Westchester & Boston (Electric) RR.—Con- 
struction Beygins,—Construction at three different places cn 
Division 1, which includes all of the line within city limits, 
was begun on June 8, on which date also the first instalment 
of the underwriting on the $15,000,000 first mortgage 5s was 
pa'd to the K sickerbocker Trust Co.—V. 80, p, 222), 1913. 
Pennsylvania RR.—Li:ting.—The New York Stock Ex- 
change has authorized the listing of $1,106,650 additional 
capital stock, $481 90! at once and the remainder up to June 
30 on notice of iesue. 
The new stock is issuable for the $442,650 stock of the Southwest- 
erp Pennsylvania Ry. (total issne, $1,499,900) not previously owned, 
and has been or will be given in exchange therefor on the basis of 
$125 of Pennsylvania for each $50 share of Southwestern. The re- 
cent. acquisitions on these terms have increased the Pennsylvania 
holdings to $1,057,250, besides which it holds $600,000 of the frat 
mortgage bonds.—V. 80, p. 2399, 2397. 
Pere Marqnette RR.—First Dividerds Under L.ase.—The 
company has declared a semi-annual dividend of 24¢ p. c. on 
its common stock, payable July 3, and the regular eemi- 
annual dividend of 2 p.c, on its preferred stock, payable 
July 1, in both cases to holders of record Jane 19. ‘These 
ure the first dividends payable under the lease of the road to 
the Cincinnati Hamilton & Dayton. Previous dividends on 
common stock were: Apr., 1905, 1 p. c.; March, 1904, 1 p. ¢.; 
1903, 2 p. c.—V. 80, p. 1729, 1959. 
Philadelphia & Lehigh Valley Traction Co.—Sold —At 
the foreclosure sate on June 15 the property was bid in for 
$1,030,000 by William F. Harrity, representing the reorgani- 
zation committee of the Lebigh Valley Traction Co, See 
Lehigh Valley Traction Co, in V. 8), p. 2899. —V. 80, p. 1913. 
yey Fort Wayne & Chicago Ry.—List«d.—The 
New York Stock Exchange has authorized listed $8 341,900 
additional guaranteed special stock, making the total listed 
to date, $34,344,800. T .e proceeds are for improvements and 
additions, notably for track elevation, $873,244; second, 
third, fourth and fifth tracks, $1,055,727; rolling stock, $585,- 
784; real estate and right of way, $307,579; side tracks, $19‘,- 
895.—V. 79. p. 2457. 
Pittsbarg (Kan. )RR.—Proposed Consolidation, —This com- 
ray, which recently changed hands, will, we learn, be con- 
solidated with the city lighting companies, and $690,000 new 





contemplation. The increases in the stock was recently an- 
thor’z d by the shareholders. See V. 80, p. 1856, 1479, 





bonds au'horized for the following purposes: $125,000 to 
cover existing street railway bonds, $53,000 to cover present 
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ht bonds, $35,000 to provide for immediate extensions and 
$00,000 to remain in weonenny. A 10-mile extension is in 
progress southerly to Weir City; another entension, 10 
miles in length, to Cherokee, Scammon and Girard is pro- 
posed and will probably constructed in 1906. Directors : 

President and General Manager, Fred H. Fiteh; Secretary, H. P. 
Fitoh; Superintendent, Henry Mrrison, all of Pitts»urg, Kan.; Guy 
M. Walker and M. R Walker, 15 Wail St., New York. 


Portlan? (Ore.) Con-olida‘ad (Elcctric) Ry.—S_/d.—The 
offer to purchase the shares of this company has been ac- 
cepted by the holders of a sufficient amount of the $4,000,(00 
oatstanding stock to pass the control to J. & W. Ssligman & 
Co, and E. W. Clark & So.—V. 89, p. 2220. 


tebee & Lake St. John Ry.—Listed in London.—The 
London Stock Eachange has granted quotation to a further 
issue of £75,000 4 p. c. prior lien bonds of £.00 each (Nos. 
9,751 to 8,500.).—V. 79, p. 2589, 

Raleigh & Cape Fcar RR.—Consolidation.—Sve Raleigh & 
§.ath Port R;. in V. 80, p. 2400. —V. 79, p. 2589. 

Roch:3ter Syracuse & Eastern (Electric) RR.—New Mort- 

g’.—The company has filed a mortgage to the Knicker- 
pocker Trast Co. of New York, as trustee, to secre not 
exceeding $7,50),00) of 5 p. ce. gold bonds, 

These bonds are dated May 1,1905,and are due May 1, 1945, but 
are subject to cal! in any amounts at 110 and interest on May 1, 1915, 
orany interest day thereafter. Denomination, $1, ; interest pay- 
able ay land Nov. 1. Of the authorizsd amount, $2,000,000 ia to 
be issued when req ested by the directors for building and equipping 
the fine now in progress between Rochester, N. Y., aud the village of 
Lyons; $3. ,00) is reserved to construct and equip the line from 
Lyons to Syracuse, but at not a $35,000 per mile of single 
track nor exceeding at par 75 p.c. of cost and equ!pment; the re- 
maining $2,500,000 is reserved to provide for not exceeding 75 oc. o. of 
the cost of other extensions and permanent improvements or acquial- 
tions of other lines. 

No construction work, it is said, has yet been done East of 
Lyons.—V. 80, p. 2845, 601. 

Roctfurd B-lt By.—New Enterprise —Mortgage.—This 
company, an ally of the Illinois Iowa & Minnesota Ry., both 
having as President H W. Seaman of Chicago, has called a 
meeting of its stockholders to be held at R»om 869, the Rook- 
ery, Chicago, on Aug. 16, to increase the authorized capital 
stock from $100,‘00 to $1,C00,000 and also to approve the 
making of a mortgage to secure not excecding $1,000,000 
first mortgage bonds. Te company was incorporated in 
Ilinois last F-bruary with authority to build a belt line 
around Rockford and various lines diverging from that city, 
ore of these to extend to Freeport. See map of I'linois 
I wa & Minnesota, p. 1576, of RatLway AND INDUSTRIAL 
S-ction for April, 1905. 

St. Louis [ron Mountain & Southern Ry.—Ponds Listed. 
—$2,443,000 additional River & Gulf D.visions first mort- 
gage 4 p. c. thirty-year bonds, making total $21,177,000 

ISSUANCE OF $21,177,000 RIVER & GULF DIVI:IONS 4 P. C. BONDS, 
Rallroad acquired from 8t. Louis Valley Ry., including 

ferry and term'‘nal properties (152°2 miles) ................ $7,200,000 
Railroad acquired from White River Ry.,Memphis Helena 

& Louisiaua Ry. and M-mphis Heiena & Louisiana RR. 


GER GS GEE). .nccorces cocvsecsse ctsccoscccccousccecsoassode 3,089,251 
Extensions of said railroads (273°49 miles)...........-ses0e0. 8,974,773 
Other extensions and branches (! 2°91 miles)................ 240,555 
Terminal property at St. Lonis, Mo., and Thebes and East 

Pe, MTG EER” ni cccadsconscbtescdabbuese Wastdevassceeteameba 458,209 
$719,000 first mortgage bonds of Union Railway Co. of 

M. mphis...... pmecenensengepaneesenceesscunse cnampesacunnescs 719,000 
Railway hes pp covered by mortgage as adirectlien.. 489,143 
F.rry facilities covered by mortgage as a direct lien........ 06,857 

Harnings.—For 8 months ending March 81, 1905, earnings: 
Gross earnings .........$4,875,574 | Total net income....... $2,458,533 
Net oarnings..........0. 1,221,923 | Charges.........-.e«0.-. 1,559,070 
O:her incomeé........... 1,236,610 | Balance, surplus ....... 899,463 
—V. 80, p. 473, 


St Lovis Sou'hwestern R;.—Li:ting of Bond:.—The New 
York Stock Exchange has listed $1,500,000 additional cozsol- 
idated mortgage 4 p. c. bonds of 1982, making a total of $16,- 
678,000, with power to add $:18,{0) on notice of issue, making 
atotal of $16,796,C0’. Of the additional bonds now listed 
$886,009 were treasury bonds and §!,164,000 are part of a 
block of $1,282,000 issued for the acqnisition of outstanding 
équipment obligations, par value §1,058,334, representing 
the purchase price of 1.0.0 box cars and 21 locomotives, 

Earni:.gs.—For the 9 months ending March 31: 

9mos.— Gross. Net. Other inc. Charges. Bal.,sur. 
1904-5... $6,757,242 $2,072,862 $157,137 $1,232,125 $998,874 
1903-4,.. 6,014,015 2,145,615 
—V. 80, p. 872, 713. 

Toledo St. Louis & Western RR. —Stock Certificates Ready 
July 1.—Notice is given by advertisement that on July 1 the 
Central Trust Co. will be prepared to deliver certificates for 
fr: ferred and common stock in exchange for the voting trust 
certificates. —V. 80, p. 1978. 

Underground E ectrie Railways of London.—Listed in 
London.—The London Stock Exchange has ordered that the 
following securities be quoted on the official list : 

Baker Street & Waterloo Ry. Co.—2500,000 perpetual 4 per cent 
debenture stock, in lieu of the Speyer Brothers’ scrip certificates. 

Charing Cross, Euct:n & Hampstead Ry. Oc.—Speyer Brothers ecrip 
b+ meena (partly paid) for £800,000 4 p.c. perpetual debenture 


on ae, pie mye A < Pm ig + Ney g ve 

r cates ar 1 ,' . a 
Senfare stock v. Borpragt ss 1080. Rena te 

Wab.ish RR.—No Interest on Debenture ‘‘A.”—The direc- 
tors on Monday decided to pay no interest July 1 on Deben- 
ture ‘‘A” to:ds. Six per cent was distributed annual!y from 
Jan., 1900, to Jan., 1904, both inclusive, but nothing since 








Suit Filed,—At 8!. Louis on Jane 12 the Mercantile Trust 
C». of New York, the mortgage trustee, filed a suit in the 
Uaited States District Court asking for an accounting of the 
operation of the road since Ju'y 1, 1899, with a view to 
obtaining th» payment of interest on the $30,090,0C0 of 
debenture bonds A” and “B,” Sze V. 80, p. 1480, 1286, 1175. 
—V. 80, p. 2231, 1914, 


Washington County RR., Maryland.—Baltimore & Ohio 
Buys Stcck.—The Baltimore & Ohio RR. Co. has purchased 
from the Commissioners of Washington County, Maryland, 
the $150,000 stock held by the County for $45,0)9 cash, 


Wisconsin Railroad Commission Law.—Bill Passed.—The 
Wisconsin Senate on June 6 the amended Railroad 
Commission Bill, The bill, which seeks to prevent the impo- 
sition of unreasonable rates, was publishedin full in the ‘'R .il- 
way Ave” of Jane 9. The Senate killed the Johnson bill pro- 
viding for a two-cent a mile passenger rate. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—New Director.—H. H. Rogers 
has been elected a director to succeed Frederick P. Olcott, 
resigned on account of ill health. 

Sub ay oe | Statements,—The rather obscure statements 
filed with the County Assessor at Butte, Mont., are reported 


as follows: 
m.—~ ———-Nel income. —~— 


Year ending June1— 1905. 190:. 1905. 1904. 
Boston & Montans..¥14,634,023 $12,720,281 95,888,690 14,574,498 














Anaconda .......... 8,787,345 10,761,472 59,693 1,259,875 
I o. »449.851 (?) 28,106 233,96: 
Trenton 847,421 1,606,497 70,110 74,832 
Butte & Boston .... 1,932,837 1,575,622 178.712 96,853 
Washoe ...... eases 1,097,018 (1) GB) =—«-_—— cwwvesise 

Total ............ $33,749,395 = .....20- $8,692,241 $6,240,022 


Total number of tons mined or extracted..... 3,293,980 2,645,596 

The holdings of the Amalgamated Company in the afore- 
said properties, it is supposed, would entitle it to over 99 p.c. 
of the aforesaid net income (if correctly reported), besides 
= mes ae has large outside interests, as stated in 

. 80, p. i, 

Rehearing Denied.—The Supreme Court of Montana on. 
June 8 denied the appl ‘vation for a rehearing in the Minnie 
H.-aley case, See United Copper, V. 89, p, 1486, —V. 80, p, 2894. 


American C>tton Oil Co.—Additi nal Dib:ntures,—The 
New York Stock Exchange has been requested to list an addi- 
tional $2,000,000 of 41¢ o. c, debentures, recently sold to re- 
place loans for working capital. This will make the total 
amount of debentures listed $5,000,000.—V. 80, p. 118, 


American Enameled Paper Co.—Suale July 12. -This com- 
pany’s property at Eliington, Conn., is advertised for sale 
under foreclosure of mortgage of July 2, 1900 (Iaternational 
eng a Boston, trustee), at Ellington on July 13.—V. 

» De. ‘ 


American Hardware Corporation.—Real Estate Mortgage. 
This company’s subsidiary the Russell & Erwin Manufactar- 
ing Co. has made a real estate mortgage to the Emigrants’ 
Savings Bank, covering the property 41-45 Chambers St., 
Now York City; amount $400,000; interest rate 4 p.c. per 
annum —V, 80, p. 1118, 1110, 


Ameri.an Ice § curities Co.—Listcd, -The N. Y. Stock 
Exchange has listed $5,000,000 of the capital stock and 
authoriz:d the listing of an additional $15,000,900 from time 
to time when issued prior to Spt, 1, 19)5, making the total 
$29,900,000. Of the $3,900,000 new debentures due April 1, 
1925, $344,489 remain in the treasury to take up outstanding 
stock of American Ice Co, 

Earnin;s—Of the Amesican Ice Co, (old company): 


Year— 1904. 1903. 1902. 
Gross earnings......... sivadoal $6,942,313 $6,785,058 $6,411,263 
Not earmings. oo oo ecceccens 824,258 def.8,429  def.346,362 
~V. 80, p. 1730, 1237. 


American L ‘comotive Co.—To Hnter Automobile Field.— 
The company, it is announced, is preparing to establish a 
plant at rovidence for the manufacture of automobiles—at 
the outset the Berliet (French) touring cars and ,l:asure 
vchicles of 25 and 40 horse power.—V. 80, p. 1730, 1480. 


American Screw Co —Increased Di idend —A quarterly 
dividend of 14 p. c. has been declared, payable Jane 30, to 
holders of record Jane 20, This increases the yearly rate 
from 4 p. c, to 6 p, c.—V. 75, p. 1402, 


American Writing Paper Co.—Listed in Boston.—The 
Boston Stock Exchange has listed this company’s first mort- 
gage eers Sat 5p.c. gold bonds due July 1, 1919, total 
authorized issue $17,000,000 ; retired by sinking fand, Fo 
000.—V. 80, Pp. 1172, 878, 


American §S velters Securities Co.—On Unlisted.—The 
New York Stock Exchange has admitted to quotation on the 
unlisted sheet $80,000,000 cumulative 5 p. c. guaranteed pre- 
ferred stock, Series ““B.”—V. 80, p. 2221, 1973, 


Barney & Smith Car Co.—New Directors— Accumulated 
Dividende,—At the annual meeting on June 6, George B, Cox 
and Joseph Rawson of Cincinnati were elected directors to 
succeed W, J. L‘ppincott and F. E. Smith. The ‘Cincinnati 
I. quirer says : 


A motion was gas and carrie1 unanimously instructing the directors 
to name a committee totake up the question of back dividends and 
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formulate a plan for settlement, the same to be submitted to the 


stockholders as soon as possible. It was learned that President J. D. 
Platt had alread 
done for the preferrea stockholders, and that he has under way a plan. 

Report,—See page 2156.—V. 80, 1237, 

Bessemer Foundry & Machine Co., Pittsburgh.—Bonds,— 
This company, incorporated in February last with $500,009 
authorized capital stock, is said to have been placing an is- 
sue of $150,(0) first mortgage 5 p. c. gold bonds to increase 
the capacity of its plant at Butler, Pa. Incorporators James 
K. and D. B. Neagley and L. B. McKyan, all of Pittsburgh. 


Boone (Iowa) @2s Co.—Bonds Offered —The Milwaukee 
Trust Co. is offering, at a price tonet over 5p. c., $*2,000 first 
mortgage 5 p. c. gold bonds. An advertisement says: 

Bonds dated June 23,1903; interest payable Jan.1 and July 1; 
denomina‘ion, $1,000; authoriz'4 bond issue, $150,000. Mr. E.G. 
Pratt, President (now General Manager of the Milwaukee Gas Light 
Co.). For year ending Deo. 31, 1904, gross earnings, $24,215; operat- 
ing expenses, ino!uding insurance and taxes, $15,643; net earnings, 
$8,572; interest charges on $38,000 of bonds outstandicg at that time, 
$4,400; net surplus, $4,172. The proceeds of the $¢2,000 bonds are 
to be used in improvements and enlargements. Capital stock $250,000. 


Boston Conso'idated Gas Co.—Con-clidation,—The com- 
pany on June 13 filed its acceptance of the consolidation Act 
and its agreement within twelve months from the date of the 
consolidation to reduce the price of gas to £0 cents per 1,000 
=— feet. See Massachusetts Gis Companies, V. 80, p. 1974, 

482. 

The properties of the following companies have been taken 
over : 

Bay State Gas Co. of Mass.; Boston Gas Light Co.; Dorohester Gas 
Light Co.; Massachusetts Pipe Line Co.; South Boston Gas Light Co.; 
Linne Ge Plains Gas Light Oo.; Brookline Gas L'ght Co.; Roxbury Gas 

The Massachusetts Gas & Electric Light Commission has 
been requested to approve a contract with the New England 
Gas & Coke Co., whereby the latter agrees to deliver as a 
minimum at its works in Everett, Mass,, 8,500,000 feet of 
gas per day of 12 candle power for 14 cents per 1,000 feet, or 
28 cents for 18 candle power gag. 

These prices, it is stated, are less “‘than it would cost Boston Con- 
solidated Gas Uo. to make itsown gas with works of standard type 
properly equipped, suitably situated ani of snfficient capacity to 
pag the gas required for the whole district to be suppliea.”—V.80, 
p. . 

Brooklyn He'ghts Realty Co.—Decisionin Fav:r of Share- 
holders,—Justice K :lly in the Supreme Court in Brooklyn on 
May 3 handed down a decision in the stockholders’ suit hold- 
ing certain of the directors, who h: says are chargeable with 
knowledge of the wrong-doing, liable for waste of the com- 
pany’s property and an accounting to the stockholders, on 
the ground that the Vice-President of the corporation pur- 
chased the site of the Pierrepont House, corner of Montague 
and Hicks ste., Brooklyn, from another director for $189,/00, 
and turned it over at once to the company for $250,000. The 
old hotel and adjoining houses were razed but nothing 
has been done towards the construction of the proposed 
Hotel Woodruff. —V, 78, p. 1169, 


(The) Carpenter Steel Co., Reading, Pa.— Reo~ganizzd.— 
The receiver of the old company was discharged on May 17 
and the property turned over to the new company which was 
organiz<d with $1,200,900 capital stock and $350,v00 of 5 p. c. 
bonds per plan in V. 79, p. 2088. 


Central Lron & Steel Co., Harrisburg, Pa.—Bond Issue 
Proposed.—The shareholders will vote July 20 on ‘a proposi- 
tion to issue bonds to the amomnn' of $1,500,000, to provide 
for extensions as needed, The ‘Iron Trade R :view” says : 

The company is a consolidation of ‘he Bailey and MoOormick inter- 
estsand has the Paxton furnaces, an open hearth steel plant with 
four large furnaces, and some of the best known plate mills in Penn- 
a, A ° = stock is $5,000,000, but there is no bonded 

t.—V. 78, p. 


Charleston (Ill.) Gas & Eleetric Co.—Successor.—See 
Charleston Il'uminating Co., V. 80, p. 2491.—V. 25, p. 1856, 


Chicago Duck & Canal Co.—M.urtgcge.—A mortgage was 
recently made to W. A. Jeffries, trustee, to secure a loan of 
$300,090, payable in 20 annual psyments of $15,000 each be- 
ginning Apr. 1, 1906; interest 4 p, c, per annum, 

The mortgage covers a lot 469x161 ft. at 460-540 Illinois S'., Chicago, II., 
which is to be improved with a six story and basement brick mill construction 
building covering 45. x120 ft., to cost about $30,000; also covers a plant 450x22) 
ft. on Chicago River, with one story bri k warehouse thereon. Company tn- 
corporated in 1857. Its authorized capital stock is $/,v00.00', outstanding 
$*25,400; dividends are betng paid at the rate of 8 p. 9. per annum quarterly, 
March 1, ete. Ola bonds outstanding $30,000 4 p ¢. and 345. 00 446 p. c. Presi- 
dent, Eugene H Fishburn; Treas., Chas. D. Richarde; Sec., W. O. Green; 
office, 34 Ciark St , Chicago. 


Citizens’ Gas & Electric Co., Council Blaffs —New M>rt- 
=4 second mortgage has been made to the American 

yan & Trust Co, of Boston, as trustee, to secure $3°0,909 of 
5 p. c. gold bonds, principal and interest guaranteed by the 
Omaha E'ectric L'ght & Power Co., which owns the entire 
$250,000 capital stock. 

The new bonds, of which the present issue is $115,000, will provide 
forthe payment of the flua‘ing debt and for improvements. Is«ae 
dated March 1, 1905, due March 1, 1925, but subj c* to call after 
March 1, 1910, at option of company, in any amount, at 106; interest 
payable Sept. 1 and March 1 at offi ‘s of trustee. There is a first mort- 
gage of the Council Bluffs Gas & Electric Co. securing $250,000 30- 
pn 5 p. ec. gold bonds due Nov. 1, 1925; alsoa first mortgage of the 

itizens’ Gas & Electric Co. securing $150,000 5 p. oc. gold bonds 
dated Dec. 1, 1900, and due Jan. 1, 1926; trustee of Both issues, New 
York Security & Trast Co. (now New York Trust Co.). The Citizens’ 
and Council Bluffs comes nies were merged under the laws of New Jer- 
sey in January, 1904.—V. 77, p. 253. 


Citizens’ Gas, Electric & Power Co, —See Nantucket G:s 


come to the conclusion that something should be 


City Water Co. of Ocean Park, California. —Bonds,—Thig 
company has filed a certificate of bonded debt to the 
amount of $150,000. 

Colorado Fael & Iron Co.—Director R signs.—It is stated 
on apparent authority, though not officially, that John D, 
Rockefeller Jr. has resigned from the Board of D:rectors, 

Bond Listin7.—See Colorado Industrial Co., below.—V. 89, 
p. 1726, 1481. 

Colorado Industrial Co.—Authority to Li:t.—The New 
York Stock Exchange has authoriz d the listing from time 
to time up to Dec. 81, 1905, of $7,932,000 first mortgege and 
collateral trust guaranteed 5 p.c. bonds, making the total 
$24,932, 000. See V. 80, p. 1425 

Con olidated Cotton Diack Co —Prog ess of Reorgsnizi- 
ti: n of Old Vompani-s.—The time for deposits uncer the pian 
tor the consolidation expired Jane 8, the committee having 
determined to make no forther extension. The Continental 
Trust Co. of Baltimore, the depositary, announces that $5, 
218,000 out of the $6,000,099 income bonds of the Mount 
Vernon- Woodberry Cotton Duck Co., or 87 p.c.; 22,481 shares 
of preferred stock out of 27,500 shares, or 82 p. c., and §9,050 
shares of common stock out of about 98,000 shares of com- 
mon stock, or 9: p. ¢, of the United States Cotton Duck C»r. 
poration, have assented to the plan.—V. 80 p. 2346, 1915, 

Consolidated Gas Co. (N. ¥.)—Bills Signed—New Commis. 
sion.~ Governor Higgins, haviug signed the gas bills recently 
paseed by the New York Legislature, has appointed as mem- 
bers of the Gas & Electricity Commission James R Sheffield 
of New York, Judge B, B. Shedden of Plattsburg and former 
Attorney-General John C, Davies of Camden, Oneida County, 
See character of gas bills in V. 80, p. 1858. The powers of 
the Commiesion are stated briefly as follows: 

The commission will have supervision of all gas and electric-light, 
heat and power companies, and imay fix the standard of gas furnished, 
a8 well as a standard of pressure. Books of corporations may be ex- 
amined by the commission and comprehensive report: are to be filed 
by the corporations, which after July 1, 1905, camnot be organized 
except with the consent of the commission, nor can they incre ise 
their stock or issue bonds, nor can one corporation transfer or lease 
its franchise to another without the consent of the commission. The 
mayor of a city, the trustees of a village or the town board of a town 
of 100 customers may demand of the commission an investigation as 
to the price or quality of gas or electric light furnished, and the law 
makes it possibie for the commission to enforce its orders by manda- 
mus. The commission will have an office in Albany, one in New York 
and one in Boffalo, and must meet at least once a month at Albany. 

Municipa! Lighting Plants.—The city of N-w York has 
purchased for $359,0°0, as a site for its proposed electric- 
lighting plant, the entire block bounded by Avenue A, the 
East River, 90th and 91st sts. It has also purchased for 
$200,000 a site for a municips-lighting plant on the East 
River in the Borough of Q ‘eens, at Nott Ave. and Vernon 
Ave, Regarding the latte: plant, ‘‘E»gineering Record” eays: 

This plant isto be used to furnish electricity to light the str: e‘s, 
doing away with gas lamps entirely, and also to light the brid.es, 
public parks and city offices. It is partof the plansto connect the 
plant in Long Island City with one to be erected on the line of Av. A 
1m Manhattan. That connection, however, is to be used only in care 
it is desired to furnish current fvr all the boroughs from either plant. 
The Long Isiand City plant is intended to furnish lights for the 
boroughs of Brooklyn and Queene. The fuel for the plant willbe 
combustible rubbish, the city having at its disposal over 100,000 tons 
a year, equal in steam-producing capacity to 20,009 tons of coal. 

Tae Department of Street Cleaning is constructing an 
lectri--lighting plant under the Wiiliamsburg Bridge on the 
Manhattan side, It is the intention to use as fuel the com- 
oustible rubbish of the city, as used in the street-cleaning 
plant at the foot of West 47:h St., Manhattan, for five years 
past.—V. 80, p. 2346, 2222, 

Consumers’ Electric Co., Ottawa.—Purchase by City.— 
The city proper-y owners, by a vote of 1883 against 1440, 
have adopted the proposition to buy this company’s plant. 
See page 2479, rate & Ciry DEPARTMENT.—YV., 69, p, 1151. 
Consumers’ G:8 Trust Co. «f Indianapolis.—Sale —The 
lirectors bave ordered that sealed bids be advertised for, to 
16 opened Sept, 11, for the pipe lines and other property in 
[adianapolis, except bills receivable and a lot corner I[ilirois 
and 22d Street. See cfficial notice on page xiji of advertise- 
ments in this issue.—V. 80, p. 2347, 2222, 

Continental Coal Co —See K nawha & Hocking Coal & 
Coke Co, in V. 80, p, 2401.—V. 80, p, 2222, 

Dalias (Tex.) Gas Co.—Successor Compary.—This ccm- 
pany was incorporate? under the laws of Texas on June 6 
with $',000,000 authorized capital stock, of which $30),0(0 is 
6 p. c, non-cumulative preferred (par of shares $100) to take 
wer the property of the D.llas Gas & Fuel Co. (V. 71, p. 
1070). The City Council of D:llas has recently granted the 
company & 20-year franchise, limiting the price of gas to 
$1 35 gross; $1 25 net. The company agrees to extend and 
improve the plant, A bond issue is contemp!ated. Directors: 
Henry R. Wilson, Frank Tilford, J.C. O'Connor and H. A. Kahler, 
all of New York; J. E. Schneider, E. O. Tenison, W. G. Breg, Thomas 
Shearon and W. KR. Styron of Dallas. 

Dallas ( Tex.) Gis & Fael Co.—See Dallas Gas Co, above.— 
V. 71, p. 1070. 

D lawsre River Ferry Co.—Cailed Bouds —Ten bonds of 
1891 (authoriz 4 issne $5 !9,000) have been called for payment 
on July 1 at 105 and interest at the Provident Life & Trast 
Co. of Philadelphia, viz.: Nos. 1, 55, 81, 162, 116, 140, 149, 
219, 293 and 427.—V. 77, p. 2283. 

Denver (Col.) Gas & Electric Co.—Description of Plant.— 
The “‘E ectrical World & E:gineer” of June 8 contains a 5- 





& Evectric Light Co, below. 








page illustrated article regarding this company’s plant.—V- 
80, p. 1114. 
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Detroit Iron & Steel Co.— Plant.—See description in ‘‘Iron 
Trade Review” of June 1.—V. 78, p. 2387. 


Dexter Portland Cement Co.— New Bonds.—The sharehold- 
ers will vote at N«zareth, Pa., on Jane 15 on a proposition to 
increase the indebtedness from $200,000 to $4€0,000. Joseph 
Brobston, Secretary.— V. 72, p, 875. 


Domi: ion Iron & Steel Co.—Sale of Fonds.—The remain- 
ing $1,0:0,000 2d mortgage 6 p. c. bonds recently sold were 
taken by some of the directors and friends of the comrany at 
75, the previous $1,500,000 having been placed at par. 

Rail Contrcet.—The ‘‘Iron Age” says: 

The Minister of Railways and Canals has given an order for 20,000 
tons of steel rails to the Dominion Iron & Steel Oo. They are to be 
laid on the Intercolonia) line and must be delivered before the close of 
the current year. Ifthe contracts for a part of the Eastera division 
of the Grank Trunk Pacific are given out next autumn, as the Com- 
missioners expect, the Dominion Company's miil will be lik«ly to have 
orders from that quarter as well. The company is now ready, it is 
nnd: ratood, to make rails up to the full capacity of its rail plant.— 
J. 80, p. 1481, 1425, 

Eau Claire ( Wis.) Gas Light Co.— Bonds Offered.— Davitt, 
Tremble & Co., Chicago, are offering at par and interest 
$160,000 first mortgage 5 p. c, gold bonds, dated April 1, 1905, 
due April 1, 1925 ; redeemable after April 1, 1915, at 103 ana 
interest ; interest payable Oct. 1 and April 1 at the Mer- 
chants’ Loan & Trust Co, trustee, Chicago. Danominations, 
$500 and $1,000, A circular says : 

Capital stock author!zed, $250,000; issued, $160,000; in treasury, 
$90,000. Boud issue limited to $259,000; outstanding, $160,000 ; 
held in escrow for extensions issuable at not exceeding 80 p. o. of 
cost of same (when net earnings are twice the interest charge on bonds 
issued ana then to be iesued), $90,000. For year ending Mar. 31, 1905, 
gross earnings were $34,064 ; operating expenses (including insurance 
and taxes), $17,904 ; net earnings, $16,160; interest on outstanding 
bonds, $8,000; surplas over interest, $38,160. Annual sinking fand, 
beginning with 1911, equal to 2 p.c. of bonds then outstanding. 
Franchises are perpetual and without unfavorabie restrictions. 

David Douglas, the President and Manager, previously General 
Superintendent of Minneapolis Gas Light Co., writes under date of 
April 11: In 1901 the company constructed an entirely new [coal] 
gas works, buildings of brick and apparatus of most modern type ; 
gasometer, Capacity 110,000 ou. ft.; generating capacity of worke 
250,000 cu. ft. perday. The distributing system consists of about 19 
miles of mains and 1,350 meters in ue, Company will lay about 5 
miles of additional mains this year, adding about 500 new customers. 
Gas is sold for both light and fael at from $1 40 to 81 20 per thousand 
cubic feet, and for manufacturing purpoees in large quantities as low 
as $1 per thousand cubic feet. Sales of gas for year 1904 were 20,- 
182,500 on, ft. Book value of plants and current assets, $319,305, 
against which there is vutstanding $160,0U0 firat mort. 5 p. co. bonds. 


Edison Sault Electric Co., Sault Ste Marie, Mich.— 
Mortgazge.—This company has made a mortgage to the Cen- 
tral Trost Co, of New York, Trustee, to secure $500,000 
bonds igsuable for improvements and additions, The com. 
pany began business in 1888. H. T. Dunbar, President. 


Edwards Eiectr'c Headlight Co., Laporte, Ind.— Successor 
Compa’ y —This company was ivcorporated in Indiana on 
May 24 with $250,0,0 authorized capital stock and took over 
he property of the Edwards Railroad Electric Light Co. of 
Cincinnati, which was bid in by M. K. Northam for the 
bondholders.— V, 80, p. 1782. 


Edwards Railroad Electric Light Co.— Reorgan zed,— 
See Edwards Electric Headlight Co, above.—V. 80, p. 1732. 


Fquitable Life Assurance Sa iety.— Majority of S'ock Sold 
and to be Truste:cd—Chuirman & lectid—Rsignaiions Re- 
ceiv.d,— Late on June 9 announcement was made of the fol- 
lowing important events: 

1, A majority of the company’s $100,000 capital stock has been pur- 
chased from Vice-President Hyde by Thomas F. Ryan, the purchase 
“being absolute and free from commitment as to future action.” In 
a letter made public on June 15 Mr. Ryan states that the amount of 
stock purchased was $50,200; purchase price $2,500,000. He fur 
ther explains that he is the sole owner of this stock, and that no other 
person or interest bas contributed or has the right to contribute a sin- 
gle dollar toward the purchase, the policy-holders Wyner | men- 
tioned in connection with the transaction havisg actedin an advisory 
capacity. The amount of stock retained by Mr. Hyde ie said to be 
$7,400 or $7,500. 

2. The eng tehenees will be (has been) placed in the hands of 
a board of trustees having no c: nnection with Wall 8t. 

8. The board of voting trustees consists of ex-President Grover 
Cleveland, Morgan J. O’Brier, Presiding Justice of the Appel- 
late Division of the Supreme court, and George Westinghouse of 
Piiteburgh, Preeident of the Westinghou:e Elec. & Manufacturing Co. 

Mr. Westinghouse holds a policy in the company fur $100,000; Judge 

’Brien for about $160,000 

4. Paul Mortor, Secretary of the Navy, bas been elected Chairman 
of the boara of directors, with plenary power over all the officers and 
ffairs of the society. To accept this position he relinquishes his pro- 
ported connection with the syndicate which contemplates the building 
of subways in New York City as acjancts to the surface railways. 

The resignations of James W. Alexander, President; James 
H:zen Hyde, Vict-President; Gage E. Tarbell, Second Vice- 
President; George T. Wilson, Thira Vice-President, and William H 
McIntyre, Fourth Vice-President, have been placed in the hands of 
Mr. Morton, su!j-ct to whatever action he may deem necessary after 
State Superintendent Francis E. Hendricks has made public his report 
on the investigation of the Equitabie’s affairs. 

ABSTRACT OF TRUST AGREEMENT DATED JUNE 15, 1905, 


PaRTIES.—Thomas F. Ryan of the first part and Grover Cleveland, 
Morgan J. O’Brien and George Westinghouse (trustees) of second part. 

PREAMBLE.— Whereas the society has $100,000 capital stock, of 
which $50,200 is owned by Mr. Ryan, and 52 directors, of which 13 
are elected annually; and whereas the ee for the mutua ization of 
the society by giving the policyhoiders the right :o elest 28 of the di- 
roctors has hitherto been prevented by litigation, and whereas it 1- de- 
sired as far as practicable without farther delay to attain the :esult 
sought by such pian; now therefore— 

1. STOCK TRUSTERD.—Mr. Ryan transfers to the trustees the 
$50,200 of stock for the purposes of this agreement.’ 

TRUSTEES TO ELECT AS MAJORITY DIRECTORS THE NOMINEES OF 
POLICYHOLDERS.—At every annua! election the trustees eha!l so vote 
said stock as to elect out of every 13 directors, 6 selected in their 
Uncontrolled discretion by the trustees and 7 (all policy ho! ders) rom- 
inated in washing pilor to Nov. 1 in each 5 ear by h: liers of policies 
which have been in force more than one year, to the end that of the 


52 directors 28 shall be policyholders of the society selected by or on 
behalf of the policyholders. 
3. MUTUALIZATION.—Trustees may take any action necessary to 
effeot the mutualization of the society by giving the policyholders the 
ht to elect 28 of the directors. 
Upon mutualization the trustees shall continue to elect the 24 
minority directors in their ancontrollied discretion. 

5. VACANCIES IN THE BOARD.—In case of vacancies in the board of 
directors ‘‘the trustess may make recommendations to the directors of 
the seciety as to the persons to be elected to fill such vacancies, to the 
end that the purpoees of this agreement may be promptly and effect- 
ually accomplished.” 

6. ACTION OF TRUSTEES MUST BE UNANIMOUS.—No vote shall be 
cast upon said stock for any purpose except with the unanimous > 
proval of the tees, but the trustees may empower any one of their 
number actually to cast their vote. 

7. VACANCIES IN BOARD OF TRUSTEES shall be filled by the remain- 
ing trustees. Any trustee may resign. 

8. DIVIDENDS ON STOCK DEPOSITED shall go to Mr. Ryan. 

9. TRUST AGREEMENT TO CONTINUE 48S LONG AS TRUSTEES SHALL 
DEEM ADVISABLE.—This agreement shall continue for the full term 
(5 years) authorized by New York statues acd thereafter as long as 
the trustees shall deem advisable. This agreement may, however, be 
terminated by the trustees in their discretion whenever in their 
Opinion its purposes have been accomplished, or for any reacon its ter- 
mination is in their opinion advisable. 

10. ANY SHAREHOLDER May Deposit his stock under this trust. 

The trustees in a letter to the yolicy-holders say: 

“In order that this policy-holding directorship may speedily reach 
the numerical proportion of the entire board which is contemplated, 
we have determined at an early date to recommerd policy-holcers to 
be elected by the board to fill existing vacancies. We therefore urge 
policy-holders to at once notify us of their preferences in regard to 
these vacancies. All communications should be addressed to the trus- 
tees at the Equitable Building, No. 120 Broadway, New York City.” 


The Crimmins committee of policy-holders have unani- 
mously adopted a resolution approving the voting trust, and 
by circular are urging the policyholders to give it support. 

It is understood that one of the reforms that will be intro- 
daced will be the limiting of the society’s investments to 
practically a savings bank basis—V. 80, n, 2401, 2347. 


Farmers’ Co-operative Harvesting Machine Co. of Amer 
ica, Springfield, 0.—New Plant.—This company has re- 
cently completed its plant, 400x60 ft., 3-story, for the manu- 
facture of farm machinery, including binders and mowers; 
also household articles. Authorized capital stock, $500,000. 
W. M. Whitely writes: 

Operates on the co-operative plan with the farmers for stockholders. No 
bonds or preferred stock. There are about 10,000 shareholders a. the present 
time, which will be rapidly increased, averaging aoout $100 esch. Goods are 
bought at a rebate from standard prices, participated in dividends of the com- 
pacy. The works are now in xctive operation, bit ‘o a limited extent of the 
plan contemplated.—V. 79, p. 2452. 

Fisheries Company.—Scle cf /lunt.—A controlling inter- 
est in the capitsl stock, it is announced, has been sold to S, 
A. Tuska, G. R. Tuska and others controlling the Atlantic 
Fisheries Co, of Virginia, New York cffice, No. 62 William 
St. The Messrs. Tuska have been elected respectively Presi- 
dent and Vice-President, anda new board of directors has 
been organized. Former President Captain N. B. Church 
remains on the executive committee and in charge of manu- 
facturing and fishing operations, Half of the $500,000 first 
mortgage 63, we are informed, have been taken up at par, 
and the remainder will be retired on July 1, The status of 
the company otherwise remains unchanged. 

Report.—The report for the calendar year 1904 showed: 

Total profits, $977,245, against $1,572,498 in 1903; surplus over all 
expences and charges $48,838, against $493,303. The catch was 
382,000 barrels less than in 1903, and the price of domestic fish oil, of 
which a large amount was carried forward from 1903, fell from 2. ‘2 
cents per gallop to 1: 12 cents per gallon. 

BALANCE SHEET OF DEO. 31, 1904. 


“ Assets. - Factories, real_estate, etc., $1,657,629 ; patents, good-will, etc., $1,- 
262,75; Office furniture ‘and fixtures, $2,761; merchandise on hand, 5 $ 
boads purchased, $1,525; cash, $404,931; sundry debtors, §261,3(4; total, $3,952,- 
6 


BLiabilities.—Preferred stock, $2,000,000; common stock, $532,767; first mort- 
gage bonds, $500,000; sundry creditors, Terra reserve fund account, $521,467; 
profit and loss account, $259,21¢; total, §3,752,7¢8.—V. 75, p. 1149. 

George’s Creek Coal & Iron Co.—Sale of Car Trust Bonds, 
—The Mercantile Deposit & Trust Co. of Baltimore recently 
purchased $150,000 41¢ p. c. car trust bonds, which are se- 
cared by rolling stock that actually cost $285,000. These 
bonds will be retired $10,000 June 1, 1906, and a like amount 
annually thereafter.—-V. 76, p. 708, 385. 

Greene Consolidated Copper Co.—Output.—President W. 
C, Greene, ina circular dated June 5, gives as follows the 
production of bulliov, etc., for May, 1905 [earlier months 
annexed for comparison,— Ep ], and says: 


May,’05. Apr.,’06. Mar ,’05. Feb.,’05. Jan.,’05. 
Bullion (1bs.)....... 5,469,000 4,944,492 4,831,596 5,056,531 4,834,054 
Copper sold (ibs.)...8,8€69,.000 Not 3,260,400 2,999,600 —" 


Aver. price (cts.). 14°937 reported. 15°369 15°329 
The production of copper for May was 5,869,000 lbs., containing as 
bi-products 38,970 ounces of silver aud 292 593-1000 ounces of gold. 
On June 8, 1965, dividend No. 12 of $345,600, being 40 cents per 
share [par $10], was declared, payable June 20, making an aggregate 
of $2,-¢12,000 in dividends declared. The reduction in the mining tax 
under the new mining law of diexico from 810 to $3 per pertenencia 
will « flect a saving in the mining tax on the property of $48,000 per 
annum. The opening of the Dawson coal fields since the acquisition 
of the El Paso & Northeastern properties by Phelps, Dodge & Oo., will 
also probably eftect the saving of over $200,000 per annum in the cost 
of fael. Number of stockholders, 4,670. 

Dividend No 19, paid Feb. 29, 1905, and No. 11, paid April 
20, as well as No, 12, now declared payable June 20, were 
each 40 cents per share (4 p. c.) so that thus far in 1905, divi- 
dend distributions have been made every two monihs at the 
rate of 4p. c, per annum. No circular was issued in May. 
Resignation.—Henry Oilesheimer has resigned from the 
board of directors of this company, and with EB, Tustin 
has algo handed in his resignation as director of the Greene 
Consolidated Gold Co, and the Greene Consolidated Gold- 





Silver Co.—V. 80, p. 1732, 1481. 
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Greens Con:o idated Gold Co.—See Greene Consolidated 
Copper Co, above.— V. 80, p. 1061. 


Hannawa Falls Water Power Co., Potsdam, N. Y.—Suc- 
cessor.—See Northern Power Co. below.—V. 75, p. 1357. 


Hartford (Conn.) Elcetrie Light Co.— New Securities.— 
This company, which has outstanding $1,600,0:0 capital 
stock and a bond issue of $209,000 (opticnal at $100 in Decem- 
ber) has obtaised authority from the Connecticu: Logisla- 
ture to increase its limit of capital stock issuefrom §$2,000,- 
000, the present authorized amount, to $3,000 000, and to 
make a bond issue for $2,000.00), but not to«xceed three- 
quarters of paid-up capital stock, The proceeds of the bonds 
will be used to take up the bond issue optional next Decem- 
ber, and to provide for improvements and additions to the 
property as from time to time required.—V. 79, p. 620. 


Heywood Bros. & Wakefield Co.—All Accumulated Divi- 
dends Paid,—This company paid on Jane 7 a dividend of 24 
p. c. on its preferred shares to stock of record of Janel, 
1905. With this payment the preferred stock ($4,000,000) 
has received ite full cumulative dividends of 6 p. c. per an- 
num, the next regular semi-annual dividend being paya»le 
Sept. 1, In June, 1901, a similar extra dividend of 24 p. c. 
was paid, leaving the amount unpaid 24 p. c. as above 
stated. Common stock, $2,000,000; ow of shares, $100, Main 
<ffice, Gardner, Mas?, V. 72, p. 1240. 


Hudson Iron Co., Secaucus, N. J.—Description of Plant,— 
See “ Iron Trade Review” of June 8,—V. 79, p. 630. 


Imperial Paper Mills, Stargeon Falls, Oat.—Debdentures 
Offered.- This company, owning paper and pulp mills at 
Sturgeon Falls, Oat., March 21 -ffered at par in London 
£60,000 6 p.c. debentures, being the remainder of an author- 
ized issue of £200,900 debentures of £100 each. 

A circular says in part : 

2140,000 of the above iseue of debentures has already been sub- 
scribed (282,600 having been taken in exchange by the holders of an 
equivalent amount of 6 p. c. debentures of the Sturgeon Falls Palp 

. Limited). The debentares carry an additional interest of one per 
cent »eF annum 40 ees as any of the prior lien bonds remain unre- 
deemed ;interest payable half-yearly on July and J « The deben- 
tures are secured by a mortgage deed of trust (Thomas Carriitt and 
David Sinclair, both of London, England, trastees), ana after payment 
of the prior lien bonds will constitute a first charge on the property. 
The deben' ures will mature at a premium of 5 p. c. on Jan. 1, 195%, 
but are repayable at same premium at any t'me previously on eix 
months notice by company; on 7, distribution of assets upon the 
reconstruction or amalgamation of the company with another com- 
pony before Jan. 1, 1958, the debenturesare also repayable at premium 
of 5 per cent. 

Nomina! capital, 87,000,000, divided into $1,000,000 7 p. oc. prefer- 
ence stock and $2,000, 00 ordinary stock ; $50°,0:0 preference stock 
remains unissued. The company has agreed to set aside for the re 
demption of the £100,000 prior lieu bonds, one-half of ite net profita 
after payment of interest on bonds and debentures. Upwards of 
2 A been spent on the erection of ‘he mills and machinery 
and the development of the water power and other properties, and 
the mills are now producing from 45 to 50 tons of iy 4 per day, at 
which rate of output a net profit of, say £25,000 tc 230,000 per annum 
should be earned. As the result of various improvements now being 
made, this output should be considerably increased, with a atill 
greater extension of prvfite. The } ne oe production of the mills is 
over-sold at favorable prices, and the «xisting plant is ineufficient to 
cope with the orders in hand. Secretary and Loudon ; flice, F. Graham 
saee, © King 8t., Cheapside, London, E. O.-- V. 78, p. 2014, V. 77, 
p. > 


Independe:.t Telephone Secarities Co.—Change in Con 
at e — (N. Y.) Telephone Co, in V, 80, p. 2402. 
_ . , P. ‘ e 


International Mercantile Marine Co,— Meeting Postponed. 
The an: ual meeting set for June 5 was postponed until June 
28.—V. 80, p. 1426, 1000. 

Iaternation.l Steam Pump Co.— New Direc/or.—J. B. 
Haggain has been elected a director to succeed H. B. Hollins, 
resigned.—V. 80, p. 1916. 

Jackson Iron & Tin Plate Co.—‘“uccessor Company.— 
The Phillips Sheet & Tin Piate Co., it is stated, has 2 in- 
corporated in W st Virginia with $200,000 stock to take over 
the property. See V. 80, p. 1733, 


Lancaster (Pa.) Electric Light, Heat & Power Co.—Set- 
tlement,—-The long-standing contest for control was ended on 
May 2, when the following compromise board was elected: 

W. F. Beyer, George B. Wilson, H. A. Mettfett, Lancaster; G. Sear- 
ng Wilson, J. B. Lewis, W. E. Frits, Charles H. Barr, Philade!phia. 

Capital stock, $15°,000 (or $200,000 ?), on which dividends 
are said to have been paid at the rate of 7 p. c. per annum. 
Bond issu: $100,000 of 80-year first mortgage 5s, issued in 1888. 


Long Island Consolidated Electrical Companies.— Incor- 

rated.—This company was incorporated at Albany on 

arch 30 with $25,0. 0 capital stock, in shares of $100 each, 
evidently as an »djunct of the Long Island RR. Co. (Penn- 
sylvania RR.) 

Author'zed to construct, extend, repair and improve and farnish the 
motive power for railroads and other works, and to aid therein; also 
to acquire the stocks and bonds of avy corporation and issue in ex 
change therefor ite own stocks. Directors and their shareho dings : 
Dumont Clarke, 50 shares, and Walte: G. Oakman, 50, both of New 
York City; Thomas DeWitt Cuyler, 50, John P. Green, 50, Samuel 
Rea, 50, Charlies E. Pugh and 8 M. Provost, of Philadelphia; William 
F. Potter, since deceased, of Fiusning, L. I.; Cnarlee E. Addison, of 
Hempstead, L I. 

Macka) Companies.—Approt d,—- The sharehold: rs on June 
15 adopted ‘he proposed changes in the deed of trust, See 
V. £0, p. 1974, 

Massachusetts Gas Cos.— Receipts —Taoe ‘“ Boston News 
Burean ” figares that this company’s receipts from dividends 
for the fiscal year ending June 30, 1905, aggregate $340,466, 


being due to the fact that in the previous year dividendg for 
only six months were received from the Bay State, 
Roxbury aud South Boston companies, Assuming the amount 
receive: from interest to be the same as in the eth year 
($678,286) and the current expenses also to the same 
(320,257), asurplus of $498,495 is estim:sted as remaining over 
and above the 4 p. c. dividends (oger~gating $1,000,000) on 
the preferred stock, as agains: $252,060 for the year 1908-04, 

Con: lidation of Subsidiaries.—See Boston Consolidated 
Gas Co. above.—V, 80, p. 1974, 1482, 


Massillon (0.) Coal Mining Co.—Joint Mortgage.—Thia 
company and the Whecling & Lake Erie Coal Co, have 
ointly mortgaged their properties in Summit, Stark and 
ayne counties, O., to the Guardian Savings & Trust Co, of 
Cleveland, trustee, to secure an issue of $160,000 bonds, 

The new bonds are dated Nov. 1, 1904,and mature $8,000 semi. 
annually beginning May 1, 1905; denomination, $1,000, gold, interest 
6 p.c per annum, payable May 1 and Nov. 1 at cffice of trustee; 
first mortgage on the properties of the Wheeling & Lake Erie Oa) 
Mining Oo. and a@ secon’ moreenge, subject to 8 ,000 outstanding 
bonds, on property of Massillon Coal Mining Co. 

Mexican International Improvement Co.—Called Bonis, 
—This company has called fr redemption on Jaly 1 $75,000 
of its bonds, #87,500 being of the ~ value of $500 and the 
remainder pe value $100, Said bonds and future coupons 
will be paid only at the office of the company, Tiburcic 
Street, No. 6, City of Mexico. E, Berthier is Secretary,— 
V. 79, Pp. 27 50, 


Mexican Light & Power Co.—Acquisition.—New Mort- 
gage.—A press dispatch from the city of Mexico states that 
this company has purchased all the light and power plants of 
that city and has paid for the Mexican Gas & Electric Co, 
$5,000,009 and for the San Ildefonso Lighting Co. $4,000,000 
in stock and $2,000,090 in bonds. Authority, it is stated, will 
be asked to make an issue of $20,0( 0,000 consolidated 1st mort- 
gage bonds, A first mortgage for $12,000,000 was made in 
1908, of which at last accounts $8,500,000 was outstanding, 
See V. 76, p. 386.—¥. 80, p. 475, 


Mexican Oil oeaeneee Limited,—Listed in London,— 
The London Stock Exchange has granted a quotation to this 
company’s capital stock, viz.: Eight shares of £1 each, -_ 
aid, Nos, 1 to 8; and 80,000 shares of £1 each, fully paid, 
os. 20,009 to 100,008, 


Milwaukee Coke & Gas Co.— Important Extension.—The 
“Tron Age” says that active work has begun on the con- 
struction of an addition to the coke plant of 80 new ovens, 
which are expected to be c:mpleted by Jan. 1, 
**Thie new battery of ovens will double the capac!'y of the company, 
giving it a total of 160 ovens, with a capacity of 1,000 tons of coke a 
ay. The plant will consume 500,000 tons of soft coal per annum, 
The coal is mined at the company’s mines in West Virginia, trans- 
ported to Toledo by rail, thence tu waukee by boat.”—V. 79, p. 24:0. 


Muncie (Ind.) Palp Co.—Mill in Hands of Bon iholders.— 
No adequate bid having been rece:ved at the receiver’s sale 
on May 27, the property, it is expected, will pass into the 
hands of the bondholders, represeated by Fried W. Jaeger, 
134 Mulberry St., New York.—V. 80, p. 1734. 


Nantacket (Mass.) Gas & Electric Light Co.—Sold.—This 
company’s property has been sold under foreclosure and 
transferred to a new corporation, the Citizens’ Gas, Electric 
& Power Co. of Nantucket, Mass., organized with $26,000 
new stock in $100 shares, but no bonds. President, Sidney 
Chase of Boston; Treas, and Gen. Mgr., William F. Codd.— 
V. £0, p. 1238, 1000, 


New Orleans Brewing Co.—Called Bcnis.—The compsny 
has called for redemption its entire issue of 5 p. c. gold bonds 
of 1900, and they will be paid at 105 and interest in New Or- 
aoe J _ 80 by the Germania Savings Bank & Trust Co. 
— ‘ » Ps ° 


New River & Pocahontas Consolidated Coal Co.—i.w 
Company.—This company was incorporated in New Jersey 
on May 25 with $10,0°7,900 of authorized capital stock. In- 
corporators: Harry A. Berwind, Philadelphia; John E. Ber- 
wind, New York City; E J. Strain; E. B. Chase; H. C. Mid- 
dleton. The Philadel; hia ‘‘ Ledger ” says : 

It is the purpose of the company to take over and operate several 
large tracts of Weat Virginia coal lands which the Berwind- White syn- 
dicate soeuety perehases. The Berwind interests recently purchas: d 
the West Virginia properties owned by Oolonel W. P. Rend of Oincin- 
nati and the J. L Buery estate of Buery,V Va. The tracts ag 
about 10,000 acres of vaiuab‘e coal lands on the New River an 
Pocahontas regions of the Little Mountain State. 

New York Air Brake Co.— Fuvorable Deci-:ion.—See West- 
inghouse Air Brake Co. below. —V. 79, p. 217. 


New York State Gas Commi-:ion —See Consolidated Gas 
Co, abcve. 


North American Co.—Purchase.—The purchase of the 
Uaited Statee Gis, Coal & Coke Co.,, etc,, has been arranged, 
and, it is stated, will be financed by an issue of bonds. The 
coal output will be greatly increased. See V. 80, p. 2348. 


Northern Power Co., Putadam, N. Y.— Reorgan zed Com- 
pany.—This company has been incorporated with $100,000 
capital stock as a reorganization of the Hanawa Falls Water 
Power Co, O.H. Tappen, of Potsdam, is interested. See 
Hannawa Co,, V. 75, p. 1357. 


Passaic Steel Co. of Paterson.— New Prisid.nt.— Niven 
McConnell, who was recently elected Vice-President and Get- 
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has plans under way for a complete change of the 
od operation of the werks. To provide the funds for 
Pry Dg out Mr. McConnell’s ideas, which include important 
ges in the arrangement of the mill and the addition of 
pew works, the stockholders recently authoriz:d an issue o° 
$1,000,000 preferred stock. Mr. McConnell is a practical 
sel man of wide experience,—V. 80, p. 1866. 


Pittsburgh Coal Co.(of New Jersey). —Listed -The N-w 
York Stock Exchange has listed $2,576,300 additional pre- 
ferred stock and $3,290,409 common stock, making the total 

pes of ee oe se once —- 9 

sold for the purpose of acquiring further working capi- 

tal, which will be used in extending the operations of the 

company, particularly in storing ana carrying stocks of coal 

onthe docks of the company located on the Great Lakes. 
Compare V. 8), p. 1919, 2224, 


Portiand (Ore.) General Electric Co.—Bonds Offered.— 
N. W. Harris & Co,, Boston, New York and Chicago, and 
Perry. Coffia & Burr, Boston, are off -ring at 1033¢ and inter- 
est, $4,009,000 of this company’s first mortgage 6 p. c. gold 
ponds of $1,000 each, dated July 1, 1915, due Jaly 1, 1935, 
optional at 1073¢ and interest on and after July 1, 1915; in- 
terest payable Jan. 1 and Jalv 1 ia New York; United States 
Mortgage & Trast Co., New York, trustee. These bonds are 


afirat and oply mortgage. 

President H. W. Goode, writing under date of June 5, says: 

ORGANIZATION.—Company organiz9d in 1892 and shortly thereafter 
acquired the valuable water power and canal companies at Oregon 
City, together with all of the electric light and power companies oper- 
ating in and about Portland and Oregon City, Ore. Operating under 
franchises unlimited in time, it does the entire public and commercial 
electric light axd power business of Portland and surrounding terri- 
tory, with @ present estimated population in excess of 135,000, and in 
ad n supplies the city’s street railway system with the greater 
part of its power. 

FINANCIAL STATEMENT.—Capital stock outstanding: Preferred, 
$1,250,000; common, $2,500,000. Bonded debt: lst mortgage 5s: 
Present issue, $4,000,000; in escrow for perman-nt improvements 
extensions, ete., under conservative restrictions, $6,000,000 ; total 
ponds authorized, $10,000,000. The escrow bonds may be issued for 
only 75 p. &. of the cash oost of future permanent improvements anc 
betcerments, provided the ne> earnings for the preceding year wers 
equal to 75 p. 6. in excess of the intercet goenge on all bonds outstan4- 
ing, together with those proposed to be issued. 

EARNINGS.—The earnings have shown a steady development for 
many years, the increase in grossa for the years 1903 aed 19v4 being, 
reapectively, 14 and 23 p.c. over the previous years. For the year end- 
ing April 30, 1905, the gross earnings were $74 ,302; operating ex- 
penses and taxes, $320,890; net earnings, $420,412 ; annual interest 
on $4,000,000 bonds, $ 200,000; surplas, $220,412. The net earnings 
applicable to bond interest for the first four’m>nths of 19)5 show an 
increase of 41 p. c. over the corresponding period of 1904. 

Bonp Issvuk.—The bonds are secured by a first mortgage on all prop- 
erty, rights and franchises now owne ! or hereafter acqlired; $4,000,- 
td wi | be issued forthwith to retire $2,400,000 first mortgage 6 p. © 
bonds (entire ieaue), to pay for lim provements mow nearing completion, 
and to retire fl ating debt recently created for extensions and im- 
provements to plent. Inventory of Des. 31, 1904, $5,968,006, exclu- 
sive of the valuable franch'ses. Sinking fand commencing May 1, 1915, 
is t0 amount to one p. c. per annum on all bonds outstanding. 

PLANT, FRANCHISES, Etc.—The generating plant cons‘sts of two 

rincipal stations, one located at Oregon City, about 14 miles from 

ortland, and operated by water power from the falle on the west 
bank of the Willamette River, and the other a large now steam plant 
folly eq>ipped with modern steam engines of both vertical and tur 
bine type, aituated in Portian’?. Present machinery capacity of the 
water power plants, 8,600 electric horse power; stexm plants, 10,000 
electric horse power; total, 18,600 electric horse power, During the 
last two years the company has expended nearly $1,900,000 in in- 
¢ 6 capaci:y of its plants and in the unification and improve- 
ment of its systems. As soon as Occasion requires. it is pro to 
constract another water power plant on the east bank of the river at 
Oregon City, of an ultimate capacity of 30,000 horse power. Company 
owns valuabie real estate in Portland and at Oregon City, at the latter 
point controlling the falls on both sides of the river, together with 
canal and locks. The water power privileges, together with tolls from 
locks and canal, are now earning for the company $95,000 net per an- 
tum (exclusive of any allowance for 8,600 electrical horse power for 
eompany’s own purposes). Franchises are ualimited in time and sat- 
isfactory from a business standpoint. Population of city is rapidly in- 
easing, viz.: In 1890 it was 46,3455; in 1900 it was 90,426; 1905, 
estimated at 125,00). 

“A “7 (a controlling) interest in the company is owned 
by New York capitalists of financial strength and experience 
in large business enterprises, the local management being 
both able and aggreasive.”-——V. 79, p. 1268. 


Procter & Gamble Co.—Eachange of Stock.—Taoe stock 
transfer books of the old (New Jersey) corporation will be 
Closed permanently at 12 M., June 20, 1905, and the Central 
Trost & Sife Deposit Co. of Cincinnation July 1, 1905, will 
issne in exchange for the certificates of deposit properly e:- 
dorsed the new certificates of stock in the Procter & Gamble 
Co, of Ohio, See notice in advertising columns of last week’s 
CHRONICLE.—V, 80, p. 1916, 655. . 


San Diego Consolidated Gas & Electric Co.—N:w Com- 
pany —Mortgage.—This company, which recently succeeded 
w the property of the San Diego Gas & E:ectric L‘ght Co., 
bas authorized the making of a mortgage to the American 
Trust & Savings Bank of Chicago, trustee, to secure $1,500,- 
000 of 80-year 5 p. c. bonds of $1,000 each, a portion of which 
Will be used to provide for extensions and betterments. H. 
M. Byllesby & Co., New York L'fu Bailding, Chicago, it is 
understood, are interested. Capital stock said so be $1,50),000. 

The San Diego Gas & Eleo Light Co. began operations in 1886. A‘ 
last accounts it had outstanding $500,000 stock and $325,900 6 p. o. 
bonds, Central Trust Co., trustee. 

San Joaqain Light & Puwer Co —M rtgage.—The share- 
Olaers wili vote at the Wilcox Batiding, Lo3 Angeles, on 
July 25, on auth.r.zing an issue of $3,900,000 bonds. The 
cCOmpany was recently incorporated with $3,000,900 author- 
ized capi'al stock, and to>k over the plant of the San J saquia 





Power Co, at Fresno. Two new hydro-electric plants of 
8,500 horse-power each are to be built, one being now in pro- 
gress; these will increase the total capacity, it is stated, to 
19,500 horse-power. Extensions to various towns are also 
projected. The directors, who include several, if not all of 
the board, are: 

President, W. G. Kerckhoff; Vice President, A. O. Baloch, K. Cohn, 
} A = ) - rca Los Angeles, and A. Haas, San Francisco. S:e V. 

San Joaquin Power Co.—See San Joaquin Light & Power 
Co., above.—V. 76, p. 887. 


S-attle-Tacoma Power Co —Loan.—N. W. Harris & Co. 
confirm the report that they have loaned the company $1,500,- 
000 for the purpose of retiring bonds put out in 1899 and to 
provide-for fl ating debt and developing the water power at 
Snoqualmie Falls, near Seattle. See V. 79, p. 2591. 


Shaw!nigan Water & Power Co.—Listei in L mdon.—The 
London Stock Exchange has'listed;scrip (fully and partly paid) 
Por $2,000,000 5 p. c. consolidated ist mortgage bonds.—V. 
80, p. 1486, 1179, 


Sheridan (Wyo.) Coal Co.—Called Bonds,—Twenty-four 

= )) mortgage bonds of 1903 have been called for re- 

emption and will be paid at par and interest at the office of 
the Uaion Trust C>., Chicago, trustee, on July 1, 1905. 


Company incorporated in Nebraska June 5,1908 Authorised capital stock, 
$1,900,000; par of shares, $100. Owns ca! mines at Dietz, Wyv., Danforth, 
Mo.. Higgiusville, Mo., and Fuller, Kan., all covered by mortgage of 1908, This 
3 0u, OVofs p. c. gold bonds of 61,000 each, due July 1, 1928, 
but entire issue subject to call at 1v6 and interest ou any interest period 
Sinking fund, $24,000 yearly. Interest pavable Jan. Land July 1 at office of 
trastee. No prior liens. President, G@ W. Megeath: Secretary, H. Y, Read- 
inger; Treasurer, A. P. Whitmore. Office, Omaha, Neb. 


Sloss-Sheffi sld Steel & Iron Co.—Earnings.—The results 
for the three and the six months endiog May 31, 1905 (May 
estimated). were: 


3 mos. ending Net Interest Preferred Balanee, 
May 31— earnings. andtazes. dividend. surplus 
1905 (estimated) ...... $428,485 ,000 $114,000 $254,485 
_ (actua)) .......006 273,485 60,000 114,000 104,485 
mos.— 
1904-5 (estimated) ....8783,969 $120,000 $228,000 $435,669 
1903-4 (actual) ........ 480,914 120,000 228,000 132,914 


Total surplus May 31, 1905 (estimated), $2,729,730. 
Director.—J. N. Wallace has been elected a director to suc- 
ceed William Strong, deceased.—V, 80, p. 1861, 1866, 1873. 


Storage Power Co.—Su't.—William A. B:ady has a suit 
pending before J adge Gildersleeve of the Supreme Court of 
this State against the directors of the company to recover 
$9,C00 which he claims to have invested in purchasing stock 
of the company, at par, on the strength of a prospectus 
alleged to have been frauiulently misleading, the stock, ac- 
cording to the plaintiff, having proved to be worthless, The 
jirectors deny the truth of the allegations. —-V. 77, p. 159, 


United Copper Co.—Fav:rablz: Decision.—See Amalga- 
muted Copper Co, above.—V. 8), p. 1916, 1486, 


United Electric Light Co. of Springfield, Mass.—N-w 
Stock.—Stockholders of record on Mar, 24, 1905, are allowed 
to subscribe pro rata to the extent of one-fourth of their 
holdings to the $200,000 new stock at $160 per share, payable 
on Ju'y 3. This will increase stock t> $1,000,0J0, all of one 
class. Bonds are $200,000 debentures, 5 p. c. int., due 1917; 
interest A, & O.—S.e V. 80, p. 2402, 


United Shoe Machinery Corporation.—See report of 
United Shoe Machinery Co. on page 2456 —V. 80, p. 1862. 


Uaited States Mining Co., Utah.—New Stock.—The share- 
holders voted on June 14 to increase the capital stock 
from $12,500,900 to $'5,000,000 (par of shares, $25), to pro- 
vide for ‘increasing the efficiency of your company, espec ly 
in the refining and smelting business connected therewith, 
through, it is said, the construction of two new refiaeries, 
The company has recently closed a three-years’ contract 
with the Mammoth Mining Co, of Tintic (V. 79, p, 1268) for 
the treatment of its entire outpat, and, it is stated, hopes late 
in the year to begin handling thereunder some 15,000,000 
pounds perannum Sajareholders of record Jaly 1 are en- 
titled on or before July 15 to subscribe and pay for at par 
$1,750,000 of the new stock to the extent of one shire for 
every seven shares now held. 

Dividends.—Two dividends have been paid, viz.: 50 cents 
a share (2 p, c.) in August, 19)4, and the same on Fab, 15, 
1905; total to date, $479,200, A third dividend of 75 cents 
per share (3 p. c.) has now been declared, payable July 15 to 
holders of record July 1.—V. 79, p. 1834, 


United States & Nicaragua Co.—Status.—We were re- 
ceitly favored with the following information: 


This company, incorporated in Maine in May, 1903, owns in fee 
10,000 equare miles of highly mineralized copper, silver and gold 
lands in Nicaragua It also controls (1) by ownershi 
capital stock the Great Central Ry. of Nicaragua, which operates a 
daily steamer service on the Coco River from Port Deitrick to Kipla- 
pini, 255 miles, and has completed surveys for a railroad from Kissa- 
liyah via Pittsburgh at head waters of Washuk River, etc., 120 miles, 
construction to begin this fall; also (2) controls American Mining Co. 
a 4d New York & Nicaragua Co. 

Author!z9d capital stock $20,000,000, all of one clase, outstanding 
$' 0,000,000, par of shares $100. A mortgage covering the 10,000 
aq"are miles of mineral lands is being drawn to secure an issue of 
$10,000,000 6 p. oc. 20-year gold bonds, with sinking fund provision 
after the 6th year; interest to be pegemte at office of trustee, probably 
Standard Trast Co. of New York. Offisers, M. K. Salsbury, President, 
Pittsburgh, Pa.; Secretary and Treasurer, Wm. M. Rees. The Great 
Central Ry. has no bonds or mortgage; ite President is Robert Pitcairn, 
Pittsburgh, Pa. See statement in officia! guide. G-neral cffises, 
Farmers’ Bank Bailding, Pittsburgh, P.., and Park Row Buliding, 
New York. See alco V. 76, p. 1412.—V. 80, p. 1062. 
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United States Rubber Co.—Flan Operative,—The plan 
for acquiribg control of the Rubber Gocds Manufacturing 
Co, bas been declared operative, 176,247 shares (over 70 p. c.) 
of the stock of the Manufacturing Company having assented. 
See V. 80, p. 1977, 2225. 

United States Steel Corporation.—Called Bonds.—Oa 
July 1 there will be paid at the Fidelitv Title & Trast Co, in 
Pittsburgh $100,000 bonds of the H. C, Frick Coke Co, drawn 
for redemption at 105 and interest.—V. 80, p. 1922, 1788, 

United Water Gas & Electric Co., Sedalia, Mo.—Sale.— 
A press dispatch from Sedalia states that this company has 
been sold py Horace Ramsey and Joseph Clark of St. Lonis 
to B, 8. Whaley of Boston and other ‘Eastern capitalists for 
about $700,000. ‘‘It is understood that the Sedalia Gas Co. 

roperty, controlled by Col. Green of St. Louis, will also be 

ken by the new company, which will then have control of 
all public utilities except the steam-heating plant.” See 
V. 78, p. 2606, 2390. 

Western Union Telegraph Co.— Quarterly.— Earnings 
(partly estimated) for the quarter and the twelve months 
ending June 80 were: 


3 mos. end'g Net Inierest Dividends Balance, 
June jo— revenue. charge. gest. surplus. 
1905 (eat.)............ $1,750,000 $331,800 $1,217,021 $201,679 
1904 opm oo eocces 1,802,792 292,550 1,217,019 293,223 
12 months.— 


1904-5 (est.)..........87.237,058 $1,227,200 $4,868,083 $1,141,775 
1903-4 (actual) ...... 7,887,474 1,157,700 4,868,070 1,861,704 

Total surplus (estimated) June 30, 1905, was $16,023,203,— 
V. 80, p. 1427, 1062, 

We: tinghouse Air Brake Co.— Neu Officers —The following 
cfficers have been elected : 

A. L. Humphreys, who has been Western Manager, with headquar- 
ters at Chicego, as General Manager to succeed E. M. Herr. resigned. 
the latter remaining a director; John F. Miller (who was Secretary) 
as Fourth Vice-President; R. F. Emery, Secretary and Assistant 
Treasurer; E. A. Uraig, Aaditor and Assistant Secretary. 

Decision —The United States Circuit Court of Appeals on 
Monday, Judge Wallace writing the opinion, reversed the 
decigion of the lower ccurt, which awarded the company 
damages against the New York Air Brake Co. for intringe 
ment of patent covering the emergency valve of the Westing- 
house automatic air brake. The Court of Appeals holds that 
the valveis merely an attachment and that only nominal 
dameges should have been granted, Compare V, 79, p. 217. 
—V. 79, p. 1265. 

Weettnghesse Electrie & Manufacturing Co.—New Execu 
tive.—E. M. Herr, for seven years Vice-President and Gen- 
eral Mansger of the Westinghouse Air Brake Co. was re- 
cently elected First Vice-President and Chief Executive under 
the Presijent. Itis said that the works at East Pittsbargh 
have never in the history of the company been so busy with 
the constraction of electric railway apparatus as at present,— 
V. 80, p. 1487, 1874, 

Wilkesbarre Gas & Electric Co.—Listid in Philad.ipl.its.— 
The Philadelphia Stock Exchange has listed $1,498.50 cap 
ital stock (par cf shares $1C0, full paid), and $1,020,090 con- 
solidated mortgage 5 p. c. gold bonds, See V. 80, p. 226, 

Ear: ings.—The earnings for the three months ending 
March 31, 1905, compared with combined results of constitu- 
ent companies for the two preceding calendar years, were : 


Period. Gross. Net. Charges. Surplus. 
3 mos. end. March 31, 1905.... $72,842 $37,072 $27,506 $9,560 
Calendar year 11 04............. 267,278 128,243 55,071 73,172 
Calendar year 1903............. 224,951 95,376 52,650 42,726 


—See V. 80, p. 226. 








—The Berkeley Schoo), 72d St, and West End Ave., havin 
had a successful year, announces the appointment as hex 
master of Edward U, Durfee of Philadelphia, a Willians 
graduate and a teacher of yo experience. Mr. Darfee suc- 
ceeds W. W. Smith, who has been called to the presidency of 
Coe College, Cedar Rapids, Iowa, 

—F, W. Mason & Co, of No. 58 State St., Boston, Mass., an- 
nounce the admission of George W. Field tothe firm, Mr. 
Field has been associated with the banking honse for some 
time past. The name of the firm continues as heretofore and 
the same line of securities, miscellaneous stocks and bonds, 
will be dealt in. 

—Messrs. Meyer & Kiser, bankers of Indianapolis, have 
issued the 1905 edition of their “‘Hand-Book on Indianapolis 
Securities” In very neat and concise form this book gives 
valuable information concerning the banke, trust companies, 
street railways and industrial corporations of Indianapolis, 

—J. 8. Bache & Co.’s bond department has issued a circu- 
lar list of investment bonde. The list covers an unusually 
wide field, embracing, in addition to steam railroads and 
other domestic securities, several issues of foreign govern- 
ment and railroad bonds. 

—The old-established Philadelphia banking-house of Sailer 
& Stevenson moved this week toits new building on thecorner 
of Chestnut and Third streets. The firm has been located for 
a great many years at No. 88 South Third St. 

—The “ Investors’ Manual” for 1905, recently issued by the 
Economist Publishing Co. of Chicago, is a valuable compila- 
ticn treating with much detail the securities peculiar to 
the Chicago market, and briefly of others, 

— Pfaelzer & Co. are cffering Pittsburgh Bessemer & Lake 


The Commercial Times, — 


COMMERCIAL EPITOME _ 
Fripay Nia@ut, June 16, 1906, 


Seasonable weather conditions have been reported from 
practically all sections of the country and this has served to 
stimulate, to some extent, business with jobbers and retailers, 
The placing of new orders with manufacturers and dealers, 
however, has continued to lack spirit, the usual summer 
dulness oo © show itself ina number of lines, and 
buyers also have been showing a tendency to keep their pur- 
chases well within current wants. A noteworthy exception 
to this general rule has been found in the cotton-goods trade, 
where business has been reported brisk, and buyers are ex- 
periencing much difficulty in obtaining supplies as rapidly as 
desired. The demand for pig iron has continued light, and 
prices have been sagging. The monthly report of the Govy- 
ernment’s Agricultural Bureau foreshadowed good yields 
from the growing grain crops. 

Lard on the spot has continued to meet with a light sale, 
both exporters and refiners being slow buyers, but as offer- 
ings have been emall prices have been well maintained. The 
close was quiet at 7'23c. for prime Western and 6°75 for prime 
City. Refined lard bas been dull but steady, closing at 7'85c, 
for refined for the Continent. Speculation in lard for future 
delivery has been quiet, but prices have been advanced 
slightly on support from packers. The close was quiet, 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Bat. Mon, . Wed. Thurs. Fri. 
July del’y.........-.. 722% 7°35 T@Z1g «=7'224g 730 8 727g 
Sept. del’y.......... 74243 745 742% 7'42% 750 T'47ly 
Oot. delivery........ 7428 .... onibin 745 752.9 7°50 


A dull market has been reported for pork, but prices have 
held fairly steady, closing at $18 25@18 75 for mess, $13@ 
15 for short clear and $15 00@15 50 for family. Cut meats 
have been in moderate demand and firmer for pickled bellies, 
closing at 5°4@6c. for pickled shoulders, 7°{@9!4c. for 
pickled bellies, 16@10 lbs. average, and 10@101¢c. for pickled 
hams, Beef bas continued dull ,with prices quoted at $10 
for mess, $11 50@12 59 for packet, §125(@1350 for 
family and $19@2550 for extra India mess in_ tes, 
Tallow has been steadier, closing with sellers hold- 
ing for 45g. Stearines have been quiet but steady 
at 8c, for tard stearine and 7i¢c. for oleo stearine, 

Cotton-seed oil has been active at lower prices, closing at 
28@281¢c. tor prime yellow. Butter has declined under free 
offerings, but the close was firmer at 164¢@‘0'¢c. for cream- 
ery. Cheese has been quiet but prices have been well main- 
tained, closing at 81¢@9'4c. for State factory, full cream. 
Fresh eggs have been in full supply; prices for desirable 
grades have held steady, closing at 17@18c. for best Western, 

Brazil grades of ccffee have continued in light demand, 
tut there has been a steadier tone, reflecting firmer advices 
from European markets. The close was firm at 7°c. for Rio 
No, 7 and §14@S8/o. for Santos No, 4. West India growths 
have been quiet, but receip’s have been small and prices have 
held steady at 9@9%c. for good Cucuta and 1(°(@lIc. for 
good average Bogota. East India growths have been dull, 
Speculation in the market for contracts has been moderately 
active and prices bave advanced on buyirg by European in- 
tarests and by local shorts to cover contracts. The close was 
fairly active and higher. 

Following were the closing asked prices : 


JUNC... secwne 6°406. | SOPt ..ccnesnenue 6°650, | DOC.....00- 02 a. 6°956, 
ITALY .nccnccnee 6°450. | Oct..... encceens 6°750. | Jan........ conse F°OON, 
ADGr.cccccccce 6550. | NOV...ccce -cneee 6°85c. | March .... «000 7°106.. 


Raw sugars have been more freely offered and prices have 
declined, clcsing at 41c. for centrifugale, 96-deg. test, and 
85¢-. for mu-covado, 89-deg. test. The demand for refined 
sugar has continued disappointing; prices have been un- 
changed at 5°65c, for granulated. Pepper has been fairly 
active and firm. Renewed activity has been reported in the 
rice market and prices have advanced. Teas have been dail. 
Business in the market for Kentucky tobacco has been 
moderately active,and sales made have been at fall values. 
Offerings of seed-leaf tobacco have been small, and the few 
sales made have been at firm prices, Buyers are now wait- 
ing for new-crop supplies, which are expected to come on the 
market in September. Snmatra tobacco has had a fair 
sale despite the high —_ raling. Havana tobacco has 
been in fair demand and firm. 

The demand for Straits tin” has been quiet, but as London 
advices have been stronger, prices have been firmer and the 
close was at 80:'30@30°50c. Ingot copper has had only & 
limited sale, but prices have been steady at 15c, for both Lake 
and electrolytic, Lead bas been quiet and unchanged at 
4'50@4'60c, Spelter has held steady at 5°35c. The demand 
for pig iron'‘has been quiet and prices bave weakened to 
$15 7: @16 75 for No, 2 Northern and $15 75@16 C0 for No. 2 
Southern. 

Refined petrclkum has been in fair demand and steady, 
closing at 6'90c. in bbis., 960s, in cases and 4c. in bulk. 
Naphtha has been steady at 11c. for 71 degrees and 11c. for 
76 degrees. Credit balances have been steady, closing at 
1'27c, Spirits of turpentine has been quiet and easier, clos- 
ing at 62c, for machine bbls. Rosins have been easier, but 
closed firmer at $3 £0 for common and good strained. Hops 
have had a moderate sale at slightly lower prices, Wool 





Evie first mortgage 5 per cent bonds, A special circula: will 
be eent on ay pica ion. 
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COTTON. 
Fraipay Niaut, June 16, 1905, 


Tae MOVEMENT OF THE Crop as indicated by our telegrame 
from the South to-night is given below. For the week ending 
the total t-Y have reached 78,543 bales, 

against 101,681 bales last and 180,614 bales the previous 
making the total receipts since the 1st of Sept., 1904 

38 bales, against 7,022,618 bales for the same period of 
, showing an increase since Sep,1, 1904, of 2,243,718 bales, 


Fovipis at—| Sat. | Mon. | Tues. | Wed. |fhurs.| Pri. | oias. 


Sort 2,397, 4,831| 6,106) 2,372 1,949) 21.685 
saan: 3,068, 3,048 
2,949, 1,920) 19,732 


a, 
































Mobile .....--- 261 687, 220) 143 354 47; 1,712 
Pensacola, BO.) wnnee- sosens| cose . 5,164 secese| coccce 5,164 
favannal...... 2,173, 1,671) 4,014 1,192) 1,210 1,319) 11,579 

Bronsw’k, &¢| ...... eonece| cacecs| coccce| ceccee| 1,988 1,988 
Charleston .. .. 325 503 12 6 52 81 979 

Pt. Royal, &o. weonee eesese seeeee coscee| eecece eeccee eeceee 
Wimington.. 224, 174 63 160 96, 749) 1,466 

Wash’ton, 6.) -.20,|  sannee oo | eocees| cocnce| cecece|  cocces 
porfolk.... -... 1,144, 492 1,985 768) 1,115) 1.267; 6,771 
Ppt News, BC.) wore! one eecens| cocnse| secees| 1,648) 1,648 
New York......| ....-- ecenes 43) seceee| seosece| snenee 43 
BostON....--0-: 314 8239 66 62)  .ncnee 52 733 
Baltimore. ..... excees| senees secess| seccee ewesee| 1,986) 1,986 
Philadelp’a, &o| 2.22.) 220+ 8, cwceee| snnees eocees 8 











fot this week.| 9,538! 12,193! 16,682! 14,220' 9,910! 16,054! 78,546 


The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 


1904-05. | 1903-04. Stock. 











Receipts to 





























This Since Sep.| This | ince Sep. 
fume 16 | cece. | 1, 9 week. | 1, 1908, | 7205- | 2904. 
Galveston...| 21,689 2,596,108/ 2,192/2,331,555| 95,716, 8,654 
PLAT, dC. 3048 284,449, ...... — en 
New Orleans} 19,732 2,533,039) 6,251|1,951,567| 103,826) 115,018 
Moblle.. .... 1,712 307,198 7| 196,935) 17,142 802 
Pmcols, do.| 5,164! 192,462, 53) 133,677) — swnnne| —sanane 
fevannah...| 11,579/1,688,207| 3,093 1,190,257, 7,948, 30,920 
Brwick, do.| 1,988, 193,366) ...... 120,760] 8,997]... 
(harleston..| 979) 211,412) 317) 164,848, 8,271) 1,685 
PROYAl, 0.) seenee | B97] cnsase 1,282} esses ae 
Wimington.| 1,466, 352,927,  21| 821,125) 9,600 482 
Wasb'n, &0.| -.eane ee ee a 
ortolk ..... 6,771| 704,831} 766, 468,561| 7,754) 2,442 
PyortN.,&e| 1,648] 24,179) ...2..| 21,070 ~~ io 
Kew York... 43, 32,009] 608} 16,623] 140,517, 62,882 
Boston... ... 783; 74,383} 99) 99,895} 38,611) 3,676 
Baltimore. | 1,986 59,087} 46) 29,761] 4,262 636 
Puladel, doo 8} 12,712) 51| 14,042) 2480; 8:8 
Totals... 78,546 9,266,336) 13,504'7,022,618! 424,748) 227,995 





In order that a comparison may be made with other years, 
we give below the totals at leading porte for six seasons, 


Recipies ai—| 1905. 1904. | 1903. 1902. | 1901. | 1900. 


Galves'n, &e.) 24,737 2,192 5,369 2,243) 15,792 8,080 
New Orleans} 19,732 6,251 8,719 7,024) 21,672 5,084 
Mobile .. .... 1,712 7 42 41 282 782 
favannah.../ 11,579 3,093 889 5,876 8,774 116 








Qhas’ton, do. 979 817 eevee 113 1,111 49 
Wim’ton, &c} 1,466 21 2 805 212 eoscee 
Norfolk . .... 6,771 766 1,064 941; 3,714 699 
5. Bows, dc. 1,648; ..20e > ee a 218 








Alothers...| 9,922 857} 1,655 2,105) 3,503) 5,529 
Tot thiswk.| 78,546, 13,504| 17,772, 18,648 50,060 15,507 
Since Sept. 119366,336|7022,618'7563,574'7347,955|7264,527 6896,769 


The exporta for the week ending this evening reach a total 
131,189 bales, of which 57,348 were to Great Britain, 10,234 
France and 658,562 to the rest of the Continent, Below 
we the exports for the week and since Sept, 1, 1904, 













































































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the 2 es named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
wise. 





Leavi: 
stock. 








Total. 


Speculation in cotton for fature delivery has beon fairly 
active. Outside interests, however, have done yoay meen 
little in the market, most of the trading being for the ac- 
count of prominent operators. It is understood that one 
large trader who recently was on the bear side of the market 
switched, covering his short contracts, and has since accu- 
mulated a considerable long interest, This bu served to 
coring about a fair advance in prices, as it also brought other 
shorts into the market to cover contracts. Tne weekly crop 
report of the Guvernment’s Weather Bureau, issued on Tues- 
day, had some ir fluence in favor of the market, as it did not 
show the improvement in the condition of the crop that 
many of the trade had expected. The private reports re- 
ceived from the South have reported weather conditions dur- 
ing the week favorable for the growing crop, and at the close 
advices were reported received stating that in Alabama and 
in some sections of Texas the crop was further aivanced than 
at this time last year. The demand for spot cotton has been 
reported as wy 4 very moderate, and there was some talk 
heard that at the higher prices a few selling orders against 
their surplus stocks of cotton had been received from spin- 
ners, To-day the market opened firmer on support from bull 
interests, but during the day, due to the continued favorable 
weather reports, there developed an easier tone and prices 
reacted. The close was steady at a net loss in prices for the 
day of 4 to 10 points. Cotton on the spot has advanced, 
closing at 9'15c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Pale .cccas coqece eoes exeeesO. 1°30 On | Good Middling Tinged..c. Even 
"96 on | Strict Middling Tinged.... 0°06 off 
Good Middling...... 0°62 on | Middling Tinged........... 0°12 off 
0°44 on | Strict Low Mid. Tinged ... 0:34 off 
ddling...... 0°14 off | Low Middlin ating satis 0°50 off 
ee. 0°38 off | Strict Good Ord. ed .. 0°84 off 
0°72 off ddling Stained.......... 0°50 





o Middli 0! 
Good 1°00 off | Strict Lew Mid. Stained... 1:06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the es for 
the past week—June 10 to June 16—would be as follows. 
































UPLANDS. sat. | Mon|Tues| Wed| Th. | Fri. 
good eevaccnccccecceee| 7°70! 7°70| 7:90| 7°95| 8:10! 8°15 
Low PRCT <...| 8°82] 832| 852] 857) %72| 877 

baiiereosssseseneese===| 8°70 | -70| B'90| 8°95) 9 10| 9 15 

Good Middling....--...-.-.--c-| 9'14| 9°14| w84| ¥39| ¥°54| ¥59 
Widdling Fair 9°66 | 9:66) 986] 9:91 10-06 |10°11 
Th. | Pri. 

8°35 | 8°40 

HAY 

979 | 984 

16°81 |10°86 

Th. | Fri. 

MIAA1Ng ccc scene -en-ee| 7°20| 7:20| 7°40| 7°45| 7:60| 7°65 
sitaioe ianias passa =| $98) $38] 843] Sat| $58| bet 
suet inddling Tinea nen. 8:70 | 8:70] 8°90| 8°95/ 9°10] 9°15 























The quotations for middling upland at New York on 
June 16 for each of the past 82 years have been as follows. 






































| Week Ending June 16, 1906. | From Sept. 1, 1904, to June 16, 1908 
Boports Exported to— Baported to— dee 7% 1889....0.11%¢ 1981.-2-@-11116 
from— Great | Oonts-| Zotal| Great Oonti- coenee 16 dale 
’ ance, o 131g | 1887...00. concn: 
Iprit'n, France| Sone | week. |Brétatn.|2POMCC| ‘none, | Total. 1316 | 1887..0..21 a | 
a stakes : 55i¢ | 1886..---0 
Galveston.....| 5,503 ......| 9,693 9,291/1,195,347257,411| 665 904/2,C98,602 8lig | 1885...02.10%1¢ 
ES eee Bees ee ee 61,345] ...... 101,103] 162,488 GTig | 1884..... 11916 
ew Orleans..| 18,902, ......| 95,808) 44,7°0 1,088,774 848.176) 870,800) 2,261,639 tte tt pene CEP 
ewe | 8,199 9,588 ...... | 17,767] €3,250' 43,827) 57,326] 163,903 porane 
Pensacola, &6.) 5.164) 2.0002] seseee | 5,184 106,362) 19,690] 68,4.¢| 183,419 R--- mA Get. 3, 3086, aunties. ot oomem 0 quotes. wep. chengpt 
—— ‘sie, - ey anes — oa aa “a eee gone %ec. lower than Middling of the old classification. 
sees) eeeeee! seeeee! seeeee! seeeee SO fa . 
SR cc:1 -sekessl diondeh aisseel. sands 8,879)... 74,613| 77,095 MARKET AND SALES, 
GT natal sasell quand mesed HES | say: Siisie 
SE Fee Boe Hanes Hemet 168,103 9,854) 169,045) 830,808 acor Fourures |°4L28 OF SPoT & CONTRACT. 
re Rae | 600 -| 620 27! 144te] 8.23)| 92,57 ual MaRKET |p, | done. | Oon- 
Wort N., &o..; 920... | eee] 969, 19,179/ 100) ga7t! 81.553 CLOSED. | port. |d spec.| tract, | Total. 
New York.....| 4,319 166 ¥,218, 6,08, 3.3,920, 99,464) 219.526) 557,952 | 
Boston... ... 4,655) eseetel. accets | 4,855 159,783| as 14.437} 194,280 ey - nog pase sencces pemeeete — 25)... 25 
Baltimore... | 4,280} ...006] sss | 4,280, 120,497 4,674) $7,147) 162.318 --|@U1CC......2---. |STOBAY .nn0e. woee coe: cose sees 
Philadelphia... 1,712. ......| eeee 1,712} 55,537 sess | 4431/59 968 Poa Aa Dog pt eee SUOART aooee- vee] B15) we} 215 
Mn Pran., 80.) .....| seen: 7.277, 7271] «sees | cesves 280,429) 280.4:9 | Trureday. |Quiet.15 pta.ad.Firm--....| cen] lin] soo i 
Total... ... | 87,943, 10,281, 53.558 191,190,8,788,404 778,099|8,450,061| 7,061,651 | Priday...../GUlet, 5 Pts. adv |SteMAY wwooe,|  ----| 215/  -oe| DES 
Tal. 1908.04. | "9,200! _..... | 98,022 sr.saslaaaaa7 686,321)2,605,200/5,788,191  Total.....!....... oo Sone a ee 
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Forures.— Highest. lowest and closing prices at New York. 
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*e *e es Ff se ef ’ ee ee ee ee *e 
se ese ee se I: . ae 1 . le . ese 53 . se 'f 
se *-e > = ee > = se . ee se ee ee se 
cook 2 . O28 tae Sat BF Be! Re Bak 
cs 4) 3 , 22 oe oe ee ee ef ee 2) ig 
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“THE VISIBLE SUPPLY OF COTTON to-night, as made up by 


cable and telegraph, is as follows, Forei 
as the afloat, are this week’s returns, an 


foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
rts from the United States, 


g une 16), we add the item of ex 
nocluding in it the exports of Friday only. 


stocks, as wel) 
consequently al) 






















































1905. 1904. 1903. 1902. 
Stock at Livérpoo!..u.. DAI68. 811,000 538,000 575,000 908,00 
Btock at London... neu. 13,000 10, 11,000 12,00¢ 
Stock at Manchester.......... 55,000 43,000 54,000 ........ 
Total Great Britain stock. 879,000 591,000 640,000 9.0,000 
Stock at Hamburg............. 14,000 23, 21,000 1 
Stock at Bremen... ......<« 327,000 197,000 ,00 1 
Stock at Antwerp ...-.<- ce 1,000 4,000 5,000 
Btock at Havre.... ............ 105,000 156,000 147,000 1 
Stock at Marsellies............ 3,000 3,000 3,000 
Stock at Barcelona............ 28,000 30,000 21,000 
Btock at Genoa.... ............ 51,000 36,000 45,C 
Btook at Trieste. ....<. ......-- 5,000 15,000 12,000 
Total Continental stocks... 534,000 464,000 489,000 
Total Euro stooks....1,413,000 1,055,000 1,120,000 
India cottonafioatforBurope 87,000 146,000 151,000 
Amer. cottonafloatfor E’rope. 375,000 73,000 88,000 
Dares, Brawl Se. ott tor E 24,000 25,000 18,000 
8 Alexandria, Egypt... 156,000 126,0 38, 
Stock in Bombay, India... 916,000 ‘£03,0 699,000 
Stock in United States porte.. 424,748 227,995 255,668 
Stock in U. S.interiortowns,. 250,895 129,899 55,430 
United Statesexportsto-fay. 28,661 17,214 4,092 











Total visible supply........3,669,304 2,303,103 


Of the above, totals of American and other descriptions are as follows: 


Amertean— 





2,429,190 2,610,164 








+ Qook.........Daléa. 737,006 410,000 476,000 786,000 
8 cocccuscecese 44,000 6, 48,000 __........ 

8 seeomcscewer 502,000 350,000 392,000 312,000 |. 
afloatfor Burope... 375,000 73, 88,000 95,000 
BtOCK......cexce 424,748 227,995 255,668 365,665 
interior stocks. 250,895 129,899 55.430 135,982 
Statessxportsio-day. 28 661 17,214 4,092 8,527 
Total Américan.......... 2,362,304 1,244 1U8 1,819,190 1,703,164 

Bast Indian, Brasii, 4¢.— 

LAVOrPOO! SI0CK.ceene nasser 74,000 128,000 99,000 122,000 
London stock......-0.-------- 13,000 10,000 11,000 12,000 
Manchester stook.........c000. 11,000 7,000 6,000 insane 
Continental stooks............ %2,000 114,000 88,000 48,000 
India afloatfor Burope..... 57,000 146,000 151,000 109,000 
Egypt, Brasil, &c.,afloat...... 24,000 25,000 18,000 32,000 
Stock In Alexandria, Egypi... 150,000 126,000 38,000 89,000 
Stock in Bombay, India........ 916,000 503,000 699,000 495,000 








Total Kast india, &6...... 1,307,000 1,059,000 
Total Américan........... 3,062,504 1,244,108 
Total visible supply.......3,669,304 2,303,108 
Middling Upland, Liv o}.. 4834. 638d, 





1,110,000 907,000 
1,319,190 1,7€3,.66 
2,429,190 2,610,164 

6784. 429308 





AT THE INTERIOR Towns the movement—that ig th, 


receipts for the week and since Sept. 1, the shipments for th, 
week and the stocks to-night, and the same items for the 
corresponding period of 1908-04— is set out in detail below, 
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creased during the week 21,814 bales, and are to-night 120,{%6 
bales more than same period last year. The receipts at all the 


towns have been 4),622 bales more than same wee 


last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.- 


We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 


reports Friday night. 
Jui e 16 and since Sept. 


The results for the week ending 
1 in the last two years are as follows. 















| 1904-05. | 1903-04. 
June 16. | Sinee | | Binee 
aa es Sept. 1. | Week. | gept 1 
Shipped— 

@ St. LOUIS........ ceeseseeee-| 5,967) 578,056) — 928) 501,204 
WED ciencmndabesnee 3.317, 320.638) 1,047 249,749 
Via Rock Island................. 317| 50,507). 13,643 
Via Louisville. .......22..00.-0-- 1,301) 96,214 245) 118,0i1 

ia Cincinnati......... na 481, 55,562; 322, $1,604 
Via other routes, &0.......000.-| 7,642) 321,561; 284 194,404 
Total gross overland..........| 19,025 1,422,338| 2,826 1,108,620 
Deduct shi nis— | 
Overland to N. Y¥., Boston, &¢..| 2,770 178,141) 804) 90,221 
Between interior towns.... .... 18 81,030} .-....| 30,807 
Inland, &c., from South.... .... 620) 54,247) 539) 95,352 
Total to be deducted..........| 3,576 263,418) 1,343) 216,380 


Leaving total netoverland"..| 15,449 1,158,920 1,483) 892,240 


~* Including movement by rail to Canada. 


this year has 


The ny oy | shows that the week’s net overland movement 
een 15,449 bales, against 1,483 bales for the 


week in 1904, and that for the season to date the aggregate net 


Receipts at ports to June 16....._ 


overland exhibits an increase over a year ago of 266,650 bales. 





tetas ihe v  |_290405. 1908-04. 
n a nner Pe? tess " es 

+ | i | Since 

eo Weer. | govt’. | Week. | sept. 1. 

13,! 04/7,022,618 





78,546 9,266,326 


Net overland to June 16......... 15.449.1,158.920 1,483] £92,240 

Southern consumption June 16... 44,000 1,756,000 42,000) 1,713,000 
a — 

Total marketed....... eaiiiaed 137,995 12181256 56,987 9,627,353 

Interior stocks in excess.........,.° 21,814 189,235 * 8,145] 118,2 ’ 

Came into sight during week. 116,181 i aie 5 
Total in sight June 16........| ..... IS370491) cone 9,746, 16 





Middling Upland, New York., 91506. 11°70c, 
Bay pt Good Brown,Liverpoo: 7 5ed. Til ’ 
Perar. Rongh Good,Liverpoo! 1080d. 10°50d. 
Broach Fine, 9) 7 096d. 619d. 
finnevelly Good, Liverpoo!... 4'9d, 5%d. 


ta Continental imports past week have veen 106,000 baler. 
The above figures for 1905 show a decrease from !ast wees 
of £8,975 bales, 8 gain of 1,306,196 bales over 1904, an exces: of 
1,240,114 bales over 1903 and a gain of 1,059,140 balee over 190°, 


12°406, b 40. 
10'5, ed. 7'sa 
8/54. 74 
6d. 411,44. 
594d. + %d. 








North. spinners’ tak’gs to June16) 12,503 2,111,397) 3,867 2,0 
* Decrease during week. as 
Movement into sight in previous years, 





Week— Bales. - 

1903 JUNC 19..ccece-eeeee 40,241 | 1902-03-- June 19....-.. 10,3 
1902—June 20...ccne.cccee 45,900 | 1901-02— June 20... 9 
19OlL—June 21..ccccereeeee 60,722 | 1900-O01—June 21....000 
1900—June 22, .ccccsseeeee 39,528 | 1899-00—June 22...000 








9,9 
8,7 


57,.38 


Since Sept. 1 Bales 


85,036 


993,228 


04,636 
73,963 
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SEPT, 1.— 
1ovement 
legraphic 
k ending 
8 follows, 


03-04. 











ovement 
| for the 
gate net 
30 bales, 


B-04. 
nee 








7,022,618 
£92,240 


1,627,853 
118,297 


746,155 
057,38 
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OTATIONS FOR MIppLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 
































Week ling! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 16. | gat’day. | Monday. | Tuesday.| Wed’day.|Thured’y| Friday 
Galveston...| 8&5 85y 81916 37% 9 9 
New Orleans| 819 81g - 8 3% 9 91g 
Mobile ...... 8516 8516 83g 1g 89:6 8% 
h...| 8546 8% | Bly 3% 813;g | 813,44 
Charleston 8 84 84 | 8s Bly 81g 
8% a eet 3a Blg Ely 
Norfolk ..... 8% | 84 | Sig | 8% | 8% | 8% 
ton .....- 8°70 8:70 870 | 890 §95 | 910 
Baltimore. 8°62 875 | 85 ‘88 8°88 9°00 
Philadelph’a| §:95 895 | 915 20 9°35 9 40 
Augusta.....| 8s 8%1— | 8% % 8% | 9 
Memphis... 8 81g |} 835, ™ 9 | 91g 
St. Louis....| 89% 8% «| «(By 3 Dy 8181, | 9 
Houston ... 814g 814 S1lig 1316 813,¢ | 15g 
Little Roc 3 ~ | 8g | 1g 84 | 8 





~ The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta......... 8% | Louisville..... 918 | Natchez. ...... 81346 
Columbus, Ga.. ...... Montgomery.. 85 TE scussse § escces 
Columbus,Miss 8% | Nashville...... 81g |Shreveport.... 813: 


New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sa?'day, | Monday, | Tuesday, Wed’day,| Thursd’y| Friday. 
| June Ll June 12. June 12 Juneld June15. | June i6 





_ } | | 
 ~* @..| 8°86-49 8°35-53, 828-59) 8 50-'67| 857-98 882-9 
a conine- 848-49 §°35-"36) 858-59 8 65-66) 893-94, 8:90- — 

Range ..| - —| §30-48) 823-47) 8°43-'62) 8°59-'88) 8-78-91 
_ Closing: 8'39-41) 8°28-"30, 852-54 860-62, 886-38) 8°82- — 

Range..| 834- —| — -33 8-19-48 — - —| 8°63-'81| 8°72--75 

Clos ng..| 8 34-35) 8°25-"27| 849-51, 8°36- 58) 8-78-79, 8°75-'77 
OcTOB’R- } | 
© ..| 8°23-"33) 825-40) 817-46) 8°37-"53) 8 46-"82 8°68-"84 
Closing..| 8°23- —| 8°25-'26| 8°45--46) 851-52) 8°75-°76| 8°73--74 
DECc’BER—| | | | 
..| 827-89) 8-29-45) 822-51) 8 42-58) 8°49-"86) 8-72-89 
roost é 8'38-"39) 8 29- ” 8'50-'51| 8°55- 56, 8°SO--81| 8°77--78 

Spot.... | Firm. Firm. | Steady. | Firm. Firm. | Steady. 
_Options.| Firm. | Steady. | Firm. | Steady. | Steady. | steaay 

WEATHER REPORTS BY TELEGRAPH.— Our telegraphic re- 
ports from the Scuth this evening indicate that as a rule the 
weather bas been favorable the past week. Cultivation has 
made good ap gs generally and further improvement in 
the c:ndition of the crop is reported by many of our cor- 
rerpondents. The rainfall has been light as arule and in 
some districts moisture is said to be needed. 

Galveston, T:xas.—Weather in Texas very favorable for 
farm work and much progress has been made. Some locali- 
ties report the eppearance of boll-weevile. We have had no 
rain the past week. The thermometer has averaged 88, the 
highest being 88 end the lowest 77. 

Abilene, T:xas.—We have had rain on two days the past 
week, to the extent of sixty-eight hundredths of an irch, The 
thermometer has averaged 81, ranging from 64 to 98, 

Brenham, Texas.,— We have had no rain curing the week. 
The thermometer has ranged from 69 to 94, averaging 82, 

hrist?, Tewas,—There has been no rain the past 
week, Average thermometer 80, highest 90, lowest 74. 

Cuero, Texwas,—There has been no rain during the week. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 70, 

Dallas, Texas.—Rain hes fallen on two days of the week, 
the rainfall being thirty hundredthsof an inch. The ther- 
mometer has averaged 83, ranging from 69 to 97, 

Fort Worth, Texas.— Ruin has fallen on three days during 
the week, the ra nfall reaching eighty-two Lundredths of an 
inch, The thermometer has ranged from 66 to 94, averaging 





Henrietta, Tewas.—Riin has fallen on three days of the 
week, the rainfail being one inch and ninety-six hundredths, 
Average thermometer 81, highest 97 and lowest 64. 

Huntsville, Texas.— We have had no rain during the week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 68, 

Kerrville, Tewas'—There has been rain on one day of the 
week, to the extent of s'xty-four hundredths of an inch. 

he thermometer has avereged 78, ranging from 66 to 92. 

Lampasas, Tewas.—There has been heavy rain on two days 
during the week, the precipitation being three inches and 
fifty hundredths, The thermometer has ranged from 66 to 
96, averaging 81. 

gview, Texas.,— Rainfall for the week ninety-six hun- 
dredihs of aninch, ontwodays. Average thermometer 85, 
highest 99 and lowest 71. 

Luling, Tecae.— We have bad no rain during the week. The 
fe —— has averaged 82, the highest being 94 and the 
owest 70. 

Nagodoches, Texas,— We have had a trace of rain on one 
day of the week. The thermometer has averaged 81, rang- 
ing from 68 to 94. 

Palestine, T:xas.— Rain has fallen on two days of the week, 
the rainfall being twenty-two hurdredths of aninch. The 
thermometer has ranged from 70 to 92, averaging 81. 

Paris, Texas.—There has been rain on three days of the 


8an Antonio, Tewas,—There has been no rain the past 
week. The thermometer has averaged 88, the highest being 
96 and the lowest 70. 

Weatherford, Texas.—Rain has fallen during the week to 
the extent of one inch and four hundredths, on four days. 


The thermometer has aver 82, ranging from 65 to 98, 

Shreveport, Louisiaxna.—There has been but a trace of rain 
the _ yo k, The thermometer has ranged from 70 to 96, 
avera; ing 84. 

New Orleans, Louisiana,—It has rained on two ds ys during 
the week, the rainfall reaching one inch and twenty-three 
hundredths, Average thermometer 83. 

Leland, Mississippi.— We have had rain during the week to 
the extent of forty-eight hundredths of aninch. The ther- 
mometer has averaged 77'4, ranging from 62 to 90. 

, Mississippt.— Weather has been favorable for 
work, but rain is now needed, There has been rain on three 
days of the week, the precipitation being forty-seven bun- 
dredths of an inch, The thermometer has rang: d from 71 to 
92, averaging 81. 

Helena, Arkansis.—Farmers are making good progress 
with work. Crops are improving but need rain, We have 
had rain on one day of theweek. The precipitation reached 
four hundredths of aninch, The thermometer has averaged 
85, the highest being 95 and the lowest 67. 

Little Rock, Arkansas.—We are having ideal weather, 
Crops are generally clean and greatly improved, Good show- 
‘ers in neighborhood. Rain has fallen on two days of the 
week, the rairfall being fifty-four hundredths of an inch, 
The thermometer has averaged 80, ranging from 69 to 93. 

Montgomery, Alabama,— All crops are reported as doing 
well, There has been rain on one day of the week, the rain- 
fall being one inch and seventy-one hundredths. The ther- 
mometer has averaged 80, ranging from 66 to 95. 

Mobile, Alabama,— Weather in the interior very favorable, 
with beneficial rains latter part of week. Cotton is generally 
in good condition and rapid progress is being made with cul- 
tivaticn, Rain has fallen on one day during the week, to an 
inappreciable extent. The thermometer has averaged 82, 
rar ging from 70 to 92, 

Memphis, Tennessee.—Fine weather for cultivation. The 
cordition of cotton has improved, but a got general rain is 
needed, First bloom received on the 14th from Suz flower 
County, Mississippi, six days ahead of last year and one day 
later than average. We have had rain on two days during 
the week, to the extent of fourteen hundredths of an inch, 
heavier in the immediate vicinity. The thermometer has 
ranged from 65:7 to 91'2, averaging 79 2, 

asnville, Tennessee.—Rain has fallen excessively curirg 
the week, the rainfall being two inches and seventy-six hun- 
dredths, Average thermometer 80, highest 93 and lowest 66, 

Selma, Alabama,—Crops are being cleared of grass. Rain 
has fallen on two days during the week, the raiz fall reaching 
one inch and twenty-five hundredths, The thermometer 
has ranged from 75 to 95, avecoming 85. 

Madison, Florida,— Rain has fallen on three days of the 
week, the rainfall being twoinches. Average thermometer 
75, highest 96 and lowest 60. 

Smyrna, Georgia.— Weather has been very dry and crops 
are now needing rain. We have had rain on two days dur- 
ing the week, the rainfall being twenty-four huudredths of 
- a h, The thermometer has ranged from 638 to 92, aver- 
pg 77. 

Savannah, Georgia.—We have had rain on one day the 
past week, to the extent of nine hundredths of aninch. The 
thermometer has averaged 77, ranging from 65 to 90, 

Charleston, South Carolina,— There has been rain the past 
week, to the extent of fifty-one bundredthscf an inch, on 
two days, Average thermometer 76, highest 83, lowest 66, 

Greenwood, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has averaged 76, the high- 
est being 88 and the lowest 64. 

Stateburg, South Carolina.—Very refreshing rain has 
fallen on one day of the week, the rainfall being thirty. seven 
hundredths of an inch; but more moisture will :ocn be 
~— The thermometer has aversged 77, ranging from 58 

0 *. 

Charlotte, North Carolina.—The past week conditions have 
been ideal, There has been rain on one day, the precipita- 
ion being twenty-eight hundredths cof aninch, The ther- 
mometer has ranged from 59 to 93, averaging 76. 

The following statement we have also received by telegraph 
showing the eo of the rivers at the points named, at 
8 a. M. June 16, 1905, and June 17, 1904, 


June 16,’05 |June 17,04. 























Feet. 
New Orleans Above zero of gau 152 13°2 
Memphis....... . Above zero of gau 147 23°2 
Nashville...... --Above zero of gauge. 79 49 
Shreveport Above zero of gauge 1°4 193 
Vicksburg........... Above zero of gange 365 37 2 











INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 15 and:for the season from Sept, 1 
to June 15 for three years have been as follows. 


1908-04. 





(1902-03, 





ry oo. | since ince 
| Week. | sept. 1. | Week. | sept.1. | Week. | sept, 1. 





past week, the rainfall ong | thirty hundredths of an 
inch, Average thermometer £2, highest 95 and lowest 69, 





Bombay...... *60,00012,454,000] 31,000 2,021,000) 41,00012,324,000 
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For the Week. Bincs September 1. These reports are summarized by the Crop Division as 
Great | Conti- | @reat | Gont- | goat follows : 
Britain.) nent. | Total. | Britain. | nent. | ¥ The weather conditions throughout nearly the whole of the cotton 
Kpphdys Ba | | ascents pant ad the arop coucinnes grassy. A general, neagh on 
siderable e 6 © . ’ 
eee 10,000 10,000/ 19,000/ 313,000) 337,000 | aecided, iepnovement in The condition of cotton in the central = 
1,000 | _ .cose- d | 92,000| 836,000 | 928,000 | western districts is indicate?, but in the Carolinas and Tennessee cot- 
waenaih 32,000 32,000, 73,000, 791,00, 864,000) ton bas made slow progress and in the firs:-mentioned States the 
| | plante are emali and of onhealthy color. Iu portionsof the central 
3,000 3,000 2,0€0' 31,000, 33,000 | and eastern districts of the cotton-belt light rains would be beneficial, 
1,000; 1,000 3,000; 37,000; 40,000 | In the rorthern and central countivs of Texas prospects are improved 
1,000 1,000, 4,000; 34,000 38,000 | though atill poor in localities; in Southern Texas the crop is in good 
3.000| 13,000! 16,000 condition and - a a poe in localities is reported. Boll-weevils 
eoces> | cocees | ceccce | ° ’ | D are active over incréae 
1,000} 1,000! 2,000} 10,000} 30,000; 40,000 
cccese | ceceee | weseee| 6,000| 12,000; 18,000/ JuTE BUTTS, BaGcrxe ——. has been a 
in jute bagging during the week under review, aad prices 
| 7, 
5000 | 25008) tt eee Bo O8 | 17008 | 483'000 | are unchanged at 6547. for 134 lbs. and 67. for 2 Ibs., stan- 
2} lle. | 5,000) 5,000 17,000/ 129,000| 146,000 | dard grades. Jute putts stu: dull at 14¢@13(c. for paper 
Total all— | | | qaality and 2@2!,3. for bagging quality. 
1904-05..| ...... 000 | 24,000| _32,000| 537,000| 569,000] EUROPEAN COTTON CONSUMPTION TO JUNE 1.—By cable 
: 03-04...| 6,000 ares | Hy t+4 ata eee ered tty to-day we have Mr, Ellison’s cotton figures brought down to 
| 77 cc, : : . ————|Jure 1. We give oe -"Y totals 2 a a a that 
: comparison ma made, e spinners zs in actual 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— | bales and pounds have been as follows: 
h Poeun we Fag with Messrs. anes, 
Benac +» OF Alexandria, we now receive & wee Oct. 1 to June 1. Great Britain| Qontinent. Total. 
cable of the movements of cotton at Alexandria, Egypt. - 
The following are the receipts and shipments for the past Vor 1904-05. 
week and for the corresponding week of the previous | Takings by spinners...bales 2,782,000, 4,021,000) 6,753,000 
two vears. Average weight of bales.ibs| 510 491 498°7 
saan, ian T Takings in pounds........=-|1,393,320,000 1,974,311, 3,867,631,000 
junta | 190405. |} 1908-04. || 1902-08. Wor 1908-04. 
ts (cantars*)— | Hy Takings by spinners...bales; 2,155,000) 4,157,000) 6,312,000 
— at 16,000 | 200 ! 1,500 | Average weight of bales.ibs 508 477 486°6 
Since Sept. 1.... .... 6,182,171 6,453,102 || 5,738,475 | Cfakings in pounds.......... 1,088,275,000 1,982,889,000/3,071,164,000 
Baports (bales)— | This | Since || This | Since || This | Since to the above, the a weight of the deliveries 
piesa eat, | sent 1 | week. |Sept. 1.|) week. |Sept. 1. | in Great Britain is 510 Sounie ger tals season, against 
To Liverpool........| 3,500/20%,687|| 2,750|223,1°8 | 5,091/200,291 | 505 pounds during the same time last season, The Continental 
To Manchester......| ....- /143,403)) seens-|131,843|| .... |142,974 | deliveries average 491 ds, against 477 pounds last year, 
To Continent..... ---| 8,000) 294,740) a writes s.7e wry and for the whole of the deliveries average 498°7 
To America.......... | 600 67,747 500 49,435, +731) 80,271 ds per bale, inst ‘6 pounds last . Our 
Total exports...... |12,100|712.576|| 5,250/730,346)|10,568/729,088 lispatch also gives the full movement for this year and last 











* A cantar is 98 Iba. 
MANCHESTER MARKET.—Our report received by cable 



































year in bales of 500 pounds. 






































to-night from Manchester states thas the marbet continues aes a. 1904-05. 1908-04. 

quist for yarns and firm for s ngs. Manufacturers are | 3ales y Great | Conti- | @reat | Conti- | 
generally well und:-r contr.ct. We give the prices for O00s omitted. § =| prisatr.| went. | Total. | prisain| nent. = 
to-day below and leave those for previous weeks of this and | | | — 
last year for comparison. Spinners’ stock Oct. } 57,| 315 872,/ 40,| 446 | 486, 
———_______— Takings to June 1....| 2,786, | 3,949, | 6,735, | 2,176 | 3,966, |6,142, 
1905. 1904. —_— | _———— 
- Supply........---.--..| 2,843, | 4,264, | 7,107, | 2,216, | 4,412, |6,638. 
| 32s Cop. 2 Se Cott’! 328 Oop. oe Se Gott’ | Consumpt’n,85 weekr! 3,398. | 3,465, | 5,883, | 1,997, | 3,465, |5,463, 
| Twist, | "te finest. |Upids| Twist. | “to finest. | Upids| spinners’ stock J’ne1, 445, | 799, | 1,244, | 219, | 947, |1,168, 
4 @€66 641.6164 4 6&8 4! ¢ ees iter 

My 12/stig Odie |< Dig@G 119] 496 [104011 [6 S Od Tis| 743 | Ty ee 

"19/75 @8% |4 24996 11%] 4:39 i10 @10%/6 4 09 6 | 7:36 000s omitted. | | 
sacdTn'Seitad bast 2 | £40 /Susiesle fuss s |sae | anger] oe] Se) ier! Ge) e| tex 
\f ‘8 jo | } t 
917% @8%cl4 3407 2 | 473 | 691046 1299 3 | a3 | 1 November. ..... =| ol aet al alae 
“ 16/711;,98%s '4 3 @7 1 | 433) 953010%/6 1 O09 3 | 6°38 December ...... " ’ » || | | ° 
In January ......... 70, 99, 169,; 60,, 99, 159, 
GOVERNMENT WEEELY COTTON REPORT.—Mr. James Berry, In February ....... 70, 99,; 169,/ 55,; 99, 154, 
Chief of the Climate and Crop Division of the United States | Im March............ 70,; 99,| 169,| 55,| 99, | 154, 
Weather Bureau, made public on Tuesday the following | tm April............. 70, | 99,| 169,/| 55,, 99,/| 154, 
telegraphic reports on the crops in the Southern States forthe} I May........... --.| 70,| 99,1 169, 55,| 99, 154, 


week ending June 12: 


NorTs CAROLINA.—Excellent progress made in cultivating crops; 
warm weather early part of week caused material improvement, buat 
growth checked by low temperatures toward close; cotton now gener- 
ally well cultivated, but plants late,small and not healthy in color; 
lice on cotton in many counties. 

SOUTH CAROLINA.—OCool nights damaging to cotton; no rain; ground 
baked and crusty, rendering cultivation difficult; cotton continues 
smal), somewhat yellow, lousy, and generally unthrifty; flelds nearly 
ceanee. but some still foul and afew abandoned; sea island cotion 

romising. 

° GEORGIA.—Caltivation of cotton active, but scattered fields still 
rassy, chopping practically completed, plants amall, but generally 
ealthy, b coming in south, some ipjur by lice. 

FLoRIDA.—Largeé acreage of cotton cleaned of grass, but some fields 
still foul, crop needs rain, plants fruiting very weil. 





The foregoing shows that the weekly consumption is now 
169,009 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
ncreased 6,060 bales during the month and are now 78,000 
bales more than at the same date last season. 


SHIPPIng NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 121,139 bales, The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: _ 


T 
New YorK—To javenpert, per steamers Bovic, 3,599 upland 
.-.-Georgic (additiona ), 463 ..........00 





ALABAMA.—Very favorable for work, but ground hard; rain needed; and 50 Sea Islan 4,112 
cotton beip cleaned rapidly, otilt lousy in places, seats healthy, ze one ad ZesseRs, DOS csoceceeseee isis an 198 
a ro squai loo b al-cdanancons senna 
pat ‘ws — ee ee ee oe — To Havre, per steamer Montreal, 16 upi’d and 150 foreign. 166 
MIssissiPPi.—Cotton improving, growing slowly, cultivation pro- To Antwerp, per steamer Finland, 1,463.......... --..0----. 1,463 
gressing well, but some fields still grassy, chopping not finished, To Barcelona, per steamer Antonio Lopez (additional),550 550 
plants small, fow blooms in south, compiaints of lice numerous, To Venice, per steamer Georgia, 100....... ....+ nenteedieeme 100 - 
groun’ becoming hard and dry in north. To Trieste, per steamer Georgia, 100.......... .-. wencceccess 100 
LOUISIANA.—Cultivation of crops pushed vigorously; cotton, where | NBw ORLEANS —To Liverp ol —June 10 -Str. Custodian, 18,902 18,902 


cleaned, improved, but large acreage stillin grass and some fields in 
Red River bottom drowned out by over fl »w of previous weeks; !oousts 


To Bremen—June 16—Steamer Manhattan. 14,973.......... 1 
To Hamburg—June 12 —steamer Lord Daff:rin, 779 









and lice damaging plant in few localities; some recently cultivated To Antwerp—June 16—Steamer Manhattan, 1.658 1,658 
cotton needs aise - : d To Barcelona -June 9—Steamer Catalina, 3,695... 3,695 
TEXAS.—Farm work actively carried on; cotton prospects improved To Malaga -June 9 - Steamer Catalina, 500...... 500 
in north and central counties though still pow io lecalities; cultiva- To Genoa—Jane 12 Steamer Sicania, 4,263..... - 4,263 
tion and chopping pushed, but some stil foul and some fields aban- | ¢ALVESTON—To Liverpoo! —Jane 14—Steamer Yucatan, 4,894. 4,894 
doned; webworms and other pests damaging cotton considerably; To Belfast—June 9 - Steamer Intshowen Head, 699......... 69 
proepects for cotton still good in south and improved in localities, To Hambarg—Jane 14—Steamer Lugano, 725...........---- 725 
chopping continues, squares forming; boli-weevila active over in- To Barcelona -June 10 - Steamer Auguste, 1,129.......... - 1,129 
creased area and found in north-central and eastern counties. To Trieste - Jane 10—Steamer Auzuste, 1,541......... eccoee 1,646 
ARKANSAS.—Sarface soil getting hard; considerable progress made To Venice Jane 10-—Steamer Augaste, 300. ............--0+ 300 
in cleaning fields and completing planting; stand of cotton fair to | MOBILE—To Liverpool—June 13—Steamer Montenegro, 8,199. 8,199 
good, small, but making fair growth, chopping well advanced. To Havre-Juse12 Steamer Inchmarlo, 9,563_............ 9,568 
TENNESSSE. - Weather favorable for cleaning crons and harvesting; | P&"8ACOLA—To Liverpool— June !3 - Steamer Leonora, 5,164. 5,164 
cotton rather poor, but slowly recovering from effsots of late, cool, | 4VANNAH—To Liverpool - June 12—Steamer Goreemore, 3,250 3,350 
wet weather. To Bremen June 10—Steamer Greenbank, 6,020. ......... 6,020 
OKLAHOMA AND INDIAN TEREITORIES.—Cotton !n poor to fair con- To Hamburg June 10—Steamer Greenbank, 1,489......... 1,489 
dition, but looks well, and is being chopped and cultivated, but work To Riga - June 10- Steamer Greenbank, 150........2.--++- . 15 
delayed by wet ground. To Stockho'm—June 10—Steamer Greenbank, 100.......... 100 
MIS8OURI.—Marked improvement in cotton, which is of healthy To Oporto- Jane 10—Steamer Greenbank, 200..... anaes cece 200 
color and growth, but rain is needed for continued advancement; To Santander—Jane 12 - Steamer Gorsemore, 100.......... 100 
fields clean. To Barcelona, eto.—June 16—Steamer Marianne, 6,447.... 6,447 
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To Manchester - Jane 16-Str. chester Commerce, 803. 803 
gan UA ne Japan—June 8 - Steamer Mongolia (addi- ase 
gsaTTLe -To Japan—June 15—Str. Kanagaira Mara, 7,041.... 7.041 
IEE. cicnnbhimaunnns scbonsbsseneibaesidnawassenebiecssccoes 121,139 


LIVERBPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


—— 














































































































May 26 | June2. | Juned | June 16. 

gales of the week......bales.| 59,000 46, 41,00¢ 23, 

Of which exporters took. .. 1,000 1,000 1,000 1,000 

Of which speculators took. 2,000 3,000 2,000 1,000 
Gales AMeriCAaD..... cs.) 53, y 37,000 
Actual 6: Bb. coccccccccecccee 9,000 4,000 7,000 3,000 
Forwarded........ ’ y 71,000) 48, 
Total stock—: ted.......| 821,000) 8. 832,000) 811,000 

Of which American—Est’d.| 743,000) 7 757,000| 737,000 
Total import of the week..... 76,000 J 79,00 29,000 

Of which American......... 6, ls 69,00 25,000 
amount afioat.... 205, A 231,00C; 257,000 

Of which American......... 188.0001 187,000! 213, 237,000 

The tone of the Liverpool market for ts and futures 


each day of the week ending June 16 and the daily closin 
prices of spot cotton, have been as follows. . 
































Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, : : Small More_ | Moderate : 
13:30 P. Mm. : H inquiry. | demand.| demand. : 
Mid, Up!’ ds. : : 468 480 483 H 
Bales...cove-| : 6,000 | 8,000 | 7.000 F 
Spec. & exp. 5 5 500 1,000 800 5 
Futures. 5 E S 
Market : Quist at jteady a /ttenay st] 
opened. : : decline. | advance. | advance. H 
Market, ; ; steady at ety eves i= 4 : 
4P. M. $ H | dediine. rr os a vaben, : 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 

, The prices are given in pence and 100th. Thus: 454 means 
454-1004. 
































Sat. | Mon. | Tues, | Wed. |Thurs.| Fri. 

June 10.| Juue 12.| June 18 | June 14. | June 15.) June 16 
; ; 1Z%g| 4 /12%s{ 4 |12%9] 4 : 
: : |P. M.|P. M./P. M.|P. M.|P, M.|P. M. : 
. . —_— SO hr . 
: i | a. | a. a.|da.|a.|a.| ! 
Mit cummt § $ = 4@54/455/666466469/470) ¢ 
June-July... . ° |4 54/4 55/4 66/4 66/4 69/4 70 H 
Jaly-Ang...| 4. 54/4 55/6 66.4. 66/4 69/470) 
Aug.-Sept . 2 = ([453/455/4¢6465\468/469} © 
t.-Oct.. a 4 Seid Skis ouia Osi os 469) & 
-Nov... = & |454455/4 66/4 65/4 68/469) & 
Nov.-Deo...| : : 4 54/4 58/4 66 4 65/4 68/4 69)_—: 
Deo.-Jan... ; $ =| & 55/4 Bela 67/4 66/4 68/4 69): 
Jan.-Feb....| t (4.56|4.57/4 68|4 67\4.69/471| 
Feb.-Mch...| ; © 457/4 58/4 69468470473): 
Mech. April..| 3 $4 58/4 5/4 70/4 69)6 71/4 73) 
April-May..| $ 459.4 60/6 71/4 704721474) : 

BREADSTUFFS. 


fRipay, Juné 16, 1905, 
A fairly firm market has been reported for wheat flour, 
and for some grades prices have been advanced slightly, 
mills raising their limits for cld spring-wheat bakers 10c, 
Business has been moderately active, orders for a few fair- 
sized lines being placed. Trading in winter-wheat flours 
either cld or new crop, has been limited, but prices have held 
to a steady basis. City mills bave been quiet. The demand 
for rye.flour has continued of a j »b>ding character, with prices 
unchanged, Corn meal has been sparingly offered and firm, 
Speculation in wheat for future delivery has been moder- 
ately active ard prices have shown an ea Soe 
Immediately fcllowing the monthly report of the Govern- 
ment’s Agricultural Dspartment, which was interpreted as 
foreshadowing the second largest wheat crop in the history of 
the country, prices showed a fractional loss due to selling by 
bear interests. During the week a moderate advance in 
prices has been established. The crop news from the 
spring-wheat belt has not bsen particularly promising, 
some apprehension being shown of damage to the crop 
rust, Shorts have been steady buyers to cover 
contracts, and with only limited selling prices have ad- 
vanced rather easily, Weather conditions in the wiater- 
wheat belt have been favorable. Advices received from the 
Southwest report samples of new-crop wheat being received 
and they quite gecerally show good quality, Tae spot mar- 
ket hes been quiet but steady. ‘o-day the market was 
firmer on less favorable weather intelligence from the 
interior and reporis of damage to the winter-wheat crop by 
Tust, The spot market was quiet. 
DAILY CLOSING PRICES OF WHBAT FUTURES IX NEW YORK. 


DAILY CLOSING PRICES OF WHEAT FUTURES IX CHICAGO. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
aa iene: BY He Be BS Be He 
Deo. delivery in elev..... 81% 82% 82% 823 83\ 84% 

Indian corn futures have received a fair amount of specu- 
lative attention and prices for the near-by deliveries show a 
fair advance. Advices from the interior have continued to 
report rapidly decreasing stocks at the primary markets, due 
to a free movement of supplies into the hands of the consum- 
ing trade, thus strengthening the cash position and bringing 
shorts of the near-by deliveries into the market as buyers to 
cover their contracts. Foreign advices reported firm mar- 
kets, with light offerings of corn from Argentina. ‘Improvin 
prospects for the growing corn crop have beeu reported, 
weather conditions being generally favorable. The t 
market has ken firmer and a limited export business has 
been transacted. To-day the market was steady, The spot 
market was firm but quiet. 

DAILY OLOSING PRICES OF NO. 3 MIXED CORK IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b........ ae 5919 GOR 61 604% 60% 61 
July deliv. in elev. ...... 56% 577% 5813 577% 58 583, 
Sept. delivery in elev.... .... oes 57 565% 5736 rer 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
mM Wed. Thurs. 
July delivery in elev..... 52 525% 65344 5253 53% 658 
Sept. delivery inelev.... 50% 56% 51% 50% 651% 51% 
Dec. delivery Views 47 47338 4813 47 4 47% 
May deliv. in elev........ 4t1g 47%  49%9 48'5 48% 486 


Oats for future delivery at the Western market have been 
quiet, and changes in prices have been unimportant. The 
monthly Bureau report was favorable, indicating another 
large crop, but this was in keeping with expectations and 

little ix fluence as a market factor. Reo-ipts have been 
fairly fall, but they have been partially offset by a good 
trade demand. And moderate export business has been re- 
ported transacted at steady prices. To-day the market was 
quict but steady. The spot market was quiet. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

No. 2 mixed, f. 0. b. ...... 35 35 


35 
No. 2 white, clipped, f.0.b. 38 38 33 33 38 38 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat, Mon. Tues. Wed. Thurs. Fri, 
July delivery in elev..... 31% 8631 30% %380% #30% 3 
Sept. delivery in elev.... 29 28% 298 28 29 2919 
May delivery in elev.... 31933 31% 31% £4321 81% 31% 


Following are the closing quotations: 
FLO’ 


UR. 

Fine... .coner .22--22-83 75 0315 Patent, winter..... $500 @5 40 

8a) O.ceceeee-- 335 @350 City mills, patent. 600 2640 

NO, B.ccone. 355 O83 75 Rye flour,superfine 425 0490 

Extra, No. 1....... 370 @3 95 Buckwheat four.. Nominal. 

Ulears....ccnccccee 400 0430 Corn - 

Straights...... wanes 476 O4890 Western, ete..... 280 0290 
Patent, spring..... 550 @6 85 Brandywine..... 290 @3CO 
GRA. 

Wheat, busn— 6 6. Corn, bush— r 6. 
N. » NO. 1......-- f.0.b.116% Western mixed..... 56 @61 
N. Dul., No. Z...c008 f£.0.D.111% No. 2 mixed......... £0. b.61 
Red winter, No. 2.. f.0.b.1074 No. 2 yellow........ f. 0. b.62 
Hard winter, No.2. £0.b.Nom. No. 2 white......... 1. 0. b.61 

Oate—Mixed, p. bush. 35 @35% Bye, per bush— 

White......... excnne. 3519940 CBtEFD ...cc--e20e- 77 O84 

No. 2 mixed.......... Nominal. State and Jersey.... No 

No. 2 white.......... Nominal. Se ccoseeee- 46 O55 
eeasccescocce 41 049 





Exports of Grain and Flour from Pacific Ports.—The 
— of grain and flour from Pacific ports for the week 
endirg June 15, as receive’ by telegraph, have been as follows: 
From San Francisco to Japan ard China, 10,520 bbls. flour, 
to variuus South Pacific ports, 15,665 bbls. flour, 600 bushels 
wheat and 19,0 0 bushels corn; from Tacoma to Pacific porte, 
— bbls. flour; from Seattle to Pacific ports, 8,061 bb!s 
our. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1908-04, 

Baporis Flour, Wheat, Gorn, , ’ , 
from— bis.” i to ta ‘co gone 
San Fran. 661,472 1,625,241 253,257 178,807 3,299,558 854 
Puget 8’d. 1,485,189 1,388,165 29,954 652,399 1,206,848 425 
Por 759,858 1,483,760 ........ 810,001 568,874 ........ 


oe 

















Total... 2,906 019 4,497,366 283,211 1,041,2 .369,7 9 
Tot. ’03-4. 3,306,099 Seaseie 44,391 725.730 10°219°797 wth 
The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the eleven months 
from July 1 to May 31, inclusive, have been as follows for 
four years, 

WHEAT EXPORTS FROM JULY 1 TO MAY 81. 





1904-05. 1903-04, 1902-03. 1901-02. ° 

Wheat, bushels. ...... 4,382,417 43,7: 0,244 108,431,187 1 46,005,82 
Flour, reduc. to bush.36,816,317 72,223,011 80,693,726 73,171,840 
Total bushels..... 41,199,234 115,923,255 169,124,913 219,777,666 


GOVERNMENT WEEKLY GRaIN RePoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending Jane 12 as follows: 


CokN.—In the Lake region and upper Ohio Valley the condition of 
OOrn 18 NOt promising, owing largely to unfavorable effects of low tem- 
perature and excessive moteture, but in the States of the lower Ohio, 
upper Mississippi and Misssouri valleys the crop has made good prog- 
res‘, and, as arale, has shown decided improvement. In portions of 
the Central and West Guilt States corn wculd be benetited by rain. 
In the Middle Atlantic States cutworms are Feeog mee | destra ctive, 
WISTER WHEAT.~— Winter-wheat harvest has began as far north as 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Jig deve inden. Ore “Bite bie Bile "eae Bat 
iv OV. nce y 

Rept. deliv ta elev....... 86% 8 87 8644 87% $884 


8% 
Dec, deliv. in elev....... 86 8t% «686% 0 BG 87% 8B Ig 


the central portions of Kansas atd Missouri and Southern Iilinois, 
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and is in fu)l progress in the more southerly sections, where the yields 

are geverally disappointing. In the more northerly portions o° 
principal winter-wheat States the crop has generally done well, ai- 
thoagh complaints of rust and insects continue in some sections, and 
heavy rains in Michigan and Wisconsin have caused lodgiag. On the 
Pacific Coast the outlook continues promising, exceptionally so ino 
Washington. 
Srrineg WHeEeat.—A general improvement in the condition of spring 
wheat in M:naesota and the Dakotas is indicated, although in the two 
last-named States some fields continue thin and weedy. Spring wheat is 
also doing well on the North Pacific Coast, the outlook ia Washington 
be!ng the beet in years. 
Oats —Oats have euffored from heavy rains in the upper Lake 
region and from lack of moisture in S.uthern Iilinols; elsewhere the 
reports pesgocs this crop are generally favorable. Harvest is gen- 
= the Southern States, w! disappointing yields in Texas and 
i oma. 


AGRICULTURAL DEPARTMENT REPORT ON CeP™: ~ -The 
report of the Department of Agriculture showir ondi- 
tion of the cereal crops on Jane 1 was issued on vt inat., 
and is as follows: 


Preliminary returns to the Ohief of the Bareau of t stios of the 
Department of Acricalture on ths acreage of spring w va* sown indl- 
cate an area of about 17,613,000 acres, an increase .: 472,000 acres, 
or 2°8 per cent, on th estimate of the acreage sown last year. 

The average con tition of spring wheat on Jane 1 was 93°7 as com- 

ared with 93°4 at the corresponding date last year, 95°9 on June 1, 

903, and a ten-year average of 91°4. 

The average condition of winter what on Jane 1 was 85°5, as oom - 
pared with 92°5 on May 1, 1905, 77°7 on June 1, 1904, 822 at the 
corresponding date in 1903, and a ten-year average of 79 2 

The following table shows for the principal wheat States the acre- 
age compared with last year, and the condition on June 1 in each of 
the last four years, with a ten-year aver sge: 

ACREAGE AND CONDITION OF WHEAT JUNE ON 1. 





























! | 
1905. | 1904 | 1008 | 1902, | 
le, =< TA Ten-year 
STATES. § s | 3 , | §| 2 $l! x Average 
=| 3 | : 3 | 3 z 3 | Condition. 
§; & | 5 E| 5 : i 
_— tS Pee hd ‘ +i. Bal snail —— 
Kansas..............| 78} 5,280] 8:| 4,000 83) 5,951] 60) 4,163 78 
California.. ........- | 78) 1,836) 80 1,615 76) 2,583) 86) 2,053) 80 
OHIO....000000 coccees 95, 1,900) 65 1,827) 87| 2,036) 76) 2,125 7 
Indiana .........++ ..| 94 1,000) 58 1,361) &4 2.39%) 75) 2,218 67 
Pennsylvania.......| 94 1,600) 75 1,560) 89) 1,468) 76) 1,550) 85 
BiliGle..co00s seccsoee 80) 1,000; 81, 1,561) 75; 1,973) 90 1,821, 69 
Missouri .......++++++ 84, 2,250) 85 2,32) 71) 18,651) ot) 2827 78 
Michigan ........+++- v:| 1,000) 54) 701) 86) 1,002 83) 1,056 71 
DONE: 5 cece. cos. ces 76) 1,919) 72) 1,167) 87) 1,950) 67 959 73 
Oklahoma.......... 75) 1,450) 67) 1,285; 93| 1,595) #2/ 1,038 85 
Tennessee .......... 81) 920} 83, 8C9 76) 1,084) 61] 840 82 
Kentucky............ yz! 812) 62 645) 84 92.| 64) 803 80 
Virginia..... .....+++| 87} 750; 8%) 711) 80} 804) 42) 638 3 
Maryland.. ......... 91; 821) 9: 771 83} 810) 69) 757| 89 
New York........... | 94) 608) 71) 435 7% 644) 82) = 475) 84 
Other winter..... wee] «-| 5G] ..] F973 ..) 5,816) ..| 5,101) weed 
Tor. winter WHEAT 83°5| 29,723] 77°27 26,856)52°2 $3,107/761 25,581 79°2 
| ! | 
Minnesota........... 92) 5,446) 92) 5,33.; 95) $394 95 3,738 95 
North Dakota...... | 95) 4,078} 91; 4,547) 99, 4,349) 96 3,954) 95 
South Dakota....... 92| 3.221) 9*| 3,287)10 | 3,424) 100) 3.#04) 96 
Nebraska .......++. 90} 9381! 83) 433) 92} *504) 36, "080 90 
ae 93} 903] 95} 9912) 91! 935) 93! *1,004) 96 
GOMER cocccccscssees | 96) 335) 98) *338 87| #352) 93) *379 93 
Washington......... | 97) 900} 92) 825) 89} 633) 97, *757] 4 
Wisconsin........... | 96) *856} 92) °%267) 06) *404 98 #412) 95 
Other spring ....... a | 098; ..| 2,041) ..| 1,06); ... 1,053) iain 
He BB... Bs peed BR t..ee 
Tor. spring WHEAT|9 :“?| 17,61 '|93°4 17,20995"9) 17,257)¥5"4 17,621 914 
pete he omy ceed ttle John anal) oo ob cee 2 watt oor cabins agate Ie 
Total all......... |.-.-} 47,836) ..../44,075| .../50,364) ...'46,202 
Per cent of inc. or} | | } 
dec. inacreage....| +74 | -122 | +90 —r4 | 





&, Three ciphers (000) omitted from acreage figures. 
* Not including winter-wheat acreage included under “other winter ” 

The total reported area in oate is about 27,688,000 acres,’ an increase 
of 42,000 acres, or two-tenths of one p. o., in ths area sown last as. 

The average condition of eats om Jane | was 92°9, against 89°23 on 
June l, » ‘ ag at the corresponding date in 1903, and a ten-year 
average of 90°1. 

The following table shows for the nine principal oat States the acre- 
age compared with last year, on a percent sge basis, and the condition 
on Jane 1 in each of the last three years, with the ten year June 
averages: 


cmnpaee —_ Condition June 1.———— 
with last yr. 1905. 1904. 1903. 











States— . 10-yr.av’ge. 

98 96 90 1 $6 

102 93 87 79 89 

102 95 93 98 95 

99 93 93 95 95 

100 90 92 90 92 

105 97 89 79 88 

101 94 93 69 90 

99 90 93 77 88 

96 92 80 7 85 

United States..... 1002 92°9 89 2 §5°5 90°1 


The acreage reported as under barley is less than that sown last 
year by about 172,000 asres, or 3°4 per cent. 

The average condition of barley is 93°7, aga'nst 90°5 on Jane 1, 
2906, 91°5 at the corresponding date in 1903, and a ten-year average 
of 39°9. 

The acreage unler spring rye shows a reduction of 3'8 per cent from 
that sown last year. 

The average condition of rye is 93°6, against 86°3 on June 1, 1904, 
90°6 at the corresponding date in 1903, and 88°9, the mean of the 
company averages of the last ten years. 


s®” For other tables usually given here see page 2438. 


THE DRY GOODS TRADE. 
New YorE, Fripay, P,. M,, June 16, 1905, 
While the volume of business in the cotton-goods market 


they can afford to be independent. Increasing scarity in 
many linesis noted from day today and the fact has been 
forcibly brought home to many buyers that the market ig 
absolutely bare of spot supplies on certain classes of goods, 
{n spite of this, however, the majority of inquires continue 
to be for goods for immediate delivery and the amonnt of 
future business has been comparatively small. Ia some in- 
stances when buyers have not been able to secure immdiate 
shipment of the goods they want, they have accepted a later 
delivery, but in more cases they have contented them:elveg 
with other lines than those they asked for. The raw mater- 
ial situation has had little infl.ence on the market exsept to 
atill further strengthen the position of sellers of goods, for it 
is realized that even a fair-sized decline in cotton could not 
affect the price of goods while the statistical position remaing 
as strong as it is at present. The local jobbing trade has not 
been ve during the week, but collections from the coun- 
try are satisfactory and the outlook is bright. Export 
demand continues very slow and the only business 

is in general lines to near-by countries. The question of the 
threatened Chinese boycott continues to exercise the minds of 
agents and others. Tne woolen goods market has been very 
firm during the week and more lines of men’s wear light- 
weight goods have bave been opened, 

DomEsTIC CoTTON Goops.—The exports of cotton goods 
‘rom this port for the week ending June 12 were 8,972 
packages, valued at $448,757, their destination being to the 
points specified in the tables below: 


























1905. 1904. 
New YORK TO JUNE 12. 

Week. |Since Jan.1.| Week. | Since Jan. 1. 

Great Britain................ 15 542 14| 836 

Other European. ............ 30 335 4 460 

CN canscubenten .| 4,738 67,009 | 8,263 | 33,596 

61 8,571 56 | 4,264 

12,483 967 | 11,423 

5,159 837 | 4,534 

13,300 251) 8,922 

1,221 81 | 1,979 

8,487 287 | 6,558 

26,897 | 1,317 | 25,563 

901 195 | 7,423 

0 ee oo2| 8,972 152,905 | 12,272 | 104,153 











The value of these New York exports since Jan. 1 has been 
68,118,289 in 1905, against $5,800,846 in 1904, 

A fair number of small orders have been received for 
heavy brown drills and sheetings, and these continu: very 
firm, but without any quotable change in prices. Fuur-yard 
sheetings are still very scarce and the ing tiries for spot goods 
are larger than can possibly be filled. A feature of the week 
has been the increased demand for 6 and 6'50-yard sheetings 
from converters and bag manufacturers, and th: pro ability 
is that these also will soon be diffi:uls toobtuin, Ii agents 
were able to grant the required deliveries, the export basi- 
oess might r-ach reasonable proportions, but practically all 
goods suitable for yee are fully sold up. Inquiries tor 
3°50, 3:25 and 4-yard sheetings have b:en received from the 
R-d Sea, but orang | none of them have bee 2 consum- 
mated, for this reason. Bleached goods have been purchased 
fairly freely in smill quantities and prices are firmly held. 
Wide sheetings, sheets and pillow-cases are all in good 
demand and steady at the recent advance. Coarse, colored 
cottons are firm and most linss were wall sold ahead for the 
next few months. Cotton linings are higher and the demand 
shows a decided improvement. Prints are quiet with a mod- 
erate business passing in staple goods but little in fancies, 
Ginghams are in fair request and unchanged. Print cloths 
have been active during the week and prices are firm at 
about last week’s level, with slight advances obtainable for 
immediate delivery where the goods are on hand. 

WOooLen Goops.-Buying of men’s wear Feavy- ht 
woolen and worsted fabrics is not yet over, but the bulk of it 
is, and it is apparent that some of the woolen mills are in an 
unenviab!e position. There is still time for them to recover, 
however, for the fall business of clothiers has been very sat- 
iafactory, retailers having placed large orders. It is evident 
that the consumption will bs v large and should ba of 
suffisient size to absorb all the fabric that can b> turned ont, 
Farther lines of light-weights have been opened during the 
week, and it is expec that most of the lines showing 
fabrics under 60c, a yard will be opened next week. Agents 
report that the business that hasso fer been done is quite 
satisfactory, but no definite idea of the market can yet be 
obtained. The goods that have been shown are offered at 
about last season’s prices, but when the medium and high- 
grade goods are opened it is expected that the level will be 
considerably higher. This is indicated by the much higher 
prices quoted on serges, which are not capable of the adal- 
teration of other fabrics, and hence refi:ct more truly the 
course of the raw-material market. There has been con- 
tinued improvement in the dress-goods situation and lines 
that were neglected at the opening of the season have since 
been in good requsst. Broadcloths have been in good de- 
mand throughout and many lines of these are now under 
orders. Siik-warp and all-wool goods have also been freely 
purchased, 

Foreign Dry Goops.—Imported woolen and worsted 
dress goods have continued ina satisfactory condition and 
the market has been without particular feature. Silks have 





bas not been large during the week, the tendency of prices 
has been upwards, and sellers continuei n such a position that 





been steady and ribbons dali. Linens have been firm but 
qniet. Burlaps also are still firm and quiet. 
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STATE AND CITY DEPARTMENT. 





MUNICIPAL BOND SALES IN MAY, 


We precent herewith our detailed list of the municiyal 
bond issues putonut during the’ month of May, which the 
ercwded condition of our columns prevented our publishing 


at the usual time, 


The review of the month’s sales was given on page 2414 of 
Since then several belated May 
returns have been received, changing the totsl for the 
month to $16,4!4,283, The number of municipalities issuing 
bonds was 245 and the number of separate iseues 356. In the 
case of each loan reference is made to the page of the CHRON- 
ICLE where an account of the gale is given. 


the CHRONICLE June 10, 


Mar BOND SALES. 


2232..Alexandria, La....... 
2232.. Alliance, Ohio......... 
2232..Alliance, Ohio........ 
1985..Angelica, N. 
5..Appleton, Wis......... 
eens 


eerrrr rs 





~ 
@ 
~~ 
° 
ew 
be bee fe be 
¢ 
a 
B 
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2232..Avon,8 Dak... 
2232.. Ballston Spa, N 
2256.. Baton Rouge. La 
2356..Bay City, M ch.... 
1870. Beavfort Co.. N. O 
2356.. Bedfo: d (0.) Soh. Dist. 






2414..Benton Harbor, Mich. 
2356.. Berkeley Sch. Dis.,Oal 
2356 Beverly, Maes......... 
2414. en Canyor, 


2232..8 uffton, eG caccenses 
2232.. Boulder, Sncasases 
1985..Bradford, Obio,....... 
1985. ‘Breckinridge, Minn... 
24:5..Breliung Twp., Mich 

2357..Brexton, Ga.......... 
1870..Buncombe ©o., N. C.. 

1985.. Bereis s Sh. Dist. 


8. O.. 
2357..Canton (0 ) Sch. Diet. 
1985..Carrington, N. Dak.. 
1985..Ce.ina, Oho. . 

2232.. “Centraila (ml. ) ‘School 
| 

1871. a Co., Ohio 
SR vcencentcane 

2232. oF n Dr. Dist. No. 
1985. chicago “tii ), South 


No.1 yo S eadilaaidhen 
2357..Chicopee, 
19381. “Cincinnat, Ohio...... 
1871. —— *(0.) School 





.-Cohoes, N. Y.. 
2233 ‘Colebrock(O )8oh Die. 
2357..Collinwo d, Obio..... 
2233..Concon, Ore.......... 
1986..Creetiine, Ohio....... 
2233..Crookston (Minn.) Sch. 


ee eereeereeerccns 


Dis 
1931..Crow Wing Co., Minn. 
1871..Cumberla: d, Md...... 





t., 
1986. -Eisria, Ohio 
1986.. Eiyria. Ohio 
1932 1 Sa 


Seerrer rT) 


2476. Faulk Oo. N. Dak..... 
2233.. ee | Road No. 47, 


1932.. Fi dlay, Ohio......... 


2857..Falton Oo., Ind. 
2357. oo .. 

Sch, Dist. N 
2416. Gates (N.Y. Soh Diet. 
2233..Goldsboro, N. C...... 
2233. - (Ww. Va.) Sch. 





8 
a 


Aree 


- 


wee 
os c# 


POR uP Ae Oo 






spinieived 
~~) 


Pegs. Ler ¥ Patardy. 
-Al <... (Mo.) Soh. Dis. 


1915-1918 
1908-1917 
1909-1928 
1906-1925 
1914-1951 
+1915-1925 
1925 


1930-1939 
#1915-1945 
“1910 


1935 
1910-1935 
+1925-1935 
190€-1935 


1918-1924 


1906-1915 
1906-1909 
191541920 
1906-1913 
1906-1925 
1935 


19 
1906-1915 
41910-1925 
1905-1908 
1907-1924 
1506 1925 
$1919-1925 
1915 
1935 


o-uegeees 
1206-1923 
1906-1925 
1928 
1925 
1925-1934 
1920 
t1907-1915 
1906-1910 
+1915-1925 
1945 
1945 
— 
1911. 41922 
1808-1923 
1928-1937 
1615-1920 
1910-1925 


1907-1921 
#1910-1925 


1915-1925 
+1910-1625 


1906-1917 


935 
1908 1911 
1908-1912 


+1910-1915 
1906-1923 
1935 


#1915-1939 
1935 





























* 
838 





12,168 
65,000 


1,500,000 


21,500 
350,C00 
100,000 

0 





55,000 
15,000 
000 


12,000 
50,000 


25,000 
10,000 


104 
100°18 
100°18 


168 958 
102°82 


103 
1.0 


104°375 
100 


8°20 
100°508 


Page. Name. 
2358..Grand fulend. Neb.... 


19‘ 6. oumante, tna secoee 
1986. -Seeene Oe. + Ind cecsce © 
png -Greene Co 


1872.. 
2358 .. 
2858.. 
2358. 
2416.. 
2477.. 


1872.. 
2358. 


2358.. Henderson Twp..N. Co. 
1987.. as iy We School Dist., 


1987..Hinds Co., ‘Miss... 
1932.. Hoboken, N & AMER 
2358.. Howard Sen. D ist., O. 
2284.. bw ql naar kas 


te eewweecene- ae 





2234 ..Johnecn Co., Texas. . 
2258..J«nes On., Mias......0 
2417. "Kalamszoo, Mich..... 
2284..Kenton, Ohio (3 is.).. 
2234..Kentor, Ohto...... 
2234.. nS Co i Wach.) Seb. 
1987. tt —_ 
1987..Kls a ys Qo. (Oregon) 
Soh. Diet. No. 1..... 
1933..Knox Go. Ta . (4 ia.).. 
2417..Le Ballons Sch. Dist. * 
2234. La eee Kas.. cccccee 
2858..Luke Oo., [nd......... 
2358..Lamar Oo., Mias...... 
1872. Ja (N. Y.) ‘School 
D OY 1 ans 
2417. Sacmediis. | | ee 
2234.. it aie .) Sch, 


erred 


2234..Lorain (O ) 8ch. Dist. 
2234..Lorain (O.) Soh. Diat. 
1987. as ~~ ‘hae (N. Saeee 


rrr ee eee ree 


0. 
19387. ia ‘Minn. ) ee 
ist. 
2417..Lyons Uity Sch. Dist, ‘ 


1933..Lynn, Mass.......... ° 
1933..Lynn, Mase......... os 
1933..Lynn, Mass........... 
1933..Lynn, | pnpieananad 


1983..Madison Co., N. O..... 
2234..Madis onviile, Sino. oon 
2359..Maiden, Mass......... 


1872..Maerillon, Qnio... . 
2359 ..Mase'lien, Ohio 


eres 
2359. Mill Soh. Dist. Cal... 
1987..Minneapolis, Minn.. 
2234. —— Minn. (2 
2359. pe 5 Sch. Dist. 

(56 1esues).........-6 
2417..Minonk, Ll)..........+- 
2234..Mitchel', 8. Dak...... 
2359..Montgomery Oo.,Tenn 
1987. ——_S (Ida ) School 
1968..Napol on nO )Sch.Dis, 
©359..Newarr, N. Y......... 


1988..New Lexington, Ohio. 
2418..New York City (2 is.) 
1988.. North East, Pa........ 
1934..North Caroiira....... 
2359.. et ed (Mich.) Sch. 

DR ciedbcooreseecses 
2418..Oakes, N. Dak........ 
1934..Ocean Park, Cal...... 
1934. Ocean Park, 
2359... One View 


60... 
2285. “Omaha, Neb hesecsocnce 
1873..Painesville, Ohio..... 
2235..Partrid ge, Minn..... . 
2260.. Pasadena. “al......... 
1988.. Paterson, N. ae FF 
iy 





1934. ‘foe. “Minn 
2360..Pittaburgh, Pa.......-. 


1934..Pleasant Ridge, Ohio. 
1934..Plainfield, N. J........ 
1988 .. Plainfield, N. J........ 


2360..Portland, Ore......... 





2235.. ages. th (O.) Sch. 











Rate. 


4% 
as 


. 
1909-1924 
Suse 1909-1924 
1913-1919 
‘ 1914 


Bly 
5 
3 


Maturity. 
#1910-1925 
1905-1924 


19101934 
1925 
Preset 

1906-1 
1908- 1914 


1910-1929 
1925-80-35 


eeemeecreae 


1908-1920 


11915-1925 
11915-2925 


1906-1913 
1925 
1908-1911 
1807-1926 


1916 
1909-1933 





1910-1915 
1907-1916 
1935 
11910-1920 
11910-1915 
1935 
1906-1909 
1910-1911 


1 
1905-1919 
es ed 


1906- 1932 


1907-1915 
+1915-1925 


+1915-1925 


#1915 1925 
1907-1912 
954 


1906-1925 
1925 
1926-1945 
1906-1925 


1906-1912 
1905-1925 
1925 
1908-'920 
1925 
1906-1945 
1915 


1910-1913 
1918-1932 
1925 


1930 


1925-1934 


1923-1926 





Amount. Price. 
$110,000 100°869 
18,0C0 100:777 


7.500 cco . 
12,000 
38,°58 100°11 


7,140 100°C9 
14,720 100°15 


1105'188 
108'63 
103°188 
106 838 
103°43 
101°42 


100 
105°25 
00 





100 
100°828 


1,200 
25,000 
13,500 105:72 
57,886 101°148 


8,000 102°475 
12,000 103°155 
1,520 101°32 

20,000 102°50 


7,500 100-0038 
'000 100°11 
8,000 .....- 

4,500 100-222 
30,000 107-306 
100,000 1100 

ieee } 100505 














10,000 106°44 
27,000 100°37 


31,000 ...... 
125,000 101°149 
40,000 
20,000 > 100°06 
84,000 

90, 106°528 

7,500 103°17 

15,000 100:183 

2°,000 100 
200,000 101°55 

000 103°40 
55,000 101°381 
100'809 
100,000 100°268 
125,000 108°42 
2,500 106°68 
250,000 100°676 
200,000 100'31 
111,005 100 
0 


100 
60,000 100°041 
150,000 103°88 


12,000 101°325 
35,000 100°08 
100 
10020 
2,122 100°141 
7,350 103°75 
35,000 1¢0 
102-933 
100 
13, 100°42 
250,000 106176 
D,! 102318 
103-125 
108°03 
102°50 





























000 102°787 
29,500 105508 
15,000 104'84 

630 100 


‘000 
1,370,000 1100 





63008 108-75 
63,000 ioé017 
34,851 $i 104:125 


12,500 ....00 
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Page. Name. Rate. Maturity. Amount. Price. 
2361..Ravenna, Obio........ 5 1923 gevece 110°54 
2361..Red Jacket, Mioch..... 4% 1908-1914 pens 101°955 
2331..Red cn Gina Lad ? 5 1954 f 33 
aises L. and?>5 8=§6@-—« «dBA nn 0a 
Dist . La...-. -2» 4, 100, 000 93 
2419..RevoBeb Dist. No 10, 

Di ahinensesunenunas 5 1910-1919 20,000 101 
1873..Reneselaer Co.,N.Y. 34 1906-1935 30,000 100°60 
1873..Rensselaer Co,N.Y. 34 1906-1933 70,000 100°57 
2361. -Benviie, M' a coccce § 1920 10,000 ry 03 
2479..Rice Co., Kan......... G ié$§ sacsascscce 35,000 10 
2235..Richmona, Va ponshene 4 1939 176,320 10840 
1934. Riverside Soh. Dist., 

Giiscaneceescquscunece 7 1906-1915 2,750 110°02 
2361.. Rochester, Ind........ 5 euewae+ cece 8,000 ...... 
1873..Rollersville (O.) Sch. 

| Re 5 1906-1912 6,000 102°25 
2235..Rosedale (Kan.) Sch. 

EATER ER es 1921-1925 25,000 ...... 
2235.. Russellville 1g beny 4a 11915-1935 24,000 100 
2419..Ratland 


Dist sede 
2235..Sacramento, Cal. eoccce 
2235..Saginaw, Mich........ 


1906-1922 10,200 100'333 
cccccceccce 200,000 100 


1906-1915 10,000 100°05 
00°757 


















1934..St. Joseph Oo , Ind.... lg 1912-1921 100, 100° 
2235..Salamanca, N. Y..... ° 1908-1920 15,000 101°07 
2235..8alem, N. Y. (3 is.)... 13,500 101 
1934..S8alem, Obio...... 1906-1922 17,009 107°40 


2361..San Antonio, Tex 91925-1945 38,000 105°26 


2361..San Antonio, T-x..... 11915-1925 15,000 104 
2361..San Antonio, Tex..... 11915-1925 7,000 105 
2235..8an Buenaventura, 
ionssesenasesenaeee 5 1919-1920 £00 10075 
2235..Sandusky, Ohio (2is.) 4 191041915 6,000 100°512 
1874. “ ee Co., Ohio 
egpenseeseme © caasoces ese 17,290 101°15 


0 ies 5 
2361. ‘San Fernando School 

Wiss, Gah. .cccasceces § 
1935..5an Francisco, Ges. © 
1935..8an Francisco, Cal... 3 
2362. —_ — Oal. (2 


18,000 103°731 
100,000 100 
50,000 10002 























nape 3% 720,660 100°01 
2362..Sauta “Barbara ‘Bohoci 
Ost.. Cal... cccccce 4% 1906-1915 45.090 105°25 
2235. yyy eee (4 is.) 1906-1945 200, 102 
1935..Scotia, N. Y.......... - 390 1910-1934 50,000 100°05 
2419. ate. * emenensers S  seecca 204 22,009 100 
1362..Shamokin, Pa.. 4 1910-1915 10,000 101°07 
2362. ‘Shamokin’ (Pa.) Sch. 
4 11910-1935 oe. 000 30000 
4 1906-1925 0,000 104°362 
4 1910-1919 50,000 101°76 
« § 1807-1922 4,000 100 
. & see nanee 75,000 108 
2362. “Slater Sch. Dist., Mo.. 5 1906-1925 15,000 105°51 
935..Somerville, Mase eS 3% #$£%1906-1925 118,000 100-299 
1935. -Bomerville, Mass..... 3% #$1906-1935 30,000 
2236. “South Brooklyn, Ohio. 5 1906-1915 2,500 102°60 
1935..80nth Brooklyn (O) 
OR, BOER. ccccancce - 4% 1908-1928 21,000 104:16 
443 11910-1925 70,000 $101°27 
4 1925 25,000 100 
4 1915 2,500 ...... 
6 1906-1915 3,000 107°483 
5 ccccecosece 5,000 103°50 
5 1917 15,000 106°50 
6 1906-1913 8,000 101'50 
4 1925 78,500 100 
5 1906-1907 61,279 100 
6 1910-1915 8,000 100°687 
4% 1906-1910 18,000 101 
G _sescsceen 40,000 103°594 
44 11925-1945 25,000 {100 
a 1910-1945 1,600 100 
5 1924 ,000 1 
a4 1935 25,000 105°47 
i. a 1909-1918 ,000 101°555 
4 1906-1913 80,000 1 
ass B¥y 1915 10,000 100°42 
1937.. Watertown, Mass..... 3% 1914-1923 60,000 102°40 
2363..Watertown, N. Y..... 4 1925 81,000 106°41 
2363..Watertown, N Y..... 4 1910-1916 7,000 102:171 
2363..Watertown, Wis...... 4 1906-1912 7,000 109 
1937..Webater Groves oma 
Sch. Dist...... cose 4% 11915-1925 40,000 105°89 
2237. _Weloome, Ming. 543 1906-1912 7,009 107°14 
2237..Wella Co., Ind.. 4% 1906-1915 71,500 100°60 
2422... West Allis, Wis. (2is.) 5 1906-1925 75,000 106-70 
2363 ..West Carrollton, Ohio 
(4 issues). ........06 » § eeecee ccces 
2363..White Co, Ind........ G  esecse.ccce 
2363..Whi ~ diaende GS  sanececsses 
2363..Waite Co., Ind........ GS cescscenses 
1990. - Waitenive Soh. Dist. 
Say Gy ©. ccaceceece 6 1906-1925 
1990. Wikeine Mire......... G $$$ ceccccecece 
2363. i Co. Dr. Dist., 
Th dutiindosaesnade 6 *1930 
1990..Willshire Twp. Road 
Dist. No. -evecece 4 1911-1925 
1875. -Wimitgton’ cca: Gi  — seeadicnaieinn 
2237..Wilmington, Del...... a 1928 
2238.. Winfield, ee 11920-1925 
2363..Wise Co., Texas henneee 4 11915-1945 
19 Wood Co., Ohio....... 1906 1910 
2238..Woo1 Co., Ohio....... 5 1906-1910 
2238..Wood Co., Obio...... . § 1910-1914 
2363. “Woodsfield, Ohto.. 6 1906-1915 4, 
1937.. Yellowstone Co. ,Mont 4 11915-1925 
2238. -Temegnewn (O.) Sch. 
od canmadananhnn 4 1918-1820 45,000 102°017 
2238. -Youngavilia (Bay Heb: 
jansenabessanceade 5 1905-1917 6,000 102:083 





Total bond sales for May 1905 (245 mu 
nicipalities, covering 356 separate issues). .§$16,414, 283 





* Average of dates of maturity. +Subject to call in and afterthe 
earlier year and mature in the later year. {Not including $18,671,861. 
of temporary loans reported and which do not belong in the list; 
{ Taken bysinking fundas an investment. | And other considerations. 


In addition tothe above we have recorded during the 
month of May the following sales by municipalities out- 
sidethe United States, 


BoypDs OF AMERICAN POSSESSIONS, 
Page. Name. Rate. Maturity. Amount. Price, 
2232..Manilla, Philippine Is. 4 11915-1935 $1,000,000 109°562 
Bonps SOLD BY CANADIAN MUNICIPALITIES. 








- 4 8 000 96°85 

4 8.208 § 98398 

e nt. 5 4,978 103-14 

2475..Cornwall. Ont. (3is.). 4% 14,456 101-772 

1986.. Hanover, Ont......... 41g 1906-1935 6,000 101-80 

2359..North Dorohester..... 4% 1906-1915 4,895 100-49 

2235..Plotou, N.8........... 41g 1935 12,000 102°76 

1934.. Regina a m N. 

W. T. (2 lesnes)..... 0 ES MAE 60,000 101711 

1937..Waterioo, Ont. G mh Ge oc aaa 23,587 10177 
a Se $171,119 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried tocompletion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


iv — o- ee 
2356..Baton 


i, Onto (A I a 

fo papi ote coeess co 

2476..Fa February li 

1934..Salem, Onis ‘aa a 

2420..Spokane County, Wash. (January list) 
We have also learned of the following addtticnal sales for 


previous months : 




















Rate, Maturity. Amount. Price, 


Page. Name, 
2416. Pages, 8. D. (Mar 


1)... ae BD  ehdbenasese $17,000 101°76 
1986..Greenburg. N. ¥; ) ) Sch. 

Dis' ong 2. greceees tr 1906-1907 20,000 100°51 
1987..Lockport, N. Y.......- 1906-1908 8,000 100°24 
2418..Pawnee Oley” (Reb.) 

BED. FR cccasenccce eee 6,500 100 
2420..8pokane Oo.. Wash... 4 11915-1925 30,000 100 
2420..Sceele Oo., Minn...... 4 1915 2,500 100 
1990.. Whatcom Co. (Wash.) 

Soh. Dist. No. 28.... 4% 1906-1915 3,500 100 


All the above sales except as indicated are for April, 
These additional Aprilissues (less the Bucyrus item referred 
to above) will make the total eales (not including tempo- 
rary loans) for that month $40,140,457. 





Index. ~~ 
An index to all the news matter appearing in epart- 
ment for the period from Jan. 7, 1905, to A 15 16, 1008 in- 
clusive, was published in the NICLE 0 April 22, 1905, 


pages 1500, 1501, 1502 and 1503, 





News Items. 
Abilene, Kan.—Bond Settiement.—We take the following 
from the _— nn "1 


—— thus far, the litigation has 
mise. The interest and principal “amount to over $10,000. This cleans up 


Hie litigation against the city. 

See STATE AND City Section for May, 1905, page 2124. 

California —Status of Suit.—The case of the Uaion Trust 
Co. of San Francisco vs. the S:ate of California (see V. 80, 
p. 483,) to recover on certain ‘‘M.ntgomery Avenue bonds” of 
San Francisco was recentiy argued upon the demurrer of the 
defendant to the amended complaint of the plaintiff and sub- 
mitted upon briefs. 

Chattanooga, Tenn.—Annexation of Highland Park,— 
Highland Park was formally annexed to the City of Chatta- 
pm gh on May 24 and is now known as the Ninth Ward of 

t city. 

Connecticut.—Savinzs Bank Investment Bills.—The Huse 
on June 14 passed bills permitting savings banks to invest in 
the bonds of the Oounestiont Railway & Lighting Co. and 
also inthe 4¢ gold bonds of the Southern Iadiana Railway 
Co. due 1951, 

On June 7 the Senate rejected in concurrence the bills 
making legal as savings bank investments the first mortgage 
bonds of the Bristol & Plainville Tramway Co, and the first 
general mortgage 5¢ gold bonds, due 1954, of the Norfolk & 
Southern Railroad. 

Garnett, Kan.—Bonds Beyond Limit.—The following rela- 
tive to bonds recently sold by the town of Garnett appeared 
in the Kansas City ‘‘Star :’ 


TOPEKA, May 24.—In response toan inguiry from G. W. Fallis of Garnett, 

the Attorney. General, Mr Coleman, has given an opiplon in which he holds 
that the law enacted last winter authorizing no unicipalities to issue water- 
works bonds up to 15 per cent of their assessed valuation does not permit an 
increase of 15 per cent over the present incebtedness. Mr. Failis, who isa 
banker, purchased an issue of $25, in bonds tssued by the town of Garnett 
see V. 80, p, 14‘6), but the Auditor of State refused to day to register them. 

he Auditor held that the issue increased Garnett’s indeb'edness perond the 
point allowed by iaw. The Attorney-General took the same view of the c 
and the city must reduce the size of the issue 


Greensburs, Ludwick, East Greensburg and Southeast 
Greensbarg, Pa.—Greater Greensburg El-cti n.—An elec- 
tion will be held in each of the above-named places on June 
27 to vote on the question of consolidating to form a “‘Greater 
Greensburg.” 

Japan.—Bonds Listi\d.—The New York Stock Exchange 
on Jane 14 listed the £:2,000,000 6% sterling loan, second 
series, of the Imperial Japanese Government. The Ameri- 
can allotment of one-half of this loan was floated last No- 





vember (not the present year) through Kuhn, Losb & Co., 
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the National City Bank and the National Bank of Commerce. 
Lawrence, Kan.—Li ijation.—The following appeared in 
the Kansas City ‘‘ Star”: 


Of the Revenue of 1904, Nos. 3097 to 8397, both numbers inclusive. 
Of the Revenue of 1905, Nos. 1248 to 1838, both numbers inclusive. 
Capitol Building, Nos. 4106 to 4259, both numbers inclusive. 


Dallas County, Tex.— Warrant Call,—County Treasurer 


RENCE, KAN.. June 8.—Attorney-General Coleman brought the suit thi 
ae instituted by the State for the Tesovery of $100.000 t Biversiey, bonds H. L, Erwin recently called for payment the following war- 


voted by the city of taurence back to this county from Johnson County, where | rants: 


General fund Nos. 1483 to 1507. inclusive.........0--+ csececseceseveesenes $4,8°6 52 
2,5°8 47 


it bas been buried for the last ten years. 
docket on motion of the Attorney-General last February. 


See V. 80, p. 725; alao STaTE AND City Section for Mays | Koad and bridge, District No. 1, Nos. 524 to 588 


1905, page 2127. 
Michigan.— 
State adjourned June 7, 1905 

Napa, Cal.— Corrcction.—In cur STaTE AND City S:ction 
for May, 1905, page 2145, the borded debt of this city is given 
as $420,500. This is a mistake, The amount shuld have 
been $42,050. The debt has been reduced since then to $41,- 
hank and now consists cf $8,750 bridge and $32,900 general 

nds. 

New Jersey.—Limit to Taxation,—Chapter 83, Laws of 
1905, places a limit upon the rate of taxation which may be 
levied by the municipalitics of the State of New Jersey. 
Under this Act the rate cf taxation for county, school dis- 
trict and local purposes must not exceed $17 per $1,000 of 
assessed valuation in cities having a population over 50,000 
and $15 per $1,000 in ajl other cities, borcughs, villages, 
towns and townships. Exception is made, however, when- 
ever the governing body shall by resolution adopt a higher 
rate and the same be approved bya mejority of the legal 
voters at the general election next preceding the fixing of 
such tax rate, in which case the limit may be exceeded. 

New York State.— Sprcial S.ssion of the State Legi: lature 
—The Governor on Jane 15 iseued a call for a special session 
of the State Legislature to convene June 21, The call gives 
no intimation as to what subjects are to be considered, but 
one of the matters which will probably come up will be the 
proceedings for the removal of Justice Hooker. 

Philippine I:lands.— Bonds Listed.—The $2,500,000 4¢ gold 
registered public-works and improvement bonds sold on 
March 10, 1905, to the Mercantile Trust Co. cf St. Louis were 
listed on the New York Stock Exchange on June 14. 

San Francisco, Cal.— Correction.—In our STATE AND CITY 
Section for May, 1905, page 2144, under head of ‘‘San Fran- 
cisco,” the followivg parsgraph appsars : 

The charter limits taxation to $1 on the $1(0 for all current expenses except 


the maintenance of parks and the interestand sinking funds, for which pur- 
poses is allowed 7 cents additional on the $100, 


This statement is not quite in accord with the facts. The 
tax of 7 cents per $1(0 of valuation allowed in addition to the 
$1 permitted for current expenses applies only to park main- 
tenance—interest and sinking fund tax not being limited ex- 
cept by the requirements of that fund. The bonded debt of 
the city is limited to 15¢ of the assessed valuation of all 
property, now over $500,000,000, The paragraph referrad to, 
therefore, should read as follows: 


The charter limits taxation to $1 on the $10) for all current expenses except 
the maintenance of parks, for which purpose is allowed.7 cents additional on 
the 6100, Interest and sinking fund tax 1s not limited, 


Winchester (Ky.) School District.— Bonds Valid.—The 
following, bearing on the validity of $15,100 bonds of this 
district, is taken frcm the Cincinnati * Ecquirer :” 


FRANKFORT, Ky., May 30.—In the case of the Board of Education of Win- 
chester inst the City of Winchester, the Court of Appeals to-day decid 
that the Constitution means that two-thirds of the voters participating in an 
election on any given subject dc es not mean two thirds of the voters that vote 
on any and all subjects the same day. An election was held in Winchester to 
decide whet her $16,000 in bonds should be issued for a new schoo! house. The 
vote stood 683 for and 300 avainst, but the total vote cast on other matters 
that day was over 1,400, so the validity of the bond issue was questioned. Tne 
Court holds the bonds legal, as two-thirds of those participating in the elec- 
tion as to the bonds voted forthe bonds. It isoneof the most important 
schoc! decisions for years. 


Bond Calls and Redemptions. 

Bloomfield, Stoddard County, Mo.—Bond Call.—Interest 
ceased May 1 on 6% bonds Nos, 1 to 4, inclusive, dated Aug, 
1, 1898. Denomination, $509. 

Baffalo School District, Dallas County, Mo.—Bond Cail, 
— Bond No. 15 of this dietrict was called for payment May 1, 

bee g J County, Mo.— Bond Call.—Call was made for 

yment May 1 of $1,000 bonds Nos. 118 to 185, inclusive, 

ated May 1, 1897. 

Canon vy baarny School District No. 1, Colo.—Bond 
Call,—City urer T, B, Moore calls for payment on or 
before May 25, bonds of this district Nos, 17 to 24, inclusive, 
Interest will cease after May 25, 1905. 

Carthage, Mo.— Bond Cail,—Bonds Nos. 6,7 and 8, for $500 
each, carrying 4% interest and dated May 10, 1900, were 
called for payment May 10, 

Chicago, Il).—Special Assessment Bonds Cail.—L, E. Mc- 
Gann, City Comptroller, on May 23 called for payment $396,- 
995 special assesment bonds. The list of bonds called is a 
very lengthy one and was published in full in tha ‘ Chicago 
Daily Journal” of May 23. 

Cincinnati, Ohio.— Winton Place Bonds Called,—The 
trustees cf the Sinking Fund of Cincinnati call for payment 
Jaly 9 at the American Exchange Nationai Bank of New 
York City or at the Third National Bank of Cincinnati the 
following bonds iseued by the village of Winton Place prior 
to annexation to tke city of Cincinnati: 


$1,500 6% town-hall bonds (Series B) Nos.1, 2 and 8. Denomination, $500. 
Date, July 9, 1504. Maturity, July 9, 1908, subject to call July 9, 1904, 


Clearfield (Boro), Pa.—Bond Cal/.—T. T. Beahan, Presi- 

snot of Council, called for payment June 1, at the office of 
the Borough Troasurer, bonds Nos. 6 to 15, inclusive, each 
for $.00, dated Sept. 1, 1891. 

Colorado.— Warrant Call.—The State Treasurer, John A. 














he suit was reinstated onthe 


laiure Adjourns,—The Legislature of this | Road and bridge, District No. 4, Nos. 106 to 439 


General road-and bridge fund Nos. 3 1 to 27464, inclusive.....-...secses+s 


Road and bridge, District No. 2, Ns, 36 to 620 
Road and bridge, District No. 8, Nos. #81 to 358 





TOtal ..0..sccccce. cecccccccsvccccccscccccccescccccccccccescccccssocsoess $10,107 90 


Denver (Colo.) School District No. 1.—Bond Call,— Paul 
J. Sours, District Treasurer, calls for payment June 20, at 
the office of the Treasurer of the City and County of Denver, 
$1,000 bonds Nes. 67 to 40, inclusive, issued July 1, 1892, by 
Arapahoe County School District No, 17, 

De Soto, Mo.— Bond Call.— Interest ceased May 5 on 41¢¢ 
bonds Nos. 17, 18, 19 and 20, dated Jan. 5, 1899, Denom- 
ination, $500. 

Dotglas County (Mo.) School Distriet No. 3.—Zond 
Call,—This district called for payment May 26 a $250 7% 
bond (No.1), dated May 20, 1900. 

Everton School District, Dade County, Mo.—Bond Call, 
—Call was made for psyment May 1 of 6% bonds Nos. 1, 2, 
8 and 4, each for $500, dated May 1, 1895. 

Gallatin School District, Davies County, Mo.—Bond 
Caill.—Bonds Nos. 5, 6, 7 and 9 of this district, carrying 5¢ 
interest and dated July 1, 1889, have been called for paymext 


July 1. 

Harrison County, Miss — Bond (all.—John B, Clark, 
County Treasurer, calls for payment at his office or at the 
First National Bank of Gulfport, railroad bonds Nos, 307 to 
867, inclusive. 

Kennett (Mo.) School Distriet.—Bond Call.—The fo!low- 
ing bonds were called for payment Mey 1: 

Noa. 9, 10, 11 and 12, each, dated June 1, 1891. Interest, 6%. 

Nos. 1, 8, 8, 4 and 5, $500 each, dated June 1, 1897, Interest, 65, 

Kirksville, Adair County, Mo.—Bond Call.—Call is made 
for payment July 1 at the Miesiesippi Valley Trust Co., St. 
Lonis, of bonds Nos, 7 to 14, inclusive, each for $00, bearing 
41¢¢ interest. 

Maniteau County, Mo.—Bond Call.—Iuterest ceased Jane 
x 5¢ bonds Nos, 11 and 12, each for $500, dated Juie 2, 
1902. 

Marion County, Mo.—Bond Call.—The County Court has 
decided to call for payment $25,000 of the $100,000 4¢ court- 
house bonds issued June 30, 1900. 

Milwaukee, Wis.—B8ond Call.—The following bonds hav 
been called for payment June 80: 


General City Bonds of 1885—Nos, 402, 431 and 498, at $1,000 each. 

General City Bonds of 1886—Nos. 583 and 676 at $1,000 each. 

Water Bonds of 1886—Nos. 314, 228, 155, 177, 8368, 191, 268, 175, 200, 232, 105 
and 283, at $1,°00 each. 

Water Bonds of 1687—Nos. 648, 473, €46, 541, 502, 435, 418, 451, €43 and 636, 


at $1,000 each. 
Mound City (Mo.) School District.—Bond OCall,— Bonds 
Nos, 6 and 7, $1,000 each, dated March 15, 1894, were called 
for payment May 15. Interest 6¢. 

Mount Pleasant Township, Bates County, Mo.-- Bond 


ed | Call.— Call was made for payment June 1 of 44¢¢ bonds Nos, 


18 to 22, inclusive, each for $1,000, dated June 1, 1897. 

Oregon.— Warrant Call —Chas, 8. Moore, State Treasurer, 
under date May 19, called for payment all outstanding State 
warrants drawn on the Swamp Land Fand and indorsed 
‘* Presented and not paid for want of funds,” / 
Plattsburg (Mo.) School District.—Bond Call.—Ca:l was 
made for payment May 16 of 4¢ $500 bonds Nos. 7, 8 and 9, 
bearing date May 15, 1899. 

Pulaski County ( Mo.) 7 District No. 1.—Bond Call, 
—Interest ceased June 1 on bond No. 8, dated May 21, 


Regard School District, Carroil County, Mo.—Bond 
Call.—Ixterest ceased April 80 on bonds Nos, 8, 4 and 5, 
each for $100, dated April 80, 1900. Interest, 54¢¢. 
Scotland County, Mo.—Bond Call.—Call was made for 
payment May 6 of 44¢¢ bonds Nos. 48 to 61, inclusive, each 
for $1,000, dated May 24, 1897. 
Springfield (Mo.) School District.—Bond Call,—Call has 
been made for payment July 1, 1905, at the Chemical Na- 
tional Bank, New York City, of 5% 10-20-year (optional) 
— — Nos, 58 to 62, inclusive, each for $1,000, dated 
aly 1, q 
Texas County (Mo.) School District No. 3.—Bond Call, 
—A $100 bond (No. 2) carrying 8g interest and dated May 1, 
1895, was called for payment May 18, 
Vernon Township, Clark County, Mo.—Bond Call.—Oa 
May 1 interest ceased on $100 bonds Nos, 59 to 83, inciusive. 
Warren County (P. 0. Vicksburg), Miss —Bond Call,— 
The County Treasurer has called for payment $2,000 Warren 
County Mississippi Valley & Ship Island Ratiroad bonds Nos. 
186 to 155, inclusive, issned Feb. 1, 1898. 
Webster County (Mo.) School District No. 5.—Bond 
Call,—Call was made for payment Jone 15 of a 6% $100 bond 
(No, 1), dated June 15, 1903. 
Weir (Kan.) School District—Bond Call.—B, F. Kodde, 
Treasurer Board of Education, calls for payment Jaly 1 
bonds Nos, 14 and 15, series of 1895, each for $1,000. 
Winton Place (now part of Cincianati), Ohio.— Bond 
Oail.—Certain bonds of this village, now a part of the city 
of Cincinnati, have been called for payment July 9. See 





Holmberg, calis for payment 80 days from date of call— 
Juse 10—the following warrants : 





item above under head of Cincinnati. 
Wise County, Tex.—Bonds Redeemed.—This coucty re- 
cently redeemed and canceled $12,000 5% bonds, reducing its 
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debt to $83,000, which amount has been refunded into four 
per cents, the new bonds, as stata in last week’s CHRONICLE, 
being taken by the S:ate Permanent School Fund. 





Bond Proposals and Negotiations this 
week have been as follows: 


Abbeville (Town), La.—Bond Offering.—Proposals will be 
received until 12 m., July 3, by the Board of A!dermen, for 
$10,0 0 5s water-works, sewerage and electric light bonds, 
Authority, election held March 28, 1995. Denomination, 
$500. LIaterest annually at the office of the Town Treasurer, 
Maturity part yearly on July 1 as follows: $4,(00 in 1910, 
$6,000 in 1915, $6,000 in 1920, $8,000 in 1925, $38,000 in 1930 and 
$8,00) in 1935. Certified check for $2,000, payable to the 
Mayor, required. 

Addyston (Ohio) School District—Bonds Defeited,—This 
district on May 16, by a vote of 56 to 186, defeated a proposi- 
tion to issue $6,000 school house bonds. 

Adair County,Mo.—Bonds Voted.—This county on May 31, 
by a vote of 1,182 to 564, authorized the issuance of $17,000 
juil bonds, 

Akron, Ohio.—Bond Sale.—The City Council has author- 
ized the issuance of $12,000 Spicer Street paving, $8,200 Arch 
Street paving, $1,800 Jowett Street sower and $2,200 Rhodes 
Avenue sewer bonds, These bonds have been taken by the 
Sinking Fand Trustees, 

Albany, Ga —Bonds Voted.—This city on May 30 voted to 
issue $12,500 bonds for a high-school building—Douglas 
County also votiag to issue the same amount, 

Albert Lea, Minn.—Bond:; Defvated.—Tais city on Jane 6, 
by a vote of 76 for to 260 — defeated a proposition to 
— $10,000 5¢ railway-aid bonds mentioned in V. 80, p. 

56. 


Alleghony, Pa.—Bond Sale.—Following are the bids re- 
ceived for the $910,090 4¢ bonds (6 issues) offered on Jane 12 
as described in V. 8, p. 2356: 


Pittsburgh Tr. Co, Pittsb’g.$957,960 00 
Denison, Prior & Co., Cleve- 
land and Boston........... 952,087 50 


Alliance (Ohio) School District.—Zond Sale,—Oa June 5 
the $8,000 4¢ 1-8-year (seria!) school bonds described in V, 80, 
p. 1931, were awarded to the City Savings Bank & Trust Co., 
a opgiaa at 100°325 and accrued interest. Following are the 

ide: 


Seasongood & Mayer, Cin...8952,087 50 
Blodget, Merritt & Co., Bost. 914,044 00 





Alliance Bank Co., Alliance. .$3,025 00 
bceececee coccecsccesoos $8,025 00 | Hayden, Miller & Co., Cleve... 8,005 00 

Amarillo, Tex.—Bond Election.—The City Council has 
ordered an election for June 30 to vote on the issuance of 
$1,000 fire-department bonds. 

Ansoula, Conn.—Bond Offering,—Proposals will be re- 
ceived until 12m , July 17, by the City Clerk, for $70,00) 4¢ 
school bonds. D.snomination, $1,000. Date, July 1, 1905. 
Ioterest, semi-annual, Maturity, $3,000 yearly, beginning 
Jaly 1, 1906 

Argentine, Kan.—Bonds Proposed.—This city is contem- 
Lee gs issuance of bonds to fund the outstanding war- 
rant debt. 

Asheboro, N. C.—Bond Election.—An election will be held 
Jane 80 to vote on a proposition to issue $10,090 school. 
building bonds. 

Ashland, Onio.—Bonds Authorized.—The City Council on 
May 18 passed ordinances providing for the issuance of $14,- 
700 5s Cleveland Avenue and $7,500 5¢ Pleasant Street bonds, 

Athena, Ore.—Bond Sale,—Oxa Jane 5 the $16,000 5¢ 10-20- 
year (optional) water bonds described in V. 8), p. 2232, were 
awarded to Morris Bros, & Christensen, Portland, at 100 681. 
No other bid received. Date of bonds, July 1, 1935. 

Auburn, N. Y.—B nds Authorized.—Loans to construct 
—w or conduits are authorized by Chapter 475, Laws of 

Aurora, Onat.—Debenture Sale.—On June 5 $4,484 54 5¢ 
local-improvement debentures were awarded to Wood, Gundy 
& Co., Toronto, at 105°027. Following are the bids: 

Wood, Gundy & Co.,Toronto. $4,710 00 | Canad!an Securities Co....... $4,670 00 
G. A. Stimson & Co., Toronto. 4,701 00] Brouse, Mitchell & Co........ 4,658 50 


Ww. C. Brent, Toronto ...... 4,688 60 | Dominion Sec. Corp.,Mont'l. 4,429 00 
Ontario Securities Co......... 4,674 89 | H. O’Hara & Co., Toronto.... 4.545 00 


Avalon, Pa.—Bonds Voted and Defeated.—The election 
June 8 on four bond propositions resulted as follows: 


$39,0°0 for street improvements. Vote. 66 for, 69 against. 
8,500 bonds for heaith department. Vote, 85 for, 46 against. 
5,000 bonds for bridges. Vote, 76 for, 53 against. 
2,000 bonds fur borough hall improvements. Vote, 71 for, 57 against. 


Ballard, Wash.—8.nds Voted.—This city on May 27, by a 
vote of 99 to 88, authorized the issuance of bonds to take up 
outstanding warrants, 

Baltic (S. D.) School District.—Bonds Vuted.—The issu 
ance of $3,500 building ponds has been authorizd by tha 
voters of this district. - 

Bangor, Me —Bond Offering.-_-W. J. Brennan, City Treas- 

rer, will receive proposa!s uatil 19a. m Jane 20, for $500,- 
(00 42 coupon refanding water bonds. Denominations, $500 
and $1,00). Dute, July 1, 1905. I.aterest semi-annually io 
Boston, Maturity, Jaly 1, 1935, Certified check for $2,500, 
payable to W. J. Brennan, Ci'y Treasurer, required. 

Bangor, Wis.—Bonds Voted.—At a special election held 
May 16 this village, by a vote of $5 to 86, authorized the is- 
suance of $4 800 village-hall and fire-engine-houssa bonds. 

Barry County, Mv.—Bonds Defeated,—I; is stated in local 
pipers that the proposition submitted to the voters on April 
22 to issue $45,000 court-house bonds failed to carry. 


Barton Heights, Va.—Bonds Voted.—Oa April 18 this 
town voted to issue $15,000 internal-improvement bonds. The 
registered vote was 158, of which 104 were cast in favor of 
the bonds. 

Battle Creek, Mich —Bond Sale.—Oa Jane 12 the $15,000 
sewer bonds described in V, 80, p. 2414, were awarded to 
W. J. Hayes & Sons, Cl:veland, at 10212 and intsrest—a 
basis of about 8°813¢. Following are the bids: 

For 4% Bonas. | Seasongood & Mayer, Cincin.$15,175 3 
W.J. Hayes & Sons, Cleve .$15,318 0° | Farson. Leach & Co., Chic ... 15,175 00 
Trowbridge & NiverCo..Ch.c, 15,807 00 | Cent. Nat. Bk., Battle Creek. 15.175 00 
4 Kean, Chicago........+.+ 15,400 00 | Browne-Ellinwood Co., Chic. 15,167 00 
& Kleybolte & Co., Cincin... 15.292 00 | Spitzer & Co.. Toledo......... 15,165 00 
Mason, Lewis & Co., Chic.... 15,280 00; W. E. Moss & Co.. Detroit.... 15,000 20 
N. W. Halsey & Co. Chicago. 15,190 00 ‘or 444% Bonde. 
N. W. Harris & Co., Chicago. 15,188 00 W.R.Todd &Co., Cincinnati. 15,800 00 

Bay City (Mich.) School District.—Bonis Authorized,— 
The Board of Edacation on Miy 19 voted to issue $50,000 
school bonds, 

Bay City (Texas) School District.—Boids Voted.—Ii is 
stated that this city recently voted to issus $21,000 school- 
house bonds, 

Bay St. Louis, Miss.—Bonds Proposed.—The issuance of 
$5,000 additional city-hall bonds is being considered. 

Beaufort, N. C.—Bonds Voted.—It is stated that this place 
has voted bonds for the purchase of a site for a hotel to be do- 
nated to some person, firm or corporation who will construct 
and maintain a modern hotel. 

Bellef mtaine, Ohio.—Bonds Authorized,—The City Coua- 
cil on May 28 passed an ordinance providing for tha issuance 
of $50,000 electric-light-plant bonds. 

Belle Plaine (Kau.) School District —Bond: Defeated — 
The election May 22 resulted in the defeat of the proposition 
to issue $7,000 school-houze bonds, 

Bellevue, Ky —Bonds Proposed —The issuance of $10,000 
school bonds is being considered by the Ci:y Council. 

Beverly, Mass.—TJemporary Loan,—This city eomeng | 
awarded a temporary loan of $125,0)0 to Loring, Tolman 
Tupper of Boston at 8°18¢ discount. Loan is dated June 7, 
1905, and will mature in five months, 

Billings, Mont.—Bond Sale.—O.a Jane 6 the $15,000 10 20- 
year (optional) funding bonds described ia V. 80, p. 1747, 
were awarded to Rudolph Kleybolte & Co.,, Cincinnati, at 
101 38 and accru2d interest for 44¢ per cents, 

Binghamton, N. ¥.—Bonds Vo'.d —Oa Jane 2, by a vote 
of 586 to 513, this city authoriz3ad the issuaace of $85,900 
sewer bonds, Date of sale not yet determined. 

Birmingham, Mich.—Bonds Voted.—This village recently 
voted to issue $3,509 bonds for the extension of water mains. 

Biuffton, Oh‘!o.—Bonds Defeated.—It is stated that on 
May 8 this place, by a vote of 71 to 278, defeated a proposi- 
tion to issue $8,008 sewer bonds. 

Boise, Idaho.—Bonds Authorized,—The City Council has 
authorized the issuance of $106,631 bonds for sewerage im- 
provements, 

Boise City (Idaho) School District.—Bonds to be Issucd, 
We are advised that the district will shortly issue about 
$60,000 bonds for two school buildings to replace the school 
house and site recently sold to the State for Capitol purposes, 

Boonville, Mo —Bond Sale,—Oa June 15 $75,000 4% 5 20- 
year (optional) water bonds were awarded to the Pcople’s 
Bank of 8t. Louis, Denomination, $1,000. Date, July 1, 
1905. Interest semi-annually at the National Bank of Com- 
merce, St. Louts. 

B ston, Mass.—Bond Gfety. tease will be received 
until 12 m , Jane 20, by George U. Crocker, City Treasurer, 
for $3,900,030 314¢¢ registered bonds as fo!lows : 
$100,000 for rapid transit, East Boston Tunnel, payable July 1.1945. Author- 

ity, Chapter 548, Laws of 1994; Chapter 500, Acts of 1897; Chapter 


190, Acts of 1908, and Chapter 137, Acts of 1905. 
100,000 foe bee by ag Bridge, payable July 1, 1945. Authority, Chapter 467, 


800,000 tor sowernas works, payable July 1, 1935. Authority, Chapter 426, 
Acts of 157, and amend ments. 
1,400,000 for Boston Tunnel and Subway, payable July 1, 1945. Authority, 
hapter 634, Acts of 1 
1,500,000 for land and buildings for schools, payable July 1,1945. Authority, 
order of City Council approved May 24, 1905. 

D:nomination, $1,000 or multiple thereof. Date, July 1. 
Interest semi-annually at the office of the City Treasurer. 
Certified check on some Boston national bank (or cash) for 1% 
of the amount of bonds bid for, payable to the city of Boston 
—Geo, U. Crocker, City Traasurer—reqguired. 

Bratenahl, Ohi».—Bond Offering.—Proposals will be re 
ceived until 12 m., Jaly 10. by Clifford A. Neff, Village Clerk, 
for $3,650 83 5¢ Brighton Road assessmant bonds. D.snom- 
ination, $500, except one bond for $15082. Dzite, Jaly1, 
1905. LIaterest, sem!-annual. Maturity, $50 on Sept. 1, 1906, 
and also on Sapt. 1, 1907; $1,000 Sept. 1, 1998; $590 Sept. 1, 
1909, and $1,150 82 Sspt. 1, 1910 

Breckenridge, Mo.—Bond; Authori:ed —Tho issuance of 
$10,000 5¢ coupon electric-light-plant bonds has been author- 
izad. Denomination, $500, Dite, July 1, 1905 Luatereat, 
semi-annually at the Exchange Bank, Breckenridge. Securi- 
tles are exempt from city tax. This city has no bonded debt 
at present. Assessed valuation, $265,000. Dateof sale not 
determined. 

Brighton (Lil.) School District.—Bonds Defvated.—At 
the recsnt election a proposition to issue $8,009 school bonds 
failed to carry. 

Broadbay Township, Forsyth County, N. C.—Bonds 

Vote?,—T ais township on May 9 voted to iasue $ 5,000 bonds 
in aid of the Southbound Railway. 

B-ookside, W. Va —Bond Election.—It is stated that an 
election will be held June 24 to vote on the qu-stion of issu- 








ing $2,500 water and sewer b nda. 
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Baff:lo, N. Y.—Bond Offering.—Proposals will be received 
til 12 M., June 24, by Frank T, Gilbert, City Comptro!ler, 
for the following bonds 
4100,000 834% 1 10-year (seria!) registered (non-taxable) refunding water bonds, 
r dated Jaly 1, 1905. Intere*t semi annually at the office of the City 
Comptrol er. or at the Ga'latin National Bank, New York City. 
100,000 is 1-30-year (serial) registered (mon-taxabie refunding water bonds, 


ated July 1, 106. fi 
Comptroller, or at the G«liatin National Bank, New York City. 


vy 1.15. Interest semi-annually at the office of the City Comp 
troller or at the Gallatin Nationa! B .nk, New York City. 
10,208 96 4% mcm iy-tvenl-work bond, “dated June 1, 1905, and maturing 
. unel, 4 


S-parate bids to be made for each issue, Certified check 
for 2¢ of the amount of bonds bid for, payable to Frank T. 
Gilbert, City Comptroller, and drawn without conditions, 

nired. 

a Bill Vetoed.—The Governor on Jane 2 vetoed a bill 

rmitting Buff .lo to is:ue bonds to secure a site for the pro 
poxed new union railway station. The G>vernor in his veto 
expressed his opposition to the practice of giving municipal 
ie to railroads, and holds that the proposed measure practi- 
cally nullifies Article 8, Section 10, of the State Constitution, 
which prohibits the loaning of money or credit to or in aid 

of any corporation. 

Batler, Pa.—Bonds Authorized.—It is stated that the Bor- 
ough Council has decided to issus $2),000 4% bonds. 

Canton, Ohio.—Bond Sale.—We are advised that of the 
three issues of 5¢ 1-5-year (‘erial) street bonds, aggregating 
$59,510, off .red on Jane 5, $51,100 were awarded to D-nison, 
Prior & Co., Cleveland and Boston, for $162 80 premium and 
$5,400 to William Rittspangh of Canton for $144 premium. 

Carrollton, 0.— B md Electton.—An election will be held 
today (June 17) to vote on the question of issuing $15,000 
eectric-light-plant bonds. 

Cedar Springs, Mich —Bond Election.—An election will 
be he'd June 19 to vote on the question of issuing bonds for 
street improvements, 

Cedartown, Ga.—Bonds Voted and Sold.—The issuance of 
$7,500 school-improvement bonds was authorized at the 
election held Muy 26. These bonds, it is stated, have been 
sold to Robinson-Hamphrey Co, of Atlanta at 118125 

Champion and Denmark (Towas) School District No 2, 
Jeffersoa and Lewis Counties, N. ¥.—Bond Offering.—Pro- 
posals will be received until 2 Pp. m , June 21, by the Board of 
Education at the store of Charles A. Beyer, West Curthage, 
for $28,000 achool-building bonds at not exceeding 4¢ interest. 
Maturity, $1.000 yearly on Nov. 15 from 1905 to 1909, in- 
elusive; $1,500 yearly on Nov. 15 from 1910 to 1923, inclusive, 
and $2,.0)0 on Nov, 15, 1924. This district has no bonded 
debt at present. Assessed valuation (est.), $500,000. 

Charleston (W. Va )Sch Distriet.—Bona Sale,—O1 June 
10 the $5,000 44¢¢ coupon building bonds described in V. 80, 
p, 2282, were awarded to W.R. Todd & Co., Cincinnati, at 
10020. No other bids were received. 

Cheney, Spokane Coanty. Wash.—Bond Offering —Pro- 
possl: will be received until 7 P.M, Jane 24, by A. L, Ames, 
City Treasurer, for $8,900 refuading bonds at not ex eeding 
(g interest. Date, Jaly 1, 1905. Iaterest, s:mi-annual, Ma- 
turity, July 1, 1920, Certified check or bank draft for 54 of 
theamount of bid, payableto the Treasurer of the city of 
Cheney, required. 

(hetupa, Kan.—Bonds Voted.—This place recently voted 
- _— bonds for a water-works system and an electric light 
plant, 

Cheyenne (Wyo.) Sch. Distri:t No. 1.—Bond Sale.—On 
Jane 19 the $35.000 4¢ 10-80-year (optional) refunding bonds 
described in V. 80, p. 2857, were awarded to the State of 
Wyoming for $35,100 and interest for 4 per cents. Follow- 
ing are the bids: 
an _For 4 Per Cents. | Por 4d Per Cents. 

ate of Wyoming............ $35,100 00 | B. H. Rollins & Suns, Denver.#35,74° 59 
K. H. Rollins & Sons,Denver. 34,300 00| N. W Harris & Co., Chicago. 35,402 v0 
M. Marks,“Cheyenne.......... 5,050 60 | First Nat. Bank, Cheyenne . 85,000 00 
Cincinnati, Ohio.—Bonds Authorized.—Ths City Council 
01 May 22 passed an ordinance providing forthe issuance of 
$8,000 4g 1-year coupon emergency bonds dated July 1, 1305. 

Clarkston (Wush.) School District.—Bond Eiection.—It 
is stated that an election will be held in this district to vote 
on the question of issuing $8,090 school-house bonds, 

Clearfield (Iowa) School Distriet.—Bonds Defcated,—The 
propsition to issue $6,000 school-house bonds failed to carry 
at the election held May 15, 

Cleveland, Miss.—Bond Sale.—Oao June 6 the $12,000 5¢ 
10 20-year (orstenal) coupon municipal school bonds de- 

scribed in V. 80, p. 1986. were awarded to the Oxlahoma 
ps & Trust Co., Gathrie, at par and lithograph bonds free 
of charge, 

Cleveland Heights, Ohio.—Bond Offering.—Proposals will 
be received until 12 m., July 11, by Wm. G. Phare, Village 
Clerk, Fairmount Post Offi:e, or at his office Nv. 402 Amer- 
ican Trost Building, Cleveland, for the following bonds : 
$83,728 5% coupon Mayfield Road assessment bonds. Donemainaticn, $1,000. 


except one bond for $728. Maturty yearly on . 1, £3,000 in 1906, 
19: 7, 1909, 1910, 1¥1: and 1914; §4,000 in 1908, lv1l and 19:3; $3,728 in 


15, 
7,172 5¢ coup» Mayfield Road (c'ty’s proportion) bonds. Denomination, 


$250 except one bond for $272. Maturity, $750 yearly on Oct. 1 from 
1906 to 1¥14, inclusive, and #522 Oct. 1, 1015. 


Interest, April 1 and Oct. 1 at the office of the Village 
Teasurer, Accrued interest to be paid by purchaser, Cer- 


lntere-t semt annually at the office of the City 


150,000 S148 1-20- year (serial) registered abatement-of-nu'sance bonds. Date, | 
‘ Ju 


Lamprecht Bros. & Co., Cleveland, at 105°548—a basis of 
about 3:99. Following are the bids : 


Lamprecht Bros.& Co..Cleve.#26,387 00 | Wail, Roth & Co.. Cincin.....826,200 00 
N. W. Halsey & Co., N. Y.... 26,81700] Union Sav. Bk. & Tr.Co.. Gin, 24,187 60 
w.J. Hayes & Sons., Cieve.. 26,307 00 | See Sav. Bk.& Tr. Co..Toledo. 26,1 500 
Seasonxood & Mayer, Cincin. 26,297 C0 | F. L. Fuller & Co,, Cleve...... 26,0 100 
Denison, Prior & Co., Cleve- W.R. Todd & Co., Ciucin.... 24,00) 00 

lana and Boston ........... 26,225 50 | Browne,Eliinwood &Co.,Chic 25,8 3 00 
Hayden, Miller & Co., Cleve. 20,235 00 | 


Date of b nd:, Jane 18, 1905 

Cleveland (0.) School District.—Bonds Award d.—Oa 
June 12 the $300,000 4¢ bonds, proposa’s for which were 
opened on Jane 7 (see last wesk’s CHRONICLE, page 2415), 
were awarded to D nison, Prior & Co., Cleveland, Fareon, 
Leach & Co,, Chicago, and Seasongood & Mayer, Cincinnati, 
the highest bidders, at 100 533. 

Clifton, Texas —Bonds Voted.—Tiis city on June 6, bya 
vote of 66 to 17, authoriz:d the i:suance of $8,000 water 
works bonds. 

Clinton Minn, — Bond Offering. —Proposals will be received 
until! 8 Pp M,Jaly 8, by J. L. Erickson, President Village 
Council, for $6,000 5¢ 20-year water-works bonds. Authority, 
vote at election held June 6, 1905. Denom'uation, $1,000, 
F. W. Watkins is Village Recorder. 

Coahoma County (P. 0. Clurksdale), Miss.—Bonds Pro- 
posed,—The issuance of $100,000 road and bridge bonds is 
being considered. 

Collinwood (Ohi) School D. strict —Bonds Defeated,— 
Au election was held on May 11, when a proposition to issue 
$.00,000 high-school- buildiog and repair bonds failed to carry, 

Colorado Sprisgs, Colo.—Bonds Proposed,—The issuance 
of $340,000 4¢ bonds to refund securities now subject to call 
or which will become subj-ct to call in the near future is 
being considered. 

Columbus (0.) School Dist.—Bond Offering.—Proposals 
will be received until 12 m., July 8, 1905, by the Board of E1- 
ucation, for $25,000 4¢ 20-year bonds. D.nomination, $1.00), 
D.te, July 1, 1935. Interest semi-annually at the National 
Park Bank, New York City. Certified check on a local bank 
for $1,000, — to the Board of Education, ‘required. 
Conditional bids will not be considered, J. A. Williams is 
Cierk Board of Education, 

Concord, Mass.—Temporary Loan,—A loan of $10,000 was 
recently obtained from Loring, Tolman & Tupper of Boston 
at 8'15¢ discount. Loan matures in six m nthe, 

Cook ( Neb.) School District. —Bonds Defeated —Bond Elec- 
tion Prop»sed.—At a recent election a proposition to issue 
school bonds was defeated, According to local reports anew 
petition is being circulated asking the School B ard to call 
a new election. 

Cornwall, Onat.—Dcbenture Sale.—On May 29 this town 
awarded to Wood, Gundy & Co., Toronto, $8,000 41¢¢ high- 
school debentures, $5,000 444% water-works-exteusion deben- 
tures and $1,456 44¢¢ consolidated debentures at 101‘772 and 
accrued interest. Following are the bids: 

Wood, Gundy & Co., Toronto.§14,712 25 | H. O. Hara & Co., Toronto. ..$14,510 00 
Wm. © T 14,628 s 


u 
. Brent, Toronto...... ,628 50] G. A. 8timson & Co., Toronto. 14,509 00 
Dominion Securities Corp.... 14,624 00 | Atmilius Jarvis & Co., Tor... 14,601 00 


Covington, tia.—Proposed Bond Election. —It is stated in 
local pap2re that this city will soon hold an election to vote 
up = the question of issuing $15,000 electric-light-plant 
vonds. 

Crawford County (P. 0. Denison), lowa.—Bond &alz.— 
Ou June 6 the $4),0U0 4¢ 5-10 year (optional) additional court- 
bouse bonds described in V. 80, p. 2857, were awarded to the 
Bank of Denison at 100°75. Fullowing are the bids: 

Bank of Denison. Denison...$40,800 00 | N.W. Halsey & Co., Chicago. .#40,105 00 
J. P. O’Brien & Co., Buston.. 40,275 00| N. W. Harris & Co., Chicago. 40,066 00 
First Nat. Bank, Denison..... 40,200 00 | Farson, Leach & Co..Chicago. 40,015 00 
a.M. Bechtel & Co., Dav’p’rt. 40.175 00 | Thos. J. Bolger & Co., Chic.. 40,000 00 
Crawfordsville, Ind.—Bon1t Sale,—Oa June 18 $15,000 4¢ 
refunding bonds were awarded to J. F, Wild & Co., Indian- 
a> lis, for $15,555. Denomination, $1,000. Date, July 1, 
1905, Laterest semi-annually. M sturity, $2,000 Jaly 1, 1910, 
#2 000 July 1, 1911, $8,000 July 1, 1912, $3,000 Jaly 1, 1914, 
$0.0 Jaly 1, 1916, $8,000 July’1, 1916, and $2,000 Jaly 1, 
1917. 

Creston, Ohio. —Bond Election.—An election will be held 
Jaly 8 to vote on the question of issuing $20,0J0 water and 
light bonds, 

Crystal Falls (Mich.) School District.—Bond Sale,—It is 
stated that the $40,0U0 school-building bonds mentioned in 
last week’s CHRONICLE have been sold to the Iron County 
National Bank of Crystal Falls, 

Camberland County, Tenn.—Bond Offering —Proposals 
will be received until 1 Pe mM, Jaly 1, by W. A. Hamby, 
County Jadge, and U. S. Rice, County Court Cierk. for 
$25,000 5¢ court-house bonds. Dsnomination, $50), LIaterest, 
a Maturity, July 1, 1925. Optional after Ju'y 1, 
1915, 

Danville, Va.—Bond Election.—A. election will be held 
June 20 to vote on the question of issuing $50,000 4¢ 80-year 
street-paving bonds. 

Dedham, Mas3s.—Bond Offering.—Proposa!ls for the follow- 
ing notes will be received until 8P,M.,Jane 20, by E. A. 
Brooks, Town Treasurer: 

$5,°00 4¢ street notes. Dated when issued. Maturity, $1,000 annually, 

$5,000 4% engine-house notes. Dated when issued. Maturity, $1,000 annually. 
$20,000 tax note. Dated when issued. In one note payable on Nov. 5, 1905. 
Interest on the street and engine-house notes will be pay- 
able semi-annually at National Shawmut Bank, Boston, or 











tified check for 10g of the amount of bonds bid for, payable 
to the Village Treasurer, requ'red. 

Bird Yale. —Oxn Jane 18 the $25,000 444% cou»on water- 
Works bonds descrioed in V. 80, p. 1986, were awarded to 





by check mailed to holder. 
Dothan, Ala.—Bond Election.—An election will be held 


Jane 19 to vote on the question of issuing $20,900 wa:er and 
light bonds. 


These securities will take the place of the $20,- 
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000 bonds which the town has been offering for some time, 
certain changes in the iesue necessitating a new election, 

Dougherty Connty 6. 0. Albany) Ga—Zonds Voted,— 
This county on May 80 voted to issue $12,500 bonds for a new 
high school building—the city of Albany also voting a like 
amount for the same purpose, 

Dowler Free Tarapike No. 51, Van Wert County, Ohio. 
—Bond Offering.—Proposals will be received until 2 P.M, 
June 21, at the law office of Blachly, Priddy & Kerns, Van 
Wert, for $5,500 41¢¢ coupon road-improvement bonds. Au 
thority, Chapter 7, Title 7, of the Revised Statutes and Sec- 
tion 4868, Denominations, eleven for $200 ard eleven for 
$8C0 each. Date, Jaly 1, 1905. Interest March 1 and Sept. 1 
at the <ffice of the County Treasurer, Maturity, $2(0 on 
Sept. lin each of the years 1907, 1910, 1911, 1928 ard 1924; 
$400 on Sept. 1 in the years 1920, 1921 and 1922, and $800 on 
Sept, 1 in each of the years 1908, 1909, 1912, 1918, 1914, 1915, 
1916, 1917, 1918, 1919 and 1923. Certified check for $300, pay- 
able to the Road Commissioners, required. Bids must be 
unconditional, Blank bonds to be furnished by the pur- 
chaser free of charge. 

Downey High School District, Cal.—Bonds Voted,—Thie 
district on May 29, by a vote of 254 to 117, authorized the ic- 
geuance of $20,000 bonds. 

Dyer, Tenn.—Bond; Votd.—This place on June 8 voted to 
issue $5,000 school b onde. 

Ea:t Palestine (0.)Schcool District.— Bond Offering—Prc- 

Is will be received until 12 M., Jaly 7, by H. J. Frager, 
lerk of Bor rd of Education, for $19,000 5¢ coupon school- 
building bonds. Authority, Reviscd Statutes, Sections 3991, 
8992 and 3993, Denomination, $500. Date, Sept. 1, 1905. 
Interest semi-annually at the Treasurer’s « ffice. Maturity, 
**81,500 each year on and after 1908.” Certifiea check for $5(0 
payable to the Clerk of Board of Education, required. Bonded 
debt, excluding this issue, $46,000. 

Edwardsdale, Pa.—Bond Sale.—We are advised that the 
$10,000 improvement bonds voted at the election Feb, 21 have 
been sold to a Kingstcn (Pa.) bank. 

Elberton, Ga.—Bonds Voted—Bond Offering.—This city on 
June 5, by a vote of 803 to 5, authorized the issuance of $20,- 
000 41¢¢ 20-year sewer bonds. Proposals will be received at 
any time by W. O. Jones, Chai:mar, for the private sale of 
these bonds. See V. 80, p. 2857. 

Elkhart County (P. 0. Goshen), Ind.—Bond Sale,—Oa 
June 8 the $50,000 5% [34 year (average) court-house bonds 
deecribed in V. 80, p, 1871, were awarded to J. F. Wild & 
Co, A saeegeme, at 108 05 and accrued interest. Following 
are the bids: 


J. F. Wild & Co., Ind’apolis. .854,025 00 | Denison, Prior & Co., Cleve 

E. D. Bush &Co., Ind’apolis.. 58,76000} land and Boston............. $52,503 75 

Marion Tr. Co., Indianapolis. 53,656 65 | City Nat. Bank, Goshen...... 52.400 00 

EB. M. Campbell &Co., Ind’lis. 53,612 00 | Hoehler & Cummings,Toledo 53,352 60 

Meyer & Kiser, Indianapolis. 53,600 00 | T. J. Bolger & Co., Chicago.. 52,3 0 00 

Elkhart County Loan & Tr. Chas. 8. Nichols 62,255 
Cs HEREIN. 200- cccsccneceses 53,400 00 | W. &. Toa 


8. A. Kean, Chicago........... £3,000 60 | C. HB. Coffin, Caicago.......... 61. 

Weill, Rotb & Co.. Cincinnati, 52,858 00 | B. G. Schaefer, Goshen....... 61,771 70 
W. J. Hayes & Sons, Cleve... 52,821 00 | First State Bank, Elkhart.... 50,503 00 
A. Kleybolte & Co., Cincin... 52,700 00 | First Nat. Bank, Elahbart..... 50,000 00 





ye Ry Crow Wing County, Minna.—Bonds Not 
‘ ola,—The $2,000 bonds offered for eon May 20 were not 
rold. We are advised that application has been made to the 
State for this loan. 

Faulk County (P. 0. Faulkton), 8S. Dak.—Bond Sale.— Oa 
May 29 $50,C00 5% court-house bonds were awarded to the 
State of South Dakota at ye. Denomination, $1,000. Inter- 
est, January and July. turity, twenty years, enbject to 
call after five years. These are the eame bonds awarded last 
February to N. W. Harris & Co. of Chicago, but which were 
eubecquently refueed by that firm onthe ground that the 
question bad not been legally submitted to the voters. 

Fernie, B, C.—Dzebenture Election,— It is stated that a by- 
law will be submitted to the voters providing for the issuance 
of $1(0,000 water- works debenturee. 

Fort Bragg Union High School District, Mendocino 
County, Cal.—Bond Sale.- Oa June 6 the $17,000 £1¢¢ 1-17- 
year (serial) coupon bonds described in V. 80. p. 2357, were 
awarded to the Union Trust Savings Bank, Santa Rosa, at 
107'276 and accrued interect. Following are the bids: 


Union Trust Say. Bank, Santa } Santa Rosa Nat.Bk., Santa Rosa.$18,020 
MOGMocecsesscosccecccecssocccscces $18,237 | Adams-Phillips Co., Los Angeles 17,025 


Fort Worth (Texas) School District.—Proposed Bond 
Hlection.—The Board ot Education has asked the City Coun- 
cil to call an election for the purpose of voting upon a propo- 
sition to issue $75,000 bonds for new school buildings, 

Franklin (Ind.) School District.—Bonds Defeated.—This 
district on May 23 defeated a proposition to issue $50,00 high- 
school building bonds, 

Fremont, Ohio.— Bonds Votcd.—TLis city on June 5, by a 
vote of 872 to 95. authorized the issuance of $30,000 fire-de- 
partment bonds. Date of sale has not as yet been determined. 

Bond Sale.— Oa June 12 the $14,000 44¢¢ Weat State Street 
paving bonds described in V. 80, p. 2357, were awarded to 
= —— Savings Bank Co. for $14,335. Following are 

e bids : 


Fremont Savy ngs Bank Co...$14,335 00 | Hoehler & Cummings, Toledo$14,176 50 
Lamprecht Bros.& Co.,Cleve. 14,224 00 | Weil, Roth & Co, Cincin...... 14,160 00 
W.J. Hayes & Sons, Cleve... 14,221 00); W. R. Todd &Co. Cincinnati. 14,075 ov 
Seasongood & Mager, Cincin, 16,195 0. 


Falton, N. ¥.—Bond Sale.—On Jane 10 the $15,000 4¢ reg- 
istered sewer bonds described in V, 80, p. 2416, were awarded 
to W. J. Hayes & Sone, Cleveland, at 1U4:13 and accrued in- 
terest. Bonds mature $5,(0) on January 1 of exch of the 
years 1920, 1925 and 1930. 


Minnesota Loan & Trust Co., Minreapolis, for $8,240, De. 
ncmination, $1,000. Date, July 15, 1905. Interest, semi-ar. 
nual, Maturity, 1921. 

Gaylord, Sibley County, Minn.—Bond Offering.—Prop». 
sals will be received until 1 P. M,July1, by the Village 
Council, W. G. Comnick, President, fcr $9,000 5¢ 10-year 
funding bonds, Authority, vote at election held June§, 
1905. nomination, $1,000, Interest, annual. L. G. Becker 
is Village Recorder. 

Girard (Ohio) School District.—Bond Sale.—On June 29 
the $38,000 5¢ school-building bonds described in V, 89, 
a were awarded to F, L, Fuller & Co,, Cleveland, at 

Gloucester City, N. J.—Bond Bii,—Oaly one bid, that of 
par and accrued interest, was received for the $5),000 4, 
funding bonds offered for sale on June 12, This bid wag 
held under advisement, Date, Jane 1, 1905, Interest, semi- 
anoual, Maturity, June 1, 1915. 

Grand Island, Neb.—Bonds Proposed.—The question of 
issuing $35,000 light-plant bonds recently came up in the 
City Council, but nothing has ss yet been done ia the matter, 

Granite (P. 0. Lastrop), Minn.—Bond Sale.—On June § 
the $1,000 6g coupon funding bonds described in V, 89, p, 
: 2 wT gan awarded to the National Bank of Flint, Mich,, at 

0 . 

Great Bend (Kan.) School District.—Bonds Voted.—This 
district on May 23 by a vote of 149 to 99 authorized the is 
suance of $14,000 school-house-addition bonds, 

Green Bay, Wis.— Bond Ufferirg.—Propozals will be re- 
ceived until 2 P, M., June 28, by the Committee on Finance 
of the Common Council, for the followiaog bonds : 
$12,000 4% bridge bonds, maturirg $1,000 yearly from 1914 to 1925, inclusive. 

6,000 4% refunding bonds, maturing $1,000 yearly from 1921 to 1925, inclusive, 

Danomination, $1,000, Date, Jan. 1, 1905. Interest, semi- 
annoal. Certified check for $259 on some Wisconsin national 
Pe required. Purchaser furnishes blank bonds free of 
charge. 

Greenville, 8S. C.—Bond Offering.— Proposals for the $125,- 
000 41¢¢ coupon bonds to pay off floating debt and for street 
and sewer improvements described in V. 80, p. 2416, will be 
received until 6.30 P, m., July 1, by W. B. McDaniel, City 
Clerk, Denomination, $1,000. Date, July 1, 1905, Inter- 
est semi-antualiy at some bank or trust company in the 
cities of New York, Boston, Chicago or Cincinnati, at the 
option of the purchaser, Maturity, July 1, 1935. Bonds are 
exempt from city tax. Certified check for 8¢ of the amount 
bid for, payable to the Treasurer of the city of Greenville, 
required, Securities will be certified as to their genuineness 
by the Inter-State Trust Co., Greenville, Bcnded debt, in- 
cluding this issue, $318,500. Assessed valuation, $3,465,662; 
actual valuation, $10,500,000, 

Guelph, Ont.—Debenture Election.—An election will be 
held June 24 to vote on a by law providing for an extension 
to the gas plant at an estimated cost of $65,000. 

Debenture Offe:ing.—Proposals will be received until 1 
P, M., June 19, by Richard Mitchell, City Clerk, for the fol- 
lowing debentures : 


$7,000 4\4% 30-year water-works debentures. 
23,000 434% 30- year Collegiate Iostitute debentures. 
30,000 454% 30-year Radia! Railway Company debentures. 


Halfo oon Bay School District, San Mateo County, Cal — 
Bond Election —The election to vote on the question of issu- 
ing the $20,000 school bonds mentioned in last week’s CHRON- 
ICLE will be held to-day (June 17), 

Hamiiton (Town), Ravalli Couaty, Mont.—Bond Offering. 
—Oa July 3 wt 10 4. M. the Town of Hamilton will sell at 
public auction at the fire-engine-house $10,000 5¢ 10-20-year 
(optional) city-hall bonds. Denomination, $1,000, Interest, 
Jan, land July1. Richard C. Parmenter is Town Clerk, 
Hamiiton County (P. 0. Cincinnati), Ohio.—Bond Ofer- 
ing.— Pro will be received until 12 m., Jaly 7, by the 
County Commissioners—C. C. Richardson, President, and 
Geo, C. Zimmerman, Clerk—for $50,000 31¢¢ ‘‘County Insane 
Hospital improvement” bonds. Denomination, $500, Date, 
Jaly 1, 1905. Interest semi-annually at the cffice of the 
Ccunty Treasurer. Maturity, 50 years, sutjact to call after 
25 years. Certified check for $500, payable to the Treasurer 
of Hamilton County, required, 

Bond Offering.— Proposals will be received until 12 M, 
July 14, by the County Commissioners—C. C. Richardson, 
President, and Geo. C, Zimmerman, Clerk—for $6,000 4% 
“County Infirmary improvement” bonds, Denomination, 
$500, Date, July 15, 1905. Interest cemi-annually at the 
cffice of the County Treasurer. Maturity, July 15. 1915. 
Certified check for $100, payable to the Treasurer of Hamil- 
ton County, required. 

Hemiltyn Township School District, Mercer County, 
N. J.—Bond Hlection.—An election will be held Jane 20 to 
vote on the question of iesuing $7,500 20-25-year school-house 
bonds. This will be the second time this proposition kas 
been submitted to a vote; the first election (which was heid 
May 16). althcugh resulting ina vcts of 11 for and none 
— proposition, was not approved by the Attorney- 

eneral. 

Hampihire, I1l.—Bonds Authorized.—This village has au- 
thorized the iseuance of the $3,000 §¢ coupon sidewalk bonds 
voted at the election held April 18, 1905, Denomination, 
$6C0. Date, Jane, 1905. Interest annually in May at Hamp- 
shire, Maturity, $600 yearly on May 10 from 1907 to 1911, 
inclusive, The village has no debt at present. Assessed 





Gates County, Wis.—Bond Sale,—An icsue of $8,000 41¢¢ 
jail and eherift’s residence bonds has been awarded to tne 


rr $100,000. See V. 80,1748, C. H, Klick is Village 
erk, 
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Ha’ cock County (P. 0. New Cumberland), W. Va — 
Bond: No: Yet £old.—Bond Offering.—The $125,000 4¢ cou- 
pon road-improvement to1ds offered without success on 
April 18 have not yet been sold. Proposals for the private sale 
of these bonds will be entertained at any tims by Armor 8, 
Cooper, Bond Commissioner, See V. 80, p. 1884, for descrip. 
tion of bonds. 

Hardin County (P. 0. Kountza), Tex.—Bonds to be Issued. 
— ad it is stated, will issue $40,000 bonds for a new 
county jail. 

Harrisburg, Pa.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp, m., June 20, by Henry W. Gough, City 
Comptroller, for $218,400 84¢¢ coupon public-improvement 
bonds. Authority, Act of islature April 20, 1874, P. L. 
65, and supplements thereto. Denominations, $100, $500 
and $1,C00, at the optionof the buyer. Date, March 1, 1905. 
Maturity, $36,400 yearly on Sept. 1 from 1820 to 1925, inclu- 
sive. Certified check for 2¢ of the amount of bonds bid for, 
payable to the City Treasurer, required. Securities will be 
certified as to their genuineness by the Uaited States Mort- 
gage & Trust Co,, New York City, and their legality ap- 
proved by John G. Johnson, Philadelphia. Asseesed valua- 
tion, $32,094,465; actual valuation (estimated), $42,000,000. 

Harrisbarg (Pa.) School District.—Bonds Re-awarded.— 
The $85,000 4¢ school bonds awarded on March 2) to E. H, 
Rollins & Sons, Boston (see V. 80, p. 1198), have been refused 
by that firm and the bonds re-awarded to Trowbridge & 
Niver Co., Chicago, at 104 82, 

Harrison, Mich.—Bond Sale.—On May 15 the following 
bonds were awarded to L. Saviers & Co. at pe: $3,000 5¢ 
street bonds, $2,000 5¢ sidewalk bonds and $1,000 5¢ city-park 
bonds. Denomination, $500. Date, Jane 1, 1905, Interest, 
semi-annual, Maturity, Jane 1, 1935, 

Harvard (Neb.) School District.—Bonds Registered,—The 
State Auditor has registered an issue of $5,000 refunding 
bonds of this district, 

Haverhill, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10 a. m., June 19, by Arthur T. Jacobs, City 
Treasurer, for $28,000 344% coupon bonds, Denomination, 
$1,000. Date, April 1.1905, Interest, semi-annually at the 
First National Bank, Boston. Maturity, $3,000 yearly on 
April 1 from 1906 to 1914, inclusive, and $1,000 on April 1, 
1915. Accrued interest to be paid by purchaser. 
Healdsburg School District, Cal.—Fonds Votcd —This 
district on May 29, by a vote of 187 to 10, authorized the is- 
suance of $30,000 school- building bonds. 

Henderson County(P. 0. Henderson), Ky.—Bond Elec- 
tion.—The propositions to issue $180,C00 ment and $100,000 
court-house 4% bonds (mention of which was made in V. 80, 

’ _ K... be submitted toa vote at the general election 

ov. 7, q 

Henning, Tena.—Bonds Defeated.—The ey to 
issue $3,500 water bonds failed to carry at the election June 3, 
the vote being 35 for and 88 against the issus, 

Hightstown, N. J.—Bond Election.—An eleetion, it is 
stated, will be held Jane 20 to vote on the quaetion of issuing 
$30,000 electric-light-plant bonds, 

Hinckley Township (P. 0. Hinckley) School District, 
Ohio.—Bond Offering.—Proposals will be received until 1 P. 
M, to-day (Jane 17) by A. A. McKee, Clerk of Board of Ed- 
ucation, for $5,00) 5¢ coupon school bonds. Authority, 
Sections 8991-92-98 and 22b of the R-:vised Statutes. Dsnomi- 
nation, $500. Date, Jane17, 1905. Interest, March and Sept. at 
the office of Treasurer of the Board of Ejucation. Maturity, 
$500 yearly on Sept. 1, from 1906 to 1915, inclusive, Purchaser 
to furnish blank bonds free of charge. Cash or check for 
8g of bid on some bank in Medina County required. 

Hirn Free Turnpike No. 48, Van Wirt County. Ohio.— 
- Offering.— Prop 2sals will be received until 11 a. m, 
Jane 21, at the law office of Blachly, Priddy & Kerns, for 
$2,800 41¢¢ coupon road-improvement bonds, Denomina- 
tions, five bonds for $200¢ash and six bonds for $320 each, 
Authority, Chap..7, Title 7 of Revised Statutes, a Sec, 
4308. Date, July 1, 1905, Interest, March and Sept., at the 
County Treasurer’s cffice. Maturity, $200 yearly on Sept. 1, 
from 1206 to 1908, inclusive, and $400 on Sept, 1, 1915; $300 
yearly on Sept. 1 from 1909 to 1914, inclusive. Blank bonds 
to be furnished by purchaser free of charge. Certified check 
for $300, payable to the road commissioners, required. 

Holdrege School District, Phelps County, Neb.—Bond 
Of ering.— Proposals will be received until 8 P, M., July 8, by 
John U, Standt, Treasurer, for $17,000 53 c upon high-school- 
district bonds. Denomination, $1,000, Date, July 1, 1905. 
Interest semi-annually at Kountze Bros., New York City. 
Maturity, Jaly 1, 1925. Present bonded indebtedaess, $2),- 
000; sinking fund, $9.0:0. Assessed valuation, $373,148, 

Howard County (P. 0. Kekomo), Ind.—Bond Sale,—Oa 
Jane 6 the $3,800 6% 4-year (average) W. W. Hopkins free- 
gtavel-road bonds described in V. 80, p, 3288, were awarded 
a J ; | & Co., Indiarapolis, at 105°255—a basis of 

ut 4‘55¢. 

Hughestown Borough School District (P. 0. Pittston), 
Pa.—Bond Sale.—On June 1 the $2,000 5¢ 10 year coupon 
School bonds described in V. 89, p. 2288, were awarded to 
Katherine Hoffman at par. 

Hugo, Ind. Ter.—Sonds Voted.—This town, it is stated, 

voted in favor of a proposition to issue $15,000 school- 
building bonds, 

Hutchinson, Kan.—Bond Election,—I: is stated that an 
election wiil be held in this city tovote on the question of 
issuing $25,000 light-plant bonds. 


Idaho Springs, Colo.—Bond Offering.—Prop2sa's will be 
received until 8 Pp. m., July 6, by Charles Brandstetler, ,City 
Clerk, for $75,000 5¢ coupon water-works bonds. Authority, 
election held June 14, 1904; vote, 58 to 14. Darominations, 
seventy bonds for $500 each and forty bonds of $1,000 each. 
Date, Sept. 1, 1904. Iaterest, semi-annually at the offise of 
ram | Treasurer, or at K>untze Bro3., New York City, Ma- 
turity, Sept. 1, 1919, ses afer Sept. 1, 1914. Certified 
check for $1,000, payable to the City rer, required. 
Tae legality of the securities has been approved by Albert E, 
Greer, Attorney, Danver. Present bonded indabtedness, 
$12,000. Asseseed valuation, $335,000; actual valuation (esti- 
mated), $2,500,009. 

Indianapolis (Ind.) School District —Bond Sale.—On 
June 18 the $50,000 814¢¢ 83-year coupon bonds described in 
V. 80, p. 1987, were awarded to J. F. Wild & Co., Indianap- 
pers at 103'712—a basis of about 3:814¢¢. Following are the 

a: 


J. F. Wild & Co., Indian’lis.. .851,856 3 | RB. L. Dey & Co., Boston...... y 
& D. Bush & Co..Indian’lis... 61,626 00 | Newton Todd, Indianapolis.. 50.840 00 
61,347 11 | Indiana Tr. Co., Indian’lis... 60,616 87 


Marion Tr. Co., Indianapolis. 
RB. Kleyboite & Co., Cincin... 51,040 00 | Meyer & Kiser, Indianapolis, 50,197 50 


fronton, Ohio.—Bond Sale.—The highest bid received 
June 6 for the three issues of 5¢ 20 year bonds, aggregating 
$44,500, described in V. 80, p. 1932, was that of Seasongood & 
Mayer, Cincinnati, at 112°5S€ and interest—a basis of about 
4°087¢, Following are the bids: 








$30,0€0 $10,000 $4,500 For all 
Bonds. ds. Sonds. the Bonds. 
Season rood & Mayer, Cincinnati.. $33,776 80 $11,258 60 .066 37 |, L00 7 
Weil, Roth & Co., Cincinnati! ..... 33,421 00 11,14200 65,1070 49,670 00 
ov. Sav. Bank & Tr. Co., Cincin, 83,46400 11,15300 5,910 60 727 
F. J. Harshal, Ironton...........0«. 13,450 00 1.18000 6,01750  49,61755 
W. R. Todd & Co., Cincinnatl...... 33,30000 11.10)0) 4,066.10 9,°95 
Denison, Prior & Chevelamd.e. seccsccece  secossccce cacsoses H,156 
Hoehler & Cummings, Toledo. 33,18650 11,05250 497250 49,181 590 
B. Es. Puller & O0.. C1OVOIANG .cccce _-22 c0ce = gece reece — neccoece 19,172 
W. J. Hayes & Sons, Cleveland.... 32,79200  10,031(0  4,02000 8,643 
New First Nat. Bank, Columbus.. .......... saaegein  gicneein 45,193 60 
P. 8. Briggs & Co., Cincinnati...... 32,44500 10,80500 481500 48,005 00 
Union Sav. Bk. & Tr. Co,, Cincin.. 33,67760 11,225 00  .icseee  ceeseeeeee 
Central Tr. & Safe Dep. Go.,Cin.. ...2..e000 © 11,86500 I CIN 


Jackson, Tenn.— Bond Ordinance,—An ordinance has been 
introduced in the City Council proviling for the issuance of 
$150,C00 Commerce Street extension bonds. 

Jackson Hill Township, Davidson County, N. C.—Bonde 
Defeated.—The issuance of $5,000 bonds as a subscription to 
tha capital stock of the Southbound Railway failed to carry 
at the election held May 9. 

Jefferson Independent School District, Ia.—Bond Offer- 
ing.—Proposals will be received until 2 P. m., June 21, by J. 

. Fitz, Secretary Board of Education, for $20,000 ¢ 
school-building bonds. Authority, Section 2, Chapter 137, 
Laws of 1902. Dencmination, $5(0. Date, July 1, 1905, 
Ioterest, semi-annually at Jefferson or elewhere, at & 
tion of purchaser, a July 1, 1915; subject to 
$5,000 Jaly 1, 1906, and $15,000 July 1, 1910. Certified check 
for $200, payable to Edward W. Foy, Treasurer, required. 
Bonded debt, this issue, Assessed valuation of District, 
$443,588, Actual valuation, $1,794,852, 

Jefferson School District, 8S. C.—Bond Sale.—On June 1 
the $7,500 school-building bonds offered but not sold on 
May 10 (see V. 80, p. 1987,) were awarded to Percival Brooks 
Coffia at 100°'188 for 5 per cents. 

Jersey City, N. J.—Bond Sale.—On June 4 the $600,000 4¢ 
80-year refunded assessment, the $250,020 4% 80-year school 
and the 80,000 4s 80-year fire-department bonds described in 
V. 80, p. 1872, were awarded to John D. Everitt & Co, and 
Farson, Leach & Co. of New York City at 100°08. The $200,- 
000 4¢ hospital bonds advertised to be sold on the same date 
were not awarded, having been withdrawn. 

Jordan, Minn.—Bond Offering.—Pro is will be received 
until 8 Pp. mM, Jane 20, by C. Roderig, City Clerk, for $18,000 
refunding bonds at not exceeding 6% interest. Denomination, 
$1,000. Date, July 1, 1905. Interest, annual. Maturity, 
$1,000 yearly on July 1 from 1906 to 1928, inclasive. 

Kansas City (Kan.) School District.—Zonds Voted.—This 
district recently authorized the issuance of $40,00) bonds by 


a vote of 2,799 to 553. 
Kearny County (P. 0. Lakin), Kan.—Bond Issue,—This 
county has over to its creditors the $85,000 5¢ 3)-year 


fanding judgment bonds described in V. 80, v. 1184, 

Kings Moantain, N. C.—Bond Offering.—This town, at an 
election held recently, authorized the issuance of $15,000 5¢ 
coupon electric-light bonds. Proposals will be received for 
these bonds until 8 P.m., July 15, by J. C. Patrick, Town 
Clerk, Danomination, $500. Date, May 2, 1905. Iaterest 
semi annually at Kings Mountain. Maturity, 30 years. Ds- 
posit of $500 required. Bonded debt, this issue. Assessed 
valuation, $575,000. 

Kittery, Me.—Bond Offcring.—According to reports, the 
Treasurer of this place will receive bids until 12 Mm, Jane 20 
for $8,(0) 8444 1-16 year (serial) bonds, 

Koocbiching (Town), Minn.—Bond Sale.—On Jane 8 the 
$15,000 6¢ 20-year road and bridge bonds described in V. 80, 
p. 1384, were awarded to the Commercial Investment Co., 
Duluth, at par. A bid of $15,025 was also received from 
Welle, Dickey & Co, of Minneapolis. 

Lake City, Fia.—Bond Election Proposed.—The city will 
ask the Legislature for authority to hold an election t» vote 
on the question of issuing $135,000 bonds for various pur- 
poses, including sewers, water electric plant, paving, parks, 
schools, etc, 

Lamarsh Drainage District(P.0. Pekin), Ill.—Bonds 
Authorized.—This district has authorized the issuance of 
$60,000 6% coupon improvement bonds, D:nominations, 
$100, $500 and $1,000, LIaterest annually on Ju!y 1 at the 
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County Treasurer’s cffice. Maturity, 15 years. Present 
bonded debt, excluding this iseue, $19,000, 
Lapcrte, Ind.— Bend Sale.—It is stated that an issue of 
40,(00 4¢ funding bonds was recently awarded to E. M, Camp- 
bell & Co, of Indianapolis for $40,850. 
Larned (Kz n.) School District.—Bond Election,— This dis- 
trict, it is stated, will vote on the question of issuing $20,000 
school-building bonds, 
Lexington Twp., Davidson County, N. C.—Bonds Voted,— 
This township on May 9 authorized the issuance of $125,000 
bonds as a ‘ubscription to the capital stock of the South 
tound Railway. 
Lincoln, Nass.— T:mporary Locn.—The Town Treasurer 
ne borrowed $10,000 from Loring, Tolman & Topper of! 
ton. 
Lincoln Co. (Wash.) Sch. District No 84.—Bond Sale,— 
On Jure 10 the $5,000 gold coupon bonds described in V. 
80, p. 2858, were awarded to the State of Washington at par 
for 44g percents. Following are the bids: 


State of Washington (for 44¢8)$5,000 00 | Wm D. Perkins &(Co.(for ) $5,000 00 
Morris Bros. & Christensen ol” H. Coffin, Chicago (for 68).. 5,(61 00 


(for 534s) 5,017 
Lisbon, Ohie.— Bond Offe: ing.— Pro is will be received 
until 12 m., June 19, by Lodge Riddle, Villege Clerk, for 
$7,000 5s coupon refunding bonds. Danomination, $500. In- 
terest annually at the office of Village Treasurer. Maturity 


as follows : 
$1,5°0 dated May 1°, 1995, and maturing in 1917, 1918 and 1919. 
1,000 dated May 29, 1906, and maturing in 1920 and 1921. 
2,500 dated July 1, 1905, and maturing in 1922, 1923, 1924, 1925 and 1926. 
5 0 dated July 30, 1% 5, and maturing in 1927. 
1,000 dated Aug. 15, 1906, and maturing in 1928 and 1929. 
500 dated Ang. 1, 1905, and maturing in 1930. 


Certified check for 10¢ of the par value of the bonds bid 
for, payable to the Village Clerk, required.' Accrued inter- 
est to be paid by purchaser. 

Live Oak, Fla.—Bonds Not S.ld,—The $36,000 4¢ water- 
a offered on May 30 were not awarded. See V. 

» Pp * 

Livonia, Minn.— Bond Offering.— Proposals will be re- 
ceived until 10 a. M., June 24, by M. K, Liiff, Town Clerk, 
for $1,000 6-10-year (serial) road bonds at not exceeding 6s 
interest, Authority, election held May 20, 1905. Dencmina- 
ticn, $200, 

London, Ohio.— Bond Offering.— Proposals wi'l be received 
by John W. Byers, Clerk, for $56,000 sewer bonds. Denomi 
nation, $1,600. Date, June 28, 1905. Maturity, $11,200 
yearly from March 1, 1906, to March 1, 1910, inclusive, 

Long Braach, N. J.— Bond Sale,— On June 10 the $150,000 
4% 80-year gold coupon beach and park bonds described ip 
V. 80, p. 2359, were awarded to W. E. Jackson & Co. at 
101°062 and accrued interest. Following tre the bids: 


W. E. Jackson & Co............-. 101°062 | Mrs. Nate Salsbury (for $20,000).. Par 
R. M. Grant & Co. (for §60,000).100°67 


Lorain, OUhio.—Bonds Authorized.—The City Council on 
May 15 authorized the issuance of §3,(00 sewer-repair bonds 
Ludlow, Ky.— Bonds P: oposed.—The issuance of $40,000 
is 20. —_ school bonds is being considered by the City 
unci, 

McHenry County (P. 0. Towner), N. Dak.—Bonds De 
feated,—The proposition toissue $30,000 41¢¢ 20 year conurt- 
house bonds failed to carry at the election held May 28, 

McKeesport, Pa.— Bonds Propos: d,—The iesuance of $810,- 
000 bonds for various improvements is being considered, 

McLennan County, Tex.—Sond Election.—An election 
will be held July 18 to vote on the question of issuing $400,. 
000 44 highway-improvement bonds, to mature in 40 years, 
su! ject to call $50,C00 after five years and $850,000 after ten 
years, 

Macon, Ga.—Bonds Proposed.—The issuance of $75,000 
street-paving bonds is being talked of in this city. We are 
advised, however, that it will probably be a year before these 
bonds will be authorized, 

Macon, Miss.— Bonds Voted.—This city on June 6 voted to 
issue $15,000 additional bonds for electric-light and water- 
plant bonds. 

Magee, Miss.— Bonds Authorized.—The Mayor and Board 
of Alde:men have decided to issue $1,500 school bonds, The 
proceeds <f the sale of these bonds, together with insurance 
on the old building recently destroyed by fire, will be used 
to erect a new building for school purposes. 

Mahanoy City (Pa.) School District.— Bonds Proposed.— 
The issuance of school bonds is being considered by the 
School B« ard, 

Manchest r, N. ae gg 4 Locn.—A loan of $100,000 


has been negotiated with F’, £. Jennison of New York City 
os Ses discount. Loan is dated Jane 19 and will mature 


. 5, 1905. 

Manistique, Mich.— Bond Sale.— On June 18 the $125,(00 
5s water-works aud sewer bc nds described in V. 80, p. 2234, 
were awarded to Rudolph Kleybolte & Co., Cincinnati, for 
$128,512. Maturity, $5,000 yearly on March 1 from 1208 to 
19°3, inclusive, 

Marietta, Ind. Ter.— Bonds Proposed.—The iesuarce of 
$15,000 echool bonds is being considered, 

Marlborough, Mase.—Bond Sale.—On June 18 the $50,000 
4¢ coupon city-hall notes described in V. 80, p, 2417, were 
awarded to Adams & Co., Boston, at 104:411—a basis of 
about 8°51¢. Following are the bids: 


Adams & Co., Boston.... ........104°411 | Estabrook & Co., Boston........ 104°156 
Jackson & a Boston....... 104°410| Merrill, Oldham & Co., Boston.104°139 
Blodget, Merritt & Co., Boston.104°274/ R. L. Day & Co., Boston..... ... 103°788 
B. H. Ro” .as & Sons, Boston...104157 | Blake Bros. & Co., Boston....... 103°64 


Merna, Neb.— Bonds Voted.—At a special election helg 
May 15 a proposition to issue $7,000 water-works bonds car. 
ried by a vote of 56 to 6. 

Middletown (0.), Sch. District.— Bonds Award:d in Part, 
— We are advised that of the $20,000 4 percent schoo!-building. 
improvement bonds, bids for which were op2ned on Jane §, 
only $5,000 were awarded to the highest bidders—Seasongood 
& Mayer of Cincinnati. The reason for reducing the amount 
was that the board had r jected the larger portion of the 
bids for the work of the proposed improvements on the 
South School Building, determining only to carry ont the 
plumbing this season, A full list of the bids received for the 
bonds was given on page 2417 of last week’s CHRONICLE, 

Midway Township, Davidson County, N. C.—Bonds De. 
feated.— This township on May 9 defeated a proposition to 
iasue $5,(00 bonds as a subscription to the capital stock of the 
Southbound Railway. 

Milford, Conn.—Bond Offering.—Sanford Hawkins, Town 
Treasurer, is cffering for sale $18,000 34¢¢ bonds. Interest, 
semi-annual, ‘ 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mix ooka (I11.) Schcol District.—Bonds Voted.—This dig. 
trict on May 19, by a vote of 72 to 2, author’zed the iesuanes 
of bonds for the construction of water-works. Datails of 
issue have not as yet been definitely settled. 

Mission Township, Shawnee County, Kan.— Bonds De- 
feated.—Tke election May 20 resulted in the defeat of the 
proposition to issue $12,000 bonds in aid of the Topeka Esk- 
ridge & Council Grove Interurban RR, The vote was 68 
for and 107 against the question. 

Monroe, N. C.—Bond Offe: ing.— Proposals will be received 
until 12 M,, July 8, by B. C. Ashcroft, City Clerk and Treas 
urer, for $20,000 5% coupcn funding bonds. Denomination, 
$100, Date, July 1, 1905, Interest, annual. Maturity, 25 
years, subject to call one-twenty fifth yearly at option of 
city. Total debt, including this issuc, $65,(00. Assessed 
valuation 1£04, $1,0J0,000; estimated valuation for 19065, 


$1,250,000, 

Moutgomery County (P. 0. Dajton), 0.— Bids.—The fol- 
lowing bids were received on June 8 for the $51,000 4¢ bridge 
bonds awarded, as stated last week, to the Third National 
Bank of Dayton at 100'441 : 

Third Nat. Bank, Dayton... $31,625 00 | W.R. Todd &Co., Cincinnati $51,°33 0 
Dayton Sav.& Tr.Co.,Dayton. 51,20u 00 

Monticello, G2.—Bonds Voted.—At an election held May 

80 the issuance of $30,000 electric light, water and sewer 
bonds was authorized by a vote of 86 to 21. 
Yoosomin, Assa. East.—Bond Sale.—On Jane 10 the $38,- 
500 5¢ bonds described in V. 80, p, 2359, were awarded to the 
Canadian Bank of Commerce at 101°039 and accrued interest, 
Followirg are the bids : 


Canadian Bank of Commerce.. .$38,900 | National Trust Co...............- $38.5 0 
Wood. Gundy & Co., Toronto... 38,900! melius Jarvis & Co............ 38,50 
Ontario Securities Co.........++. 36,511 | 


Morgantown, N. C.— Bonds Voted.—It is stated that this 
city has voted to issue $12,000 sewer bonds. 
Moultrie, Ga.— Bends Preposed.—It is reported that this 
city is considering the issuance of $25,000 sewer bonds. 
Munising (Mich.) School District.—Bonds Defeated,— 
This district on May 15, by a vote of 33 to 111, defeated a 
proposition to iesue $25,000 school building bonds, 
Newark, N. J.—Bond Sale.—The Sinking Fand Commis- 
sioners have purchased $70,000 34¢¢ school bonds at 102'088, 
Newbarg High's. Ghio.— Bonds Voted.—This village re- 
cently voted to issue $4,000 bridge bonds. 
New Hanover County, N. C.—Bonds Voted.—Semi-official 
returns of the election he'd Jane 7 indicate that the propo- 
sition to issue $50,000 road bonds carried. 
New Rochelle, N. Y.—Loan Authorized.—Authority is 
granted by Chapter 471, Laws of 1905, to borrow money for 
street improve ments, 
Newton, Mass.— Temporary Loan.—This city has borrowed 
$250,0.0 from the Bcston Safe Daposit & Trust Co, Loan is 
in anticipation of the collection of taxes. 
New Ulm, Minn.—Bond Election.—An election will be 
held Jane 27 to vote on the question of issuing $30,C00 sewer 
bonds at not exceeding 4¢ interest. Denominations not less 
than $1,0 0 and maturity not later than July 1. 1925, 
North Hemp+t:ad (Town). Nassau County, N. Y.—Bond 
Sale._On Jane 12 the $20,000 4¢ g. 1d town-meeting-house 
bonds described in V. 80, p. 2418, were awarded to Geo, M. 
Hahn, New York, at 102'63—a basis of about 3°76f, 
Norih Lewisburg (Pa.) School District.— Bonds Defeated. 
—This district recently defeated a proposition to issue $7,000 
school bonds. 
North Wales, Pa.— Bo: d Offering.—Proposals will be re 
ceived until June 19 by Irwin G. Lukens, Clerk of Council, 
for $12,000 8144 ccupon street-improvement and refunding 
bonds. Denomination, $100. Date, June 1, 1905. Interest 
semi-snnnally at the Nor:h Wales National Bank. Maturity, 
June 1, 1935, subject to call after six years. Securities are 
exempt from all taxation. 
Norwood, Uhio.—Bonds <Authorised.—The City Council 
a —_— the issuance of $3100 McNeill Avenue sewer 
onde, 
Ocean City, N. J.—Bond Sale.—On Jane 5 the $38,000 414 
per cent 15-year school bonds and the $9,000 5 per cent 3-11- 





May field, Ky.— Bonds Proposed.—There is talk of issuing 
$100,(00 bonds for street and sewer improvements, 


year (serial) improvement bonds, described in V. 80, p. 236%, 
were awarded as follows: The first issue to the Camden Fire 
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Ios. Assn. at 100'76 the second to the First National Bank, 
Ocean City, at 100°011. Date of bonds June 1, 1905, 

Oberlin, Ohio.— Bonds Authorized,— Un May 24 the Village 
Council authorized the issuance of $17,000 5¢ coupon debt- 
extension bonds. Denominations sixteen for $1,900 each, 
one for $200 and eight for $100 each. Interest, semi-annually 
at the State Savings Bank Co., Ooerlin. Maturity, ten years 

Ocean Park, Ual.—Bond Sale.—On Jane 5 $10,000 5% sewer 
bonds were awarded to H. C, Rogers, Pasadena, at 102'63 
Denominations, $500. Date, May 1, 1905. Maturity, 20 

ears. 
4 Ogdensbarg, N. Y.—Bond Offeritng.—Proposals will be re, 


ceived until 8 Pp. m. June 22 by R. J. Donahue, City Treas-| p 


urer, for $20,000 314¢ coupon school bonds. Authority- 
Chapter 245, Laws of 1905, Denominations, $250, $500 and 
$1,000, Date, May 1, 1905. Interest, semi-annually at the 
office of City Treasurer. Maturity, $2,000 yearly on May 1, 
from 1906 to 1915, inclusive. 

Onawa, lowa.—Sonds Voted.—The election May 15 re- 
sulted in a vote of 164 to 77 in favor of the proposition to 
issue $10,000 water-works bonds, 

Osmond (Neb.) School District.—Bonds Voted.—It ia re- 
ported that this district has voted to iesue bonds to build an 
addition to the school houtre, 

Osnaburg, Ohio.—Bonds Defeated.—The proposition to 
issue $2,500 5¢ village-hall bonds failed to carry at the elec- 
tion held in this village on May 8, 

Oswege, N. Y.— Bond Offering.— Proposals will be received 
until 12M., June 28, by E. K. Doyle, City Chamberlain, for 
$200,000 31¢ per cent registered water bonds. Denomination, 
$1,000, Date, April1, 19C5. Interest semi-annually at the 
United States Mortgage & Trust Co.,, New York City. 
Maturity, $10,000 yearly on Ost. 1 from 19(5 to 1924, incla- 
sive. Certified check for 2 per cent, payable to the City 
Chamberlain, required. Bonds will be certified to as to 

nuineness by the United States Mortgage & Trust Co, and 

e legality of the issue approved by J. H. Caldwell of New 
} 04 _— These bonds were origizally offered for sale on 

une 1, 

Ottawa, Oat.—Debeniures Volted.—This city on May 18, by 
a vote of 1,883 to 1,43), adopted a by-law to issue not exceed- 
ing $2(0,000 4¢ debentures to acquire the plant of the Con- 
eumers’ Hlectric Co, Securities are to be dated June 5, 1995, 
and will mature Jane 5, 1935. Inaterest semi-annually at 
the cffice of the City Treasurer. The purchase price of the 
plant has not yet been settled, and it is therefore impossible 
at this time to say jast what obligations of the company the 
city may assume in connection with the purchase, 

Painesville, Qhio.—Bond Offering.—Proposals will be re- 
ceived until 12 o., July 8, by E. J, Lynch, City Auditor, for 
$11,500 5% street-improvement bonds, Denomination, $500. 
Date, April 1, 1905. Interest semi-annually at the Paines- 
ville National Bank, Maturity, $2,500 April 1, 1906; $1,000 
Oct. 1, 1906; $2,000 April 1, 197; $500 Oct. 1, 1907; $3,000 
April 1, 1908; $500 Oct. 1, 1908; $1,000 Aoril 1, 1909; $500 
Oct. 1, 1909; $1,000 April 1, 1910, and $500 Ost. 1, 1910. Par- 


chaser to pay accrued interest. Certified check for 5% of the | Reg 


amount of bonds bid for, payable to the Treasurer of the 
city of Painesville, required. Bids to be made on blanks 
prepared by the City Auditor. 

Paris School District, Lil.—Bonds Defeatcd.—This dis- 
trict has voted against a proposition to issue $30,C00 high- 
school-building bonds, 

Park (Texas) Independent School District.—Bonds Reg- 
istered.—On Jone i the State Comptroller registered $8.50 
5g 15-20-year (optiona)) school-house bonds dated Jan. 1, 1905, 

asadena, Cal.—E£ids.—Oa May 16 the following bids 
were received for the 4¢ 1-40-year (seria!) water bonds, series 
A,” $627,500; Series ‘‘B,” $80,000; Series ‘‘C,” $25,000, and 
Series ‘*D,” $198,750. 


San Gabriel Valley Bauk (§27,- J. W. Phelps (Series B).......... $81,228 
5J0, Series A).....0.-...ssessees ‘a Adams-Phillips Co., Los Ange- 
First National Bant, Pasadena | les (Series B) .. ee wae x 
($100,000, Series A.):........... Par | Pasadena Sav.&Tr.Co.(Series C) 25.900 
Wm. R. Staats Co. ($100,000, J. W. Phe'ps (Series ()...... ... 26,336 
Series A).....ccccccccccccesececs *Par — A. Lane Co. (Series B,C 
ONG D) .cccccccccccccccccccccesoce 305,073 


* Last 100 maturing. 

As stated in the CHRONICLE June 3, the bid of J. W. 
Phelps of 101'644 for Series ‘‘C” was accepted, all other bids 
being rejected. 

Paulsboro, N. J.—No Action Taken.—We are advised that 
no action has yet been taken looking towards the issuance of 
the $78,000 improvement bonds mentioned in V. 80, p. 237, 

Peesskill, N. Y.—Bond Sale.— Oa June 15 $20,000 3°65¢ 80- 
year water-main bonds were awarded to N. W. Halsey & 
Co., New York, for $20,048, Denomination, $1,000, Date, 
July 1, 1905, Interest, semi-annual, 

Penryn Sch. District, Placer Co., Cal.—Bo d Cffering.— 
Proposals will be received until 2 P. M., July 1, by H, F. 
Albee, Co. Treasurer, for $6,000 5¢ 1-12-year (serial) bonds. 
Denomination, $500. Date, July 1, 1905. Interest annually 
at office of County Treasurer. rtified check for 10¢ of the 
——e of bid, payable to the Treasurer of Placer County, 
required, 

Piqua, Ohio.—B nd Offering.—Proposals will be received 
until 12 m., Jaly 7, by Bert A. R2ed, City Auditor, for $65,- 
0' 0 4¢ coupon refunding water bonds. Denomination, $1,000. 
Date, July 1, 1905. Interest semi-apnually at the Import- 
ers’ & Traders’ National Bank, New York City. Maturity, 
July 1, 1925. Certified check on a national bank for 5g of 
amount of bonds bid for, payable to ths Treasurer of the city 


Platte Center (Neb.) School District.—B8onds Voted.— 
This district, it is stated, has voted to issue $12,000 school- 
building bonds, 

Plattsburg, N. Y¥.—Bonds ' Voted -Bond Ofering.—This 
city on June 6, by a vote of 126 to 80, authorized the issu- 
ance of $50,000 84¢ per cent 20-year-reservoir bonds. Pro- 
posals will be received for these bonds until8r.m. June 26, 
_ Polk County (P. 0. Des Moines), lowa.—Bonds Author- 
ized.—The Board of Supervisors has decided to issue $75,000 
4¢ bonds to pay overdrafts on various funds, 

Pontiac Township School District, Il1l.—Bonds Voted.— 
This district, it is stated, has voted to issue bonds for school 
urposee, 

Portage La Prairie, Man.—Debenture Salz.—Oa Jane 7 
$10,000 5g 40-year bonds were awarded to Wood, Gundy & 
Co. of Toronto at 103 75 and accrued interest, 

Port Clinton, Ohio.—Bond Offering.—Proposals will be 
received until 12 m., July 10, by W. H. Cleaver, Village 
Clerk, for $8,400 5 per cent street-improvement bonds, Au- 
thority, Section 1536-231, Ravised Statutes, and Section £5 of 
Municipal Code, Denomination, $1,000, except one bond for 
$400. Date, Jone 1, 1905, Interest, annually. Maturity, 
one bond yearly on Jane 1 from 1907 to 1915, iaclusive, All 
bids to be unconditional. Accrued interest to be paid by 
purchaser. Certified check on some bank in Port Clinton 
(or oe cash) for $500, payable to the Village Treasurer, 
required. 

Kapld City, 8S. Dak.—Bonds Not Sold.—No bids were re- 
ceived Jane 5 for the $11,000 4% gold coupon refunding 
water bonds described in V. 80, p, 2235. 

Rawson (Ohio) School District.—Bonds Voted.—This dis- 
trict recently voted to issue $15,000 school-honse bonds, 

Redding, Cul.—Bonds Voted.—This city on May 22 voted 
to issue ,000 sewer and $70,000 street-improvement 4¢ 
gold bonds. 

Redlands, Cal.—Date of Bond Election,—It is stated that 
the election to vote on the question of issuing $100,000 bonds 
will be held on June 20. 

Rice County (P. 0. Lyons), Kan.—Bond Sale.--Oo May 1 
$35,000 5% refundiog bonds were awarded to Kelly & _— 
Topeka, at par. Denomination, $1,000, Date, May 1, 1905, 
Interest, Jan, and Jaly. Maturity, 10 years, subject to call 
part yearly after Jan. 1, 1908, 

St. Edward (Neb.) School District.—Bond;s Defeated — 
This district recently defeated a proposition to issue $10,000 
school- house bonds, 

St. Johns, Ore.—Bonds Voted.—This city on May 22, by a 
vote of 218 to 39, authorized the issuance of $10,000 bonds for, 
the following purposes : 


$7,272 bonds for city hall and site, 
1,700 bonds for fire apparatus. 


Interest, 6%. Maturity, ten vears. 

St. Johns (Ore.) School D istrict No. 2.—Bond Zlection.— 
An election will be held June 19 to vote on the question of 
issuing $10,000 school-building bonds. 

San Augustine [Independent School District, Tex.—Bonds 
istered,—Ono June 9 and 10 the State Comptroller regis- 
tered the following securities: 
$2,900 5% 5-20-year (optional) school-bullding bonds. Date, May !, 1905. 
$18,000 4% 16-40-year (optional) school-building ,bonds. Date, May 1, 1805. 

San Jaan Co, Sch. District No. 7, Wash.—£ids Ri jected.— 
All bids received on Jane 3 for the $600 school-district bonds 
were rejected. 

San Juan County School District No. 16, Wash.—B5ids 
Rejected.—All bids received for the $1,5(0 school-district 
bonds offered on June 8 were rejected, 

San Luis Obispo High School District, San Luis Obispo 
Co., Cal.—Bona Sale.—Oao June 6 $30,000 5g 11-20-year 
(serial) coupon bonds were awarded to the San Luis Say- 
iogs Bank, San Luis Obispo, for $32,562 50. Denomination, 
$500. Interest annually at the office of the County Treasurer, 

San Marcos, Texas.—Bond LElection,—The City Council 
bas ordered an election to vote on the question of iseuin 
mee school-improvement and $3,000 street-improvemen 
bonde. 

Santa Monice, Cal.—Bond lection Propoud.—Petitions 
are being circulated asking that an election be held to vote 
on the question of issuing bonda for sewer purposes, 

Santa Monica (Cal.) School Dittrict.—Bond Election.—It 
ig stated that an election will be held in this district to vote 
on the question of issuing $60,000 school bonds, 

Santa Rosa (Cal.) Schovl District.—Bond fale,—It is 
stated that on Jane 6 an issue of $35,000 sshool bonds was 
awarded ‘o the Union Trust & Savings Bank of Santa Rosa 
for $36,785 
Sayre, Pa-—Bond Blection Proyoud —This borough, it is 
stated, will probably hold an election inthe fall on the ques- 
tion of issuing bonds for sever purposes. 

Seymour, Ind.—Bond Sule,—On Jane 12, $15,000 4¢ city 
building bonds were awarded to Radolph Kievbolte & Co., 
Cincinnati, at 105°90, Dsnomination, $500. Date, May 27, 
1905, Interest, semi-annually. Maturity, Nov. 80, 1921. 

Shelby Co., Tenn,—Bid:.— Following are the bids received 
Jane 5 for the $1,000,000 4% 59-year coupon court-house bonds 
awarded, as stated last week, to the Memphis Trust Co.: 


$600 bonds for public dock. 
428 bonds to pay temporary debt, 


Memphis Trust Co .........-.+++ 101-08 en n. Tr. Co. (for 8200,900)..... 11°00 
Merchants’ Trust, Memphis....101'03 | Union Tr. Co. (for $109,000)..... 100°60 
N.W. Harris & Co.. Chic........ 10025 | Jno. Gaston (for §10,000),....... 104-00 


Manhattan Tr-Co. (for $300,000) 1020 
Shermans, Texas—Bonds Voted—Bond Offering.—This city 
oh May 10, by a vote of 61 to 28, anthorized the issuance of 





of Piqua, required. Bonded debt, including this issue, $535,- 
725, Assessed valuation, $5,237,572, 


12,000 5s water-works bonds. Proposals for these bonds 
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will be received until 8 P. u., Jaly 8, by R. R, Dulin, Chair- 
man of Finance Committee, Denomination, $500. Matur- 
ity, $500 yearly on July 1 from 1906 to 1929, inclusive, 

Silver Creek, Chautauqaa County, N. Y.—Bonds Author: 
ized,—This place is authorized by Chapter 197, Laws of 1997, 
to issue $20,900 bonds to enlarge its water-works system. 

Spokane, Wash.—Bond Offering.— Proposals will be re- 
ceived until 12 m., Aug. 15, by the Sinking Fund Commis- 
sion at the office of the City Comptroller, for $450,000 4 per 
cent gold-coupon water-works-extension bonds. Denomina- 
tion, $1,000. Date, July 1, 1905, Interest, semi-annually at 
the fiscal agency of the State of Washington in New York 
City. Maturity July 1, 1925. Certified check for 2 per cent 
of the amount of the bid required. No offer accepted for 
leas than $50,000 or multiple thereof, Robert Fairley is City 
Comptrolier and Seoretary of the Sinking Fand Commission, 

Springdale School District, Orange County, Cal.—Bond 
Sale.—On June 7 an issue of $8,000 5¢ 1-10-year (serial) 
school bonds was awarded to the Adams-Phillips Co., Los 
Angeles, for $3,087. 

Springfield, Mass.—Temporary Loan.—This city has 
awarded a temporary loan of $250,000 to Jackson & Curtis 
of Boston at 3°18 discount, Loan is dated June 8 and will 
mature Nov. 8, 1905. 

Springfieid, Ohio —Bond I:sue.—The Sinking Fand Com- 
missioners on June 5 decided to accept an issue of $9,000 
bridge bonds recently authorizad by the City Council, 

Stephen Independent School District No. 1, Marshall 
County, Minn.—Bond Sale.—Oa June 8 the $20,000 regis- 
tered school-building bonds described in V. €0, p. 22386, were 
awarded to U. M, Stoddard & Co., Minneapolis, at 100°50 and 
interest for 44¢ per cents. Following are the bids: 
U.M.Stoddard & Co.,Min’lis.+#20,100 C0 | Kane & Co., Minneapolis..... +20,000 00 

W.J. Hayes & Sons, Cleve...*20,000 00 

+ For 43 percents. * For 5 per cents. 

Stratford (lowa), Schowl District.—Bondse Voted.—By a 
vote of 181 to 42, this district on May 22 authorized the 
issuance of bonds for a new school house, 

Sumter, 8. C.—Bond Offertng.— Proposals will be received 
until July by C.M. Hurst, Secretary Board of Commission- 
ers of Water Works, for $116,000 41¢ per cent 20-40 year (op- 
tional) water bonds. Denomination, $1,000. Interest, semi- 
annual. 








street and sewer-improvement and the $140,000 gold par 
posted m1! (optional) bonds described in V. 80, p. 2236, 
awarded to Weil, Roth & Co., Cincinnati, at 103‘086. 

Teton County, Mont.—Bonds Voted.—It is stated that thig 
county on May 27 voted to issue $40,000 court-house bonds, 

Thomasville, G@3.—Bonds Defeated.—The proposition to 
incur an indebtedness of $35,00U for an electric light and 
power plant failed to carry at the election held June 9, 

Toluca, (Cal.) School District.—Bonds Voted.—It is stated 
that this district has voted to issue $6,000 school bonds, 

Trimble, Tenn.—Bonds Voted.—A special election wag 
held in this town on May 23, at which the issuance of $7,000 
school bonds was authoriz:d. 

Tascaljosa County (P. 0. Tascaloosa), Ala.—Bonds Pro- 
posed,—A a recent meeting of the Grani Jary, the building 
of a new court house was strongly recommended. 

Two Rivers (Wash.) School District.—Bond fale.—On 
May 8 the $8,000 6% 5-10 year (optional) school-building 
bonds, described in V, 50, p. 1758, were awarded to H, C, 
— & Co,, Chicago, for $6,055. Date of bonde, Jane 1, 

» 

Vance County (P. 0. Henderson) N. (.—Bonds Voted,— 

This county, according to reports, has voted to iesue $2),000 
road bonds, 
Vandalia School D'strict No. 10, Audrain County, Mo,— 
—Bond Offering.— Proposals will be received until 12 M., 
Jane 28, by A. L. Branstetter, Secretary, for $20,000 4¢ 5-20- 
year (optional) bonds. Dsnomination, ten bonds for $1,000 
each and twenty of $590 each. Date, Jaly 1, 1905 

Ward County (P. 0. Minot), N. Dak.—Bond Off-ring,— 
Proposals will be received until 2 Pp. m., July 5, by une Board 
of County Commissioners, for $1£0 000 funding bonds. Bids 
are to specify the lowest rate of interest at which the bonds 
will be taken at par. Certified check for $2,C00, payable to 
J. W. Fabrick, County Auditor, required. These bonds take 
the place of the $100,070 iesue awarded several months ago 
to the Northern Trust Co. of Fargo and which were eubse- 
quently refused by that institution. 

Warrenton, G@a,—Fond: to be Issued —This town, it is 
ones. will issus inthe near future $15,000 schvol- building 

onds. 


Tampa, Fila.—Bond Salz.—Oa June 7 the $800,000 gold 
were 








~NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





$90,000 School House Bonds 


#20,000 





and 
$60,000 Paving Bonds 


of the 


City of Atlantic City, N. J. 


The City of Atlantic City will receive sealed pro- 
posals for 


$90,000 Gold Coupon School Bonde 


in denominations of $1,000 each, dated July 1, 1905, 
payable $15,000 on July 1, 1925, and $15,060) on each 
sudsequent July 1, until July 1, 1980. Said bonds 
are without option, with interest at 4 per cent per 
annum, payable semi-annually at the HANOVER 
NATIONAL BANK, NEW YORK CiTY. 


Also 
$60,000 Gold Coupon Paving Bonds 


in denominations of $1,009, dated June 1, 1905, ma- 
turing on June 1, 1925, without option, with interest 
at 4 ver cent, payable semi-annually at the NO- 
VER NATIONAL BANK, NEW Y SITY. 

The City Comptrolier wi'l receive bids for these 
bonds until twelve o’clock noon of 


MONDAY, JUNE 26, 1905, 
reserving, however, the right to reject any or all 
8 


The legality of these bonds has been approved by 
Dillon & Hubbard, of New York, whose certificate 
as to legality wi!l accompany the bonds when deliv- 
ered. The bonds wili be engraved under the super 
vision of and certified as to their genuineness by 
the United States Mortgage & Trust Co., of New 


ork. 
Delivery of bonds will be made on or about July 5, 


Blank forms of proposal, giving full particulars, 
will be furnished on application to 
A. M. HESTON, 
Comptroller. 





850,000 
Smyth County, Virginia, 


Court House Bonds. 


Sealed bids will be received bt be urdersigned up 
to 12 o’clock, JUNE 26TH, 1905, for $59,000 Court 
House bonds to be issued by “myth County, Va., 
under the general law. Bonds to bear 4}¢% interest, 
payable semi-annually and to be dated July 1, 1905, 
and payable as follows: $12,500 at tive years; $12,510 
at ten years; $19,590 at fifteen years: and $12,500 at 
twenty years, with privilege to pay all at end of 
fifteen years. Bonds to be in denominations of $500. 
Each bid must be accompanied oF a certified check 
for $2,000, payable to Chairman Board Supervisors, 


to secure payment of bonds. Sinking fund provided 
to pay bonds at maturity. Kight reserved to reject 
any and all bids. Address all communications to 

B. F. BUCHA 


859,000 


City of Mt. Vernon, N. Y., 


(Westchester County) 
REFUNDING BONDS. 


The Common Council will, at the Lucas Building, 
Depot Place, in the City of Mount Vernon, on the 
20TH DAY OF JUNE, 1905, at 8 P. M., receive 
sealed proposals for the purchase of fifty nine (50) 
Refunding Bonds of said City of Mount Vernon, 
numbering ccnsecutively as issued from Two Hun- 
dred and Twenty seven to Two Handred and Eigbty- 
five (227 to 285) both inclusive, and the eaid Fifty- 
nine (59) bonds will be sold to the highest bidder at 
a public sale to be held at raid time and place 

These area series of bonds which are authorized 
to be issued under and pursuant to Chapter 114 of 
the laws of 1% 5. 

Each bond will be forthe principal sum of One 
Thousand ($1,000) Dollars, and will bear interest a‘ 


semi-annnally at the office of the City Treasurer 
of the City of Mount Vernon. They will be dated 
June Ist, 1905, and payable as follows: 
10,600 on the Ist day of June, 1916. 
'C,000 on the Ist day of June, 1917. 
10,900 on the Ist day of June, 1918. 
10,020 on the Ist day of June, 191%. 
19,000 on the Ist day of Jane, 1920, 

The bonds wil! be delivered to the purchaser on or 
before the 28th day of June, 1905. 

Each proposal must be accompanied by a certified 
check for $1,(00, as security for the performance of 
such bid, and as liquidated damages in the event of 
the failure of the successful vidder to accept and 
par, for said bonds. 

he said Common Council will at said time open 
such proposals as may be received and wil] award 
the bonds to the higbest bidders, unless the said 
Common Council shal! deem it to be for the interest 
of the City to reject such bid. in which event the 
Common Councii reserves the right to accept the 
bid or bids which it deems to be to the best interest 
of the City, or to reject all of suid proposa's. 

Bonds will be engraved underthe supervision of 
and verified as to their geruineness by the Onited 
States Mortgage & Trust Company, and their le- 
gality approved by J. ti. Caldwell, Esq., of New York 
city, whose opinion as to legality will be furnisned 
to the purchaser. 

By Statute the bonds cannot be sold for less than 
par and accrued interest. 
This notice is publisbed pursuant toa resolution 
of the Common Council of the City of Mount Ver- 
non ordering the same, and bearing date the 6th 
day of June. 1905, 
Dated Mt. Vernon, N. Y., June 7th, 1905. 
EDWARD F. BRUSH, 

‘ Mayor. 
A. W. REYNOLDS, 
City Clerk. 


INVESTMENT BONDS. 


SEND FOR LIST, 


DENISON, PRIOR & CO. 











N, 
G. H_ FUDGE, Commissioners. 
Marion, Smyth Co., Va. 


the rate of fuur per centum per apovm, payable | yy 


SCHOOL DISTRICT OF THE 


Borough of Glassport, 
In the County of Allegheny, Pa., 


4%% TAX FREE BONDS, 


Sealed proposals wil’ be rece'ved by the under- 
since untit 7:30 P.M., MONDAY, JUNE 19TH, 
1905, for the purchase of $20,000 4% per cent coupon, 
tax-tree, bonds of the 8h .c! District of the Borough 
of Glasaport, in the County of Allegheny, Pennsyl- 
varinu. Bonds will be dated July i, 10°56, and mature 
serially as follows: $1,0.0 in the yea-s 1908, 1910 
1912, 1914, 1916. 1918, 1019, 1921, 1822 1923, and $1,000 
in the years ' 925 to 1934. both inclusive. 

Bonds will be in the denomination of $1,000, with 
semt-annua! interest coupons, and with privilege of 
registration as to principal. Both principal and 


York City, or at the Glassport Natioval Bank, Glass- 
port. Pa.. at the option of the purchaser. Bonds will 
be prepared by Archibald W. Powell, Esq., Pitts- 
buargb, Pa., will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and their 
legality approves by John G. Johnson, Eesq., of 
Philadelphia, wncse opinion, or duplicate thereof, 
will be delivered to the purchaser. bach bid must 
be accompanied by a certified check on a National 
Bank or Trust Company for3 per cent of tbe amount 
of the bonds bid for, payable to the School District 
of the Borough of Glassport. 

Bids will be opened at the office of the District 
Treasurer, Bank Building. Giassport. Pa. The right 


Financial Statement. 


Assessed Valuation. .........-.csccscesese $2,480,860 00 
Bonded debt (including this issue)...... $75,702 24 
OCREP GORE... ...cccccccccccccccccccccscccces None 

Petal GOWs cece -c0c-ceccccccces 0 seceee $75,702 24 


+++. 810,499 54 
720 00 11,209 54 


Cn ee $64,492 70 
Value grounds and buildings... $50,8°0 00 
Population in 1906 .. .........ceceeee 4,000 


da 
Casb on hand, all funds 
Due from Port Vue 8. Dist. 








Rudolph Kleybolte & Co. 
BANKERS, 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
27-29 PINE STREET, NEW YORK. 








CLEVELAND. BOSTON. 


Interest Paid on Daily and Time Deposits 
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Washingtor, N. C.—Bond Sale,—On June 8 this city 
awarded to Denison, Prior & Co., Cleveland, $15,000 5¢ 
electric-light and $7,000 5¢ school bonds at 105-078 and 
accrued interest. 

Watertown, N. Y.—Bonds Authorized.—This city is author- 
jzed by Chapter 466, Laws of 1905, to borrow $87,800 for 


various municinal purposes. 

Wautoma, Wis.—Bonds Voted.—This place, it is stated, 
has voted to issue $7,000 bonds for the erection of a gasoline 
lighting plant. 

Weehawken, N. J.—Fond Ofering.—Proposals will be re- 
exived until 8 Pp. M, June 27, by the Township Committee, 
for $70,000 44g per cent coupon road-improvement bords. 
Authority, Chapter 129, Laws of 1905. Denomination, 
$1,000. Interest, January axd July, in Weehawken. Matur- 
ity, $3,000 yearly on Jan. 1, from 1916 to 1925, inclusive, and 
$4,000 yearly on Jan. 1, from 1926 to 1985, inclusive, Certi- 
fied check or cash for $2,000 required with bids. Bonds will 
be delivered on July 15, 1905, in Weehawken, Thomas J. 
Carrollis Township Clerk. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Windham, Conn.—Bond Offering.—Proposals will be re- 
ceived until 9 a. M., June 26, by the Town Treasurer at the 
Sslectmen’s office, Willimantic, for $75,000 4¢ school bonds, 
D-nomination, $1,030. Date, Jaly 1, 1905. Maturity, July 1, 
1980, Certified check for $500 required. 

Windsor, Ont.—Fonds to Be Offered.—This city is making 
arrangements to issue $140,000 pavement debentures and 
$20.500 debentures authorized by a by-law adopted May 12. 

Winside, Neb.—Bonds Voted.—This place has voted to 
iesue $10,000 water-works bonds. 

Worcester, Mass.—Bond Sale.—On June 6 $85,000 81¢¢ 
bonds were awarded to the Sinking Fund Commissioners on 
a basis of 3:85 percent. Following are the prices: 


$30,000 834% filter-plant bonds at 102°88. Maturity, April 1, 1935. 
15,000 8&4 public building-department bonds at 1vl°27. Maturity, April 1, 


915. 
40,000 344% street- paving bonds at 101°27. Maturity, April 1, 1915. 





Denominations, $1,000 and multiples thereof, D ste, April 1, 
1905. Interest, semi-annual, 

Xenia, Ohio.—Bond Sale.--On Jane 9 the $21,000 44¢¢ cou- 
pon eewer bonds described in V. 80, p, 2288, were awarded to 
Seasongood & Mayer, Cincinnati, at 102°084 and accrued in- 
terest. Following are the bids: 

easongood & Mayer, Dw 427 25 | Third Nat. Bank, Cincin..... 21,341 00 
w J. Hayes & Sons, - 21.417 00 | Hoebler Cummings. roledo. 21,837 50 
Un. Say. Bk. & tr. Go. Cin. - 21.881 00] Prov. Sav. B’x & Tr, Co. Cin. 21.306 00 
Weil, Roth & Co., Cincin..... ¢00| Re Kieybolte &0o., Cincin 21,262 50 
Hayden, Miller & Son’ Cleve. argue 60 Dayton Sav.&Tr. Co.,Dayton. 21,100 00 

Bonds mature $1,000 in 1906 and $2,000 yearly from 1907 to 
1916, inclusive, 

Yakima County School District No. 6, Wash—Bond Offer- 
ing.—Proposals will be received until 1 P. M., July 1, by Lee 
Tittle, County Treaeurer (P.O, North Yakima), for $1,200 
coupon 1-10-year (optional) school-building bonds, at not ex- 
ceeding 6 p. c. interest. Present debt, $372, Assessed val- 
uation, $90,120. Actual valuation, $180,240, 

Yakima County (Wash.) School District No. 82.—Bond 
Sale.—On June 8 the $4,000 10-year coupon bonds described 
in V. 80, p. 2288, were awarded to the State of Washington 
at par for 44¢ per cents. Following are the bids : 


Seate of Washington......... +84,000 90 | Morris Bros. & Christenson, 
H.C. Barroll & Co., Chicago..* 4,081 59 wines senna. tet. skeenhell 84,01 


Perkins & Co., Seattie.* 4:00 00 

“+F For 444 per cents. * For 53¢ per cents. 

Yakima County (Wash.) School District No. 34.—Bond 
Sale.—Ono June 8 the $4,500 10 20-year (optional) coupon 
bonds described in V. 80, p. 2238, were awarded to the State 
— Washington at par for 4 percents. Following are the 





State of Washington.......... $84,500 Morris Bros. & Christensen, 
H. C. Barro)! & Co., Chicago..* 4,535 30 ra Si osameniebh.pesenien *$t.5' 
W. D. Perkins & Co., Seattle.* 4, 50 oo 


* For 6 percents. + For 43¢ per cents, 

Yakima County Schveol District No. 77, Wash.—Bond 
Offering.—Proposals will be received until 10:30 a. m., Jaly 1, 
by Lee Tittle, County Treasurer, P. O. North Yakima, for 
$700 coupon 5-10-year (optional) school-building bonds at not 
exceeding 6¢ interest. Present debt, $111, Assessed valua- 
tion, $22,145. Actual valuation, $44 290 

Yonkers, N. Y.—Ponds Authorizd '—This city is authorized 





to issue bridge bonds by Chapter 487, Laws of 1905. 








NEW LOANS. 


NEW LOANS. 


BOND CALLS. 





$350,000 


44% GOLD BONDS. 


Sealed biis will be received until noon, SAT- 
te pie. 24, eo for —- hundred one 
y tbhirty-year per cent, semt-annual, 
gold bonds of Chattanooga. Tenv., dated Juiy 1,| 129, Laws of N. J 
1s, principal and interest payable at National City 


five Of said bonds will be denominated “ School, ~N.J,on JU 


$70,000 
City of Chattanooga, Tenn.,} Town of Weehawken, 


Hudson Co., N. J. 
Road Improvement Bonds, 


270,090 Road jmprovement Bonds under Chapter 


aled proposals will be received by the Townsbip 
New York City. Two hundred and seventy- eT pe StTH. of Weenawsen, Hudson 


City of Decatur, Texas. 
Bonds Called for Kedemption. 


Call is hereby made for Bonds Nos. 8 to 16, inclusive, 
of the City of Decatur Street Improvement Bonds 
of Decatur, Texas, said bonds to be presented to the 
Hanover National Bank of New York City for pay- 
ment. Interest ceases on August 24, 1905. 

J.P. HAYTER, 


1905, at eight o'clock in Mayor City of Decatur, Tex. 


Park, Street and Sewer Bonds of the City of Chatta- the evening, for tne purchase of the following 44] Attest: R. L. THOMPSON, 


nooga of 103,” and seventy five of said bonds wil! | per cent sem1 oo coupon bonds. 


be denominated “Highland Park Improvement| Amount: 870,¢ 
Bonds of the City of Chattanooga of 1905,” and bids 
thallbe made separately for the two issues, or for 


same civer. All proposals must be accompanied 
bya certified check, payable to the order of * , The PenomInation: $1, 
Mayor of Chattanooga.” for one per cent of t 





the bidder fails to accept and pay for bonds awarded. 


Purpose: Imerovement of Road. 
000 on January 1, in 19'6to Lo 


tither of said isaues, but may be enclosed within the | Maturity: i 84,000 on sqneety 1, in 1926 to 1936. 
nterest: January ana July. 
Deliverable: Jaly 15, 19°5, at Weehawken. 


4 My 1 Payable: principal and interest in Weebawken 
smount of bonds bid for, the same to be forfeite t Deposit: roortined check oF cagh for $2,000 on Detarorr. 


City Secretary and Treas. 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND*TITLE BLDQ, 
PHILADELPHIA, 








The successful bidder or bidders will be required to | ¥' 
wettie for the bonds at or before 12 o'clock M.. Sat- ‘The right is reserved to reject any and all bids. MUNICIPAL 
urday, a 1. The right to reject any and all bids | For further details see sdvervisement in “Hoboken AND 


is rese: Observer” TBau ished at Hovoken, N. J. 
MAS J.C ANBOLL, Township Clerk. 


ed 
Address all bidsto 
ALEX W. CHAMBLISS, 


PUBLIC SERVICE CORPORATION 





Mayor of Chattanooga. 


#18,000 





ERVIN & COMPANY, 


BONDS. 





Town of Milford, Conn., BANKERS, 
34% BONDS. eee ee Perry, Coffin & Burr, 


Town of Milford, Conn., offers bonds for $18,000, 
bearing interest at 3% per cent, payable semt- 
snasalls. BONDS FOR 

For a safe investmert no better eecurity was ever 
Offered. 

For further information apply to 


43 Exchange Place, 
New York. 


investment, |LNVESTMENT BONDS. 


Drexel Building, 60 State Street, 


Philadelphia, 





SANFORD HAWEINS, Town Treasurer. 





Blodget, Merritt & Co ,| King. Hodenpyl & Co, 


BANKERS, 
217 La SALLE STREET, 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


7 WALL STREET, 
New YorK. 


nae RAILROAD AND 
STATE. C{1f{ & RAILROAD BONDS. 





Members 
New York Stock Exchange. 


STREET RAILWAY 


BOSTON. 





H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


CITY COUNTY BONDS. 


CHIGAGO. 


BONDS. 





T B. POTTER, 


MUNICIPAL and 
CoRPoRATION BONDS. 





AND TOWNSHIP 











j Ni " 
eee ee ervos (BONDS 5#82x CERTIFICATES 


MUNICIPAL AND PUBLIC SERVICE 


Handsomely engraved 
the cheaper rind. p parti | Tithorraphed sd ang party 





172 Washington Street, BONDS. es Se ye. ved, with steel plate orders 
Seal r fio . 
CHICAGO, - - - ILLS, CHICAGO, BOSTON, | arpERT B. KING & CO., 206 Broadway, ¥.Y. 
LIST UN APPLICATION. lst Nat, Bank Bldg. 60 State Street. Eneravers and Lithographers. (Telephone.) 



























| 
| 








2482 


THE CHRONICLE 





trust Companies. 





ee Companies. 
ces” $9,500,000 


~~ GUARANTEE 
“AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

Wf'rs Branch, 198 Montague St., Br’klyn. 
Hauamines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest. 


Does ali Trust Company business. 
TRUSTEES: 
John Jacob Astor, 
Edward T. Bedford, 
Charles 8. Brown, 
Julien T. Davies, 
William J. Easton, 
Seawies R. Henderson, 
Benjamin D. Hicks, 
a D. Hicks, 
William M, In, graham, 
Augustus D. J uilliard, 


oost, 
John 8. Kennedy, 
Woodbury . Ellis D. Williams, 
James D. Lynch, Louis Windmuller. 
CLARENCE H, KELSEY, President. 
FRANK BAILEY, Vice-President. 
EDWARD woe STANLEY. 2d Vice-President. 
'g Department. 
CLINTON | Dl BURDION. 3d Vice-Pres. 
J. WRAY CLEVELAND, Secretary. 
FRANK L, SNIFFEN, Mgr. Mfgrs’ Branch. 
—_—_ 


Wilham H. Nichols, 
James H, Oliphant, 
= 2 a. 
exander 
Charles A. Peabody, 
Frederick Potter, 
Charles Richardson, 
Elihu Root, 
Sanford H. Steele, 








_ CAPITAL AND 


suas, $12,000,000 00. 


THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
business, It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by Jaw 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 




















Financial. 


F. R. FULTON & CO., 


Municipal Bonds, 
I7iLA SALLE STREET, 
CHICAGO. 


MacDonald, McCoy & Co, 
AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Sold, 


W. J. HAYES & SONS, 
CLEVELAND, OHIO. BOSTON, MASS, 
HIGH GRADE 

, INVESTMENT BONDS 

NO STOCKS 

CORRESPONDENCE SOLICITED 
Municipal & ( ecurities 

Corporation Company 

OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 








MUNICIPAL 























WHITING’S PAPERS, 


Fer Business Cerrespendence, 

Whether for letter written with your own hand, o: 
by-the typewriter, are UNEQUALED, Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 
WHITING PAPER COMPANY, 
HOLYOKE, MASS. 

Philadelphia. 


New York. Chicago. 








Financial, 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1906. 


The Trustees, in Conformity with the Oharter of the Company, submit the following 
‘ W “ils affairs om the $ret of December, 29043 


Premiums on Marine Risks from lst January, 1904, to 31st December, 1904... $2,909,343 
Premiums on Policies not marked off 1st January, 1904 724,151 a 


$3.633.494 92 
$3,016,978 35 








Premiums marked off from 1st January, 1904, to 31st pesgmbes, 1904 
Interest received during the y 9273, 

Rent 7143 ie 383074 72 
—- -} + pe aid during the year which were estimated 


and previous years. 
neem 6 occurred, estimated and paid in 1904 


$318,124 29 

771,957 98 
$1,090,082 27 
226,513 19 


863,569 08 


$142,418 20 
84,094 9 


Returns of Premiums and Expenses, $405,721 91 


y has the following Assets, vi 
United Btn Sta ont State of New York Stock; City, Bank and other Securities 
Special de >= Banks and Trust Com m panies 
corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Compan 75,000 4,364,000 00 


241,710 47 
351,301 69 
$12,698,269 98 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
& a thereof, or their legal representatives, on and after Tuesday, the seventh 
o ebruary next. 
The outstanding of the issue of 1899 will be redeemed and paid to the holders 
oe or their legal resentatives, on and after Sucghey, the seventh of Webvostt 
from which yor are | ij thereon will ceas The certificates to be produced at 
the © of payment, and canceled. 
A dividend of 7 per cent is declared on the net earned premiums of the Compan, = 
my a year ending 31st ber, 1904, for which, upon application, > a will be iss 
m and after Tuesday, the second of May, next. By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 
CLEMENT A. GRISCOM, 
ANSON W. H 
MORRIS K. JE 

HEODOR. 
LEWIS CASS LEDYA KD, * 
LEGGE’ 


tet k H.L 
AKLES D. LEV ERICE, 
R_N, VELL, 


NICHOLAS F. PALMER, 

HENRY PARISH, 

FREDERIC A, PARSONS, 
DALLAS B. PRA 

GEORGE W. QUINTABD, 
A. RAVEN, 


A. 

Sorta tk RIKE 

DOUGLAS ROBL 
GUSTAV H. 
WILLIAM ©. 8' 


AVEN, President. 
CORNELIUS ELDER}, Viee-Pres’t. 
THEO. P. JOHNSON, 2d Vice-”res’t. 
JAS. L. LIVINGSTON, 37d Vice-Pres’t. 


GUSTAV AMEING 


aoe, 


STURG HS. 
RBERT L, GRIGGS. 


—_—, 
——— 











Ag tap Rgaroncan | WUMOIPAL AMD RAILRONS 


OHN M.GII GILLESPIE, LIST ON APPLICATION. 
J Room No. 618 Atlantic Building, | S-ASONGOOD & MAYER, 


Mercantile Library Building, 
49-51 Wall Street, NEW YORE CINCINNATI, 




















